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Preparcd by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRAVINE, €A 92612
Loan _Numhar: 0000126134

MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) is given on May 21, 1998 . The morlgagor is
GREGORY J NOELL  AND KAUEN'M NOELL , HUSBAND AND WIFE , AS JOINT TENANTS

{"Borrower”). This Sccurity Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI4 CORPORATION :

which is organized and cxisting under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lzader™, Borrower owes Lender the principal sum of
Eighty Thousand, Seven Hundred FifTty and No/100 —-ceermmicccanamcnnmcacncannnan.
-------------------- Doglars (US. 8 80,750.00 ).
This debt is evidenced by Borrower’s note dated the same dale as this Securily Instrumerd.("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on June %, 2028 . This Security

Instrument secures (© Lender: (a) the repayment of the debt evidenced by the Note, wilh interes’, and all rencwals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrazic7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Soerrity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrioed property located in
COOK County, Iilinais:

LOT 2 IN ADDITION TO MATLOCHA'S SUBDIVISION, A SUBOIVISION OF THE NURTHEAST 1/4

OF SECTION 12, TOWNSHIP 36 NDRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED AS DOCUMENT 17315661.

A.P.N.:28-12-225-148

which has the address of 14524 SOUTH MCKINLEY AVENUE , POSEN [Street, City],
lllinois 60469 IZip Code} ("Property Address");

{LLINDIS -Single Family - FNMA/FHLMC UNIFORM

T . KA

Page 1 0!8 VYMP MORTGAGE FORMS - {800)521-72




UNOFFICIAL COPM44ééll .y 2.

06/8 ¥LOE Wiod pio2eteg 1o'(2o056) (71}HB"
S *aon0u Jo Su1a18 o Jo sABp O] UM DA0QE YIOJ 105 SUONYE 3 [0
0w 10 U 0xB) J0 uAN O AJSTIES [[EYS JomOLOg LI P BuIANUDP! 0ON0U B Jomouiog oald ABut JOPUT “IUAWRASY] Aunnog
s1 10A0 A1oLd UTENE ABW Y31M UDI| B 011201qNs s Aadoid at Jo wed Aue 1B SOUIUMAIAP SPUT 3] TUDWIRNSU] Amazg s
o1 uan) 3t Suneupiogns Jopuery o) KJOIOB)STIES 1UWAAISE LB US| AP JO JOPIOY SN WOJ) SAMDS (0) JO 1L Y JO JIULADIOND
ap woanid 01 oesodo uoturdo s 2opu o w1 YoM sBuipaddosd R0} ‘Ul LA O JO WRAUIAIONUD 1surede spusjop 10 'Aq
ugy oy e} pood ur s1s0M02 (q) 4opudT 01 J|qEUsIe JOUEW B Y LI A AQ paIndas voneSigo o jo wowAked ap o Bunum
u1 500138 (B) :29MOLI0E SSOMUN JUdWANSY] AINOAS s Joao Kiaoud sey yorym ual| Aue o8meyasip Apdwoxd jeys romonog
suowAed ayy Sursuaptas sidioses 1opue o) ysiun) Apdurosd feys Jomowog *Anconp sjuotwied 5oy SINRW JoMOMU
J1 "ydesSered sip sopun pred og o) Slunowe Jo saaMou JfB Jopua o1 ystwuny Apdwosd jreys Jomouog uawied pamo vosaxd
2t 01 Apoaatp oum uo woy Aed jfeys JomoL0g ‘Jouuew 1By ul pred 10u 3t Jo *z ydesSered ui paptacid Jouuew o suonedjqo
asoyp Aed [rys 1omowiog *Aue )1 *S1U) punoif Jo siuowAed ploYaseD] pUB JUdURNSU) KILN2DS SILN JOAD fuond umene Agw yxym
fuadosg o1 o) ojqmingunie suomsodwi pur souyj ‘sofreyD ‘SUGWSSOSSE 'soxe |18 Aed [jeus Jomouog ‘sual issdiey) p
310N 21 Jopun anp sa8reyo o) Auk 01 15e] pur tanp [ediounid 07 ‘YUNO] NP ISIANLT 01 ‘pPIG
2 ydeiSered Jopun-9jaeked slunowe o} ‘puoss :GION atp Jopun onp soBseyd wowikedoxd Aue 01 N :pondde oq jreys 7 pue )
sydesBered Jopun Jopus 4q poarson sjuowAed [re *asimiono sapiaoid me ojqeaydde ssojuny  'siuawdeg jo uonexddy ‘¢
JuAwnAsY] ALmaog
sip Aq poINsas Swns ayr tsuinde 1pa1d ¢ se ojes J0 uomIsIbde Jo wn oy} 18 JOpU] AG play spund Aue Adde yreys *Auadoyg
oy jo apes 1o womsinbae ot 53 sond “uopuory *Ausdosd oy 118 Jo anboe jRYs J9pUOT “IT ydesBesed sopun 3] “opuay 4Q ply
spuny Auw Jomouog o) punjos £jidizoad jeys JopuoT Yudwnnsuf AUNsdg st Aq pormass swns Jie jo jjny w udwAed uodn
"UONMIISIP |08 §,Jopud] 1¢ ‘siudwied Ajuow
DAJOM) UBL) QI0W OU U} ASUDIDNAP oY1 2 OYEW [[BYS JomOL0g Aoudionep ayl dn oxelw 01 AJESSODU WROWE A J3PUY] O)
Aed [jeys JomoLIOg 58D YaNs Ul ‘pue ‘Buiiis. Ul OMOLIOG AJNOU OF ABILI JOPUY] NP UOUM SWN] MOIIST I Aed 011u301))ns 10U
St awn Ave 18 10pu] AQ Ploy SPUNY o JO luncure o J] mey 9iqeatjdde JO SIUAWANNDAI N Yl 2OUEPIOIDE U} SPUR SEADXD O
JOJ 2040LI0g 0f JUNODE [[BYS JPUa] ‘me] ajqeundde-4q ploy g 0) panjuwdd SiUNoUre Sy PIdXI JOPUY Aq piay spunyg ayt j
UIWNASY) AMDIG ©141-4q POINDOS SWNS | 0] AIINJ2S JBUORIPPR ST padpajd am spung 2y, “opew
SUM SPUnJ O 0} 31Q0P Yaea d1yMm Jo) dsodund oy pue-sTang A OF SNGIP PUT SHPAID Suimoys ‘spung oyt JO Fununode Enuve
ue *oFreya oA Jomouog o1 OM1 [jBYS JIPUIT 'SpUN O un-tied 3q [RYS 1SN B 1oAdMOY ‘Sunus 1 ap18e Aew sopudr]
pUB J9MOLIOE ‘Spun.d o uo sBujured Jo 1sosu Aue Bomoung Axd o posnbos oq 10U [[RYS Jopud] ‘pred oq 01 15U sannbos
mu) ojquondde 10 opew st WwOWddISE U SSOJUN ‘ISIAIOYIO SOPLLOIC ME] d]qeandde SSAUN ‘UTO] ST LIIM UONJOULOD U] JAPUTT]
£q pasn aaiazas Burodas xe aeso [pos uapuadopul we Joj oFrey: dvin-ouo ¢ Ked 01 JamoL0g annbos few 1OpudT “I9AIMOH
081815 © tjons oxypw O Jopudr] snwisad me| ojqesiidde pue spun. oY1 O 171U J9mou0g SAed JOPUDT SSOUN ‘Sw) MmOIST )
SuIAJL10A JO YuUN033E M01989 ou) JurzAeur A[enuue ‘spuny o Buidjdde pae duipioy s0) Jomouog a8seyd jou Aew 19pUYT SWN]
m01053 o1 fed 0 spuny ot A|dde |[eys Jopuor] "YUBE UEGT] DWOH [ROp AUP-GL JO (LONMASUL UR YONS S Japuar] J1 ‘Jopury
Suipnjom) Linuo 1o ‘Anpeuswnnsuy ‘Kousde [e1ope) B AQ painsul e S1is0dop osCUM USAMNSU UB UT PIoY 3 |[BYS SPHig oY)
/AL 9qeanidde ynas J0UEPIOIR W ASIMIANO
1O SWDY] MO8 2IMNY JO SAUMIPLOAXD JO SHRWIISI IGRUOSEI] PUR LD JUALND JO SISLYy 2yt 4O NP SPUN JO HNOWE 3 ANRWNSD
AEwW J3PUT UNOWE JOSSI BY) PIOOXD OF 101 JUNOWE UB UT SPURZ PIOY PUEB 199)[03 *awr) AUE 1B ‘Aew Jopua] *0s j] Tunoure
12559] ¥ 5196 Spun.{ o1 0 sanydde 1ey mey Joyroue ssO[UN ‘(, W4STY,) 'bas 10 [09T UONKAS DT T "dWN 01 WD UIoJ) popudwe
S8 p/61 JO 12V SAINPId0L] JUOWIMIS ANWSH L0y [RISPO] DU JOPUN JUNOIIL MOIDSI S, Jomoniog 1) annbas Lew weo) s3eduow
potejos Aj[RIOPa) B 10J JOPUD| B JWNOWIE WNWIXEW SY) POAOXD OF 10U UNOWE UL U} SPUN, PIOY P 107350 ‘wuin Aue 18 *ApW Jopuary
SWON MOIOST, POfEd o5e swon osoyl swnnwaxd doursnsur dFeuow jo wowded oyl Jo noy w g qezi8esed jo suosiaoid
) 1M SIUEPIOE U UOPU] 0) omowuog Aq jqeded swns Aue (j) puz ‘Aue )1 swuad soweinsuy oAuow Aeak (3) Aue
Jt 'swinwasd goueansm ooy Ajseak (p) ‘swimwosd asvemsut Kusdosd 1o prezey Ajseok () Aue ji *Auadolg au uS Siud) punoad 1o
swowdked ployosea) Aok (q) 'Auadoig oy uo udl e B wawNnsu] LNV S 1940 Auoud urene Aew yowys SIUDWWISSOSSE puL
saxm Aok (e) :10) (,Spuny,} whs ¢ *yny n pred ST A0 oY [NUA ‘StON St Jopun onp dne siunwuied Auow ABp o) U0 JOPUI]
01 Aed jjeys Jomouog ‘Jo0pur] AQ JOAIBM UONLM B 01 JO me] djqeaidde 0 109/GnS  *3dURINSU] PUB SIXB], 40) SPUN T
310N 941 Jopun anp sofizeyd oe) pue wowkedaid Aue pue N0N 9t £G PASUDPIAD 1GOP Y] UO ISAIMUL PUR JO redisund
o onp uoym Aed Apdword jreys somouog  saflaey)) arett pug juawdedald fysasau] pus [ediaulid jo Juamieq 'y
:SMO]|0] S 20138 pUE IWBUDADD JOPUIT PUE JoMOU0E "SLNVYNIAOD WIOLINN
‘Auadosd [eos U940 JUBWNNSYT AJINOS ULIOJIUN B NMASUOS 0 uonatpstnf AQ suonewea
POIALT] M SIUCUSACD ULIOJIUN-UOU DU 950 [BUONBY JO) SIUBUDAOD WIOJUN SIMQWOD INTWNALSNI ALIMNDIS STHL
"PI001 JO SIUBIGUINOUD KUB 01 190{QNS ‘SPUBWOP PUB SWIT]D e Isurede Auadosd 9y 01 9pT 3 Ajesound puordp [im
PUE SIURLIEA JOMOLIOG "PI03DI JO SOOUTIGUINDUD J0j 1d0x0 ‘pasoquinduaun s1 Auodosg aut e pue Auadolg o1 Aoauod pue jueid
‘o8e3uow 07 1T oyt SBY pue PaKOAUDD AGDioy HEISH S JO PasIas Afnyme si Jomouog 1B SLNYNIAOD Yam0oud0d
~Auedog, o se wownnsu] ARG S Uy 01 PRaI0)d) §1 Jul0BJ0j A 30 11V
“uswINASU] AIUN2G S Aq PaIIACD 29 OSTE [|BYS SUOMIPPE PR sTuowseidal [y "Auodosd dy1 Jo 1ed B JNJEOIGY JO A0U SAMIX)
pue ‘sosweuoundde *stuswasen (e pue ‘Auadoid oy U0 POIDNID SNJEOIDY IO MOU SIUMWRA0IU DY B HLIA ¥IHLIDOL

v£19210000




UNOFFICIAL COPY 0000125134

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
‘insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shalf include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. IF the restoration or
repair is not economically feasible or Lender’s sccurity would be lesscned, the insurance progeeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower. IF Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that ihe insurance carricr has offered (o seitfe a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrumext, vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrosir otherwise agree in wriling, any application of’ proceeds to principal shall not extend or posipone
the due date of the monthly paymeits referred to in paragraphs | and 2 or change the amount of the paymenis. Il under paragraph
21 the Property is acquired by Leiwst, Borrower's right to any insurance policics and proceeds resuling from damage o the
Property prior to the acquisition shall rass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenanze and Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usce the Pronarty as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue 10 occupyine Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees-i writing, which consent shali not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borroveer's <ontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeitre action or
procecding, whether civil or criminal, is begun that in Lender’s goad faith judgment could result in forfeiturc of the Property or
otherwisc matcrially impair the lien ¢reaied by this Sccurity Instnznert or Lender’s sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actica.or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower ' inwcrest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's seeurity interest. Borrows:chall also be in default if Borrower, during the
Joan application process, gave malerially false or inaccuraie information or statements<o Lender (or failed 1o provide Lender with
any maierial information) in conncction with the loan evidenced by the Note, iniuting, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Securcy isistrument is on a leasehold, Borrower
shatl comply with all the provisions of the leasc. If Borrower acquires fee title 1o the Prope ty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s anid agreements contained in
this Security Instrument, or there is a legat proceeding that may significanily affect Lender's rigiia i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regalations), thes Jender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, Luying reasonabic
attorneys' feos and entering on the Property (o make repairs. Although Lender may ke action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Sccurity
Instrument. Unicss Borrower and Lender agree o other torms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan sccurcd by this Securily
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mongage insurance previously in clfect, at a cost substantially cquivalent 1o the
cost lo Borrower of the morigage insurance previously in cffect, from an aliernate morigage insurcr approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased Lo
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance s; rmc:}c{, )
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16.'Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibiled hy federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails (o pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitled
by this Security [nstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Bormower mcets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) raty of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other corenants or agreements; {c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited 10, reasonable ~uomneys' fees; and (d) akes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender’s vights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchzaged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective’as if no acceleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Jervicer. The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times wirlioet prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pavmenis due under the Note and this Security Instrument, There also may be onc or
more changes of the Loan Servicer unrclated to & szue-of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with npuezgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wlich nayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol causc or permit the presence, use, disposal, storage, or rcicase of any
Hazardous Substances on or in the Property. Borrower shall not 4o, ner allow anyone clsc to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two senizaces shall not apply 1o the presence, use, or storage on the
Property of small quaniitics of Hazardous Substances that arc generally rccognized to be appropriate to normal residential uscs
and 0 maintenance of the Property.

Borrower shall prompily give Lendor written notice of any investigation, clain, demand, lawsuit or other action by any
govenmental or regulatory agency or private party involving the Property and any-uzardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Property is necessaiy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Huazardous Substances” are those substances defined as wxic-er hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tovic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozctive inaterials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propery is located that relaie
1o health, safcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default; {(c)
a date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, , Q\ N
AP W
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 21st day of May
1998 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusl
or Sccurity Dccd (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustablc Ratc Note (the "Nole™) to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lengc:") of the same date and covering the property described in the Security Instrument and localed at:
14524 SUNTH MCKINLEY AVENUE , POSEN,ILLINOIS 60469

[ Property Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUi PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I i'diion to the covenants and agreements made in the Sccurity
[nstrument, Borrower and Lender further covainit and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Noie provides for an initial interest raic of 8.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGF S

{A) Change Dates

The interest rate [ will pay may change on the first day of Junt , 2000 , and on that day
every Bth  month therealter, Each date on which my interest rate could znange is called a "Change Date."

(B) The Index

Beginning wilh the first Change Date, my interest rate will be based on an Iidex. The "Index” is the average
of interbank offered rates for 6 month U.S, dollar-denominated deposits in the Loadon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index [igure available as of the tirs business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curzipiindex "

If the Index is no longer available, the Notc Holder will choose a new index that is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caliculation of Changes
Before cach Change Date, the Note Helder will calculate my new interest rate by adding Five and

Three-Fourths percentage point(s) ( 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the ncarest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded 2mount will be my new interest rale until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family . FNMA Uniform instrumant

@) -5388 (2406 Form 3138 8/94
VMP MORTGAGE FORMS - {800)521-729)
o IRUREHRIERAEI
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Loan Number 0000126134

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 21st day of May 1988
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigr<d, (the "Borrowet") to secure repayment of Borrower's Note to

NEW CENTUSY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymert-of the Note is described in the Sccurity Instrument and
located at:

14624 SOUTH MCKINLEY AVENUE , POSEN,ILLINOIS 650469

(Plozerly Address)

To the extent that the provisions of this Adustuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevai! over and supersede anv such inconsistent provisions of the
Note and/or Security [nstrument and/or Rider.

In addition to the covenants and agreements made in-<ne Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ‘oilows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v.iii ot be greater
than 11.2500 %orlessthan 9.7500 %. Thereafter, my inteiest rate will
never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate cfiutcrest I
have been paying for the preceeding 6 months. My interest rate wii never
be greater than 16.7500 % or less than  9.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum,

y /Ufﬂw.m il Y{; ZAVENP /7/ ){//Mﬁf’

‘GREGORY J NOELL KAREN M NOELL

New Century Monigage rigmintd krs 011397

RE 102 (082296)




