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AFTER RECORDING MAIL TO:

WESTAMERICA MORTGAGE COMPANY
1S 660 44IUWEST RCAD
OAKBROOK TERRACE, IL 60181

State of Tlinois [
FHA Case No. \\

LOAN NoO. 00122339-271 MORTGAGE 131:9213720-7.34

THIS MORTGAGE ("Security [nstrument“} is given on May 12, 1998
The Mongagor is  PAUL CAPALBO, A SINGLE VAN

("Borrower™). This Sccurity Instrument is given 1o

PACIFIC CITIES MTG

FAY,
L{LD ‘7300\'1 Z_(ir l{‘”' , which is

organized and existing under the laws of THE STATE OF CALIFORNIA , and
whose address is 18002 [RVINE BLVD, TUSTIN, CA 92780

{"Lender"y. Borrower owes Lender the prineipal sum of
Ninety Three Thousand Four Hundred Dollars and Zero Cents
Dotlars (U.S. § 93.400.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Neote"), which
provides for monthly payments, with the full debt, if not paid ecarlier, due and payable on

June 1, 20%’8 . This Security Instrument secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
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Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower daes hereby morigage, grant and convey to the
’ Lender the following described property located in
COOK County, {llinois: _
PARCEL i: UNIT 2301 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THi
COMMON ELEMENTS IN STREETERVILLE CENTER CONOMINTUM AS DELINEATED AND DEFINED IN
THE _DECLARATION RECORDED AS DOCUMENT NQ. 26017897, IN THE EAST 1/2 OF THE
NORTHWES F*s#k® OF SECTION 10, TOWNSHIP 39 NORTH. RANGE 14. EAST OF THE THIRD
PRINCIPAL JERIDIAN, IN COOK COUNTY, ILLINGIS. PARCEL 2: EASEMENT FOR THE
BENEFIT OF WARCEL 1 TO MAINTAIN PARTYWALL, AS CONTAINEDC IN THE DOCUMENT
RECORDED AS M7, 1715549, IN COOK COUNTY, ILLINOIS. PARCEL 3: EASEMENTS
APPURTENANT TO AND FOR_THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE
DECLARATION QF EAStMINTS RECORDED AS DOCUMENT NG. 26017894 FOR [NGRESS AND
EGRESS, ALL IN COON COUNTY. ILLINQIS. P.I.N. #17-10-203-027 » 1144y

Wy

*L/4

Bl AN

which has the address of 233 FAST FRIt #7230,
CHICAGD {Street, City),
Hlinois 60611 (Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or ngrzaiier erceted on the property, and all casements,
appurtenances and fixeures now or hereafier a part of the picperty. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing io referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is tawfully scized of ibe estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the froperc-is, unencumbered, cxcept for
encumbrances of record. Borrower warranls and wil} defend generally (Le tiueto the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covemants for nadona! bse and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform securily istrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the ritpcionl of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include ineach
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special asscssments levied or to be levied against the Property, (b} leaschold
payments or ground rents on the Property, and (¢) premiums for insurance required under paragraph 4.
any year in which the Lender must pay a morigage insurance premium to the Secretary of Housing and
Urban Development ("Secrctary"), or in any year in which such premium would have been required if
Lender still heid the Security Instrument, cach monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Sceurity Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items
are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds,”

FHA Case No. 131:9213720-734 ?C
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not (o

A exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate

? Settiement Procedures Act of 1974, 12 U.S.C. Scction 260! et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from lime to time ("RESPA"), except that the cushion or reserve
permilted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permilicd to be held by RESPA,
Lender shallwccount to Borrower for the excess funds as required by RESPA., If the amounts of funds held
by Lender at anv/time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitied by RESPA.,

The Escrow Furds are pledged as additional security for all sums secured by this Security instrument.
[f Borrower tenders (o l2hder the full payment of all such sums, Borrower's account shall be credited with
(i balance remaining Tor ail installment items (a), (b}, and (c) and any mortgage insurance premium
instaliment that Lender has/nct become obligated to pay to the Secrctary, and Lender shall prompily
refund any excess funds to-Uorrower. Immediately prior to a foreclosure sale of the Property or ils
acquisition by Lender, Borrower's actount shall be credited with any balance remaining for all installments

for items (a), (b), and (c).

3. Application of Payments. All pavments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiunt 1o he paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly nortgage insurance premium,

Second, to any laxes, special assessments, leascheia payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall.irsure all improvements on the Property,
whether now in existence or subsequently crected, against any hazards, castalties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be-m=intained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improveme:us on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required Yy the Sccretary. All
insurance shall be carried with companies approved by Lender. The insurance policies und any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a forta acceplable lo,
Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ntay mzke proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby autnorized and
directed to make payment for such loss directly to Lender, instead of to Berrower and to Lender joindy. All
or any part of the insurance proceeds may be applied by Lender, at its option, cither (a) to the reduction of
the tndebtedness under the Note and this Security Instrument, first to any delinquent amounts appliet. iv
the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not exicnd or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebiedness
under the Note and this Security [nstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thal
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force

shall pass to the purchaser.

FHA Case No. 131:9213720-734 -
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5. Occupancy, Presorvation, Maintenance and Protection of the Property; Borrower’s Loun
Application; Leaseholds. Borrower shatl occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sccurity Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for
at least one year afler the date of occupaney, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumsiances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage.or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepica. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default, Lender'm2y take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall alzo e in default if Borrower, during the loan application process, gave materially false or
inaccurate informaticn or stalements to Lender (or failed 1o provide Lender with any material information) in
connection with the load evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of thie Fioperty as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee litic to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The procecds of-any award or claim for damages, direct or consequential, in
connection with any condemnation or otaer taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and sliall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the iveie and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness uier-the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in parzgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due daie of the monthly
payments, which are referred to in paragraph 2, or change ihe amount of such payments. Any excess
proceeds over an amount required to pay all outstanding twrbtedness under the Note and this Security
[nstrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in/the Property. Borrower shail pay ali
governmental or municipal charges, fines and impositions that are not incladed in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payient. If failurc to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrareer shall prompily furnish to
Lender receipts evidencing these payments,

if Borrower fails 1o make these payments ot the payments required by paragrari2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is adegal proceeding
that may significantly affect Lender's rights in the Property (such as a procecding -fa bankruplicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever if necissary 10
protect the value of the Property and Lender’s rights in the Property, including payment oiiuxZ3 -hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Burrower
and be secured by this Security Instrument. Thesc amounts shall bear interest from the date of
disbursement, at the Note rate, and al the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender; (b) contests in good faith the lien by, or defends against enforcement of the ten in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) sccures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Sccurity
Instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set furth above within 10 days of the giving of notice,

FHA Case No. 131 :9213720-734 ? -~
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

Y. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limiled by regulations issued by the Sccretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Sccurity
Instrament prior (o or on the due date of the next monthly payment, or ' -
(ii) Corrower defaults by failing, for a period of thinty days, 1o perform any other obligations
conlaiier-in this Security Instrument,
(b) Sale Withput Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gan-St. Germain Depository Institwions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior approval cf the Secretary, require immediate payment in full of all sums sccured by this
Security Instrumentaf:
(i) All or part of the “rsperty, or a beneficial inlcrest in a trust owning alt or part of the Property, is
sold or ntherwise transfer-cd (other than by devise or descent), and
(ii) The Preperty is not coouried by the purchaser or grantec as his or her principal residence, or
the purchaser or grantee oes so occupy the Property but his or her credit has not been
approved in accordance with th requirements of the Sceretary.
{e) No Waiver, If circumstances occir that would permit Lender 1o require immediate paymem in
full, but Lender docs not require such payments, Lender does not waive its rights with respect to
subsequent cvents.
{d) Regulations of HUD Secretary. In many cirrumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, 1o require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure il net
permirted by regulations of the Sccretary.
{¢) Mortgage Not Insured. Borrower agrees that if this Sevurity Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its oplion, require immediate paymert-in full of ail sums secured by this
Security Instrument. A written statement ol any authorized agent of <ne Secretary dated subsequent
1o 60 days from the date hereof, declining to insure this Security Iistrumient and the Note, shall be
decmed conclusive proof of such ineligibility. Notwithstanding the forégomg, this option may not be
exercised by Lender when the unavailability of insurance is solely due 10" Lender's failure to remit a
mortgage insurance premium to the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immedise payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrurient, This
right applics even after foreclosure proceedings are instituted. To reinstate the Securily [nstiment,
Borrower skall tender in a lump sum all amounts required to bring Borrower's account current inciufing, 10
the extent they are obligations of Borrower under this Sccurity Instrument, foreclosure coste. and
reasonable and customary attorneys' fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required fo permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity [nstrument.

I1. Borrower Not Released; Forbearance By Lender Not a Whaiver. Exiension of the lime of
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131:9213720-734
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Borrower's successor tn interest. Lender shall not be required to commence proceedings against any
sticcessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Securnty Instrument by reason of any demand made by the original Borrower or Barrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjcet 1o the provisions of paragraph 9(b). Borrower's covenants and agrecments shall be joint
and several. Auy Dorrower who co-signs this Security Instrument but does not exccute the Note: {a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under theterine of this Securily Instrument; (b} is not personally obligated to pay the sums
secured by this Security lastrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear oi maxe any accommodations with regard 1o the terms of this Security Instrument
or the Note without thal Borrorvot’s consent.

{3. Notices. Any notice to-Seirower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first clazs mail unless applicable law requires use of another methiod. The
notice shail be directed to the Property ‘Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designales by notice (o Borrower. Apy notice provided for in this Security Insirument shall
be deemed to have been given to Borrawer or Lendz=+vhen given as provided in this paragraph.

14. Governing Law; Scverability, This Security Instiument shall be goveried by Federal law and the
law of the jurisdiction in which the Property is locaied. in the event that any provision or clause of this
Security Instrument or the Notc conflicts with applicable law “surh conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effie: without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declarzi to be severable.

15, Borrower's Copy. Borrower shall be given onc conformed copyor the Note and of this Securily
Instrument.

I6, Hazardous Substances. Borrower shall not cause or permit the presence /s, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall noi'to, or allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law." The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of iiazardous
Substances that are generally recognized to be appropriate to normal residential uses and to 1nainierance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic sz other
action by any governmental or regulalory agency or private party involving the Property and an
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvemts, materials
containing asbestos or formaldchyde, and radioactive maierials. As uscd in this paragraph 16,
"Environmental Law” means federal laws and laws of the jurisdiction where tire Property is located that
relate to heatth, safety or environmenlal protection,

FHA Case No. 131:9213720-734 /D g
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior lo Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolule assignment and not an
assignmeni for additional securily only,

If Lender gives notice of breach to Borrower: (a) alf rents received by Borrower shall be held by
Borrower as trusce<or benefit of Lender only, (o be applied to the sums sccured by the Sccurity
Instrument; (b) Lender'shall be entitled 10 collect and receive all of the rents of the Property; and (c) cach
tenant of the Property shaitpav all rents due and unpaid w0 Lender or Lender's agent on Lender’s writien
demand to the tenanl.

Borrower has nat executer zaty prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exzicising its rights under this paragraph 17.

Lender shall not be required o raier upon, take control of or maintain the Property before or after
giving notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any defaull or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured

by the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires fizmediate payment in full under paragraph %,
Lender may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest In this Security Instrument is kel by the Sceretary and the Sccrelary
requires immediate payment in full under paragraph 9, the Steretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751
et seq.) by requesting a foreclosure commissioner designated urder)the Act to commence
foreclosure and to sell the Property as provided in the Act, Nothing in-thepreceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender urier this paragraph 18 or

applicable law.

19. Release. Upon payment of all sums secured by (his Security Instrument, Lender chall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

20. Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property

21. Riders to this Sccurity Instrument. If one or more riders are execuled by Borrower and rezorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shai!
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es}].

@ Condominium Rider D Adjustable Rate Rider [-:I Other {specify)

E_] Planned Unil Development Rider [:leduatcd Payment Rider

FaiA CaseNo. 131:9213720-734 ’[/{’7
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e BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Secupity Instrument
L and in any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

e (Seal)

-Borrower

- — — e (Scal)

-Bormower

. . o (Seal) — e (Seath)
-Rorrower Dorrower

(8 e e e ) . (Seal)

-Borrower

-Borjover

e A Sea)

-Borrower
LT t

STATE ILLINOIS. .
) .
I, C’(JW A , a Notary Public in and for said county and srwie do hereby certif that
PAUL CAPALBO. A SINGLE MAN

e (Seal) ~/ ,.
-Barrower

County ss:

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument;
appeared before me this day in person, and acknowledged that  he/shesigned and delivered the sad

instrument a8 his/her free and voluntary act, for tbe uses and purposes thereip set forgh.
Given under my hand and official scal, this n{rl/ 2y, of ;ﬂ
\
My Cormission Expires:
b

________ A

44
| L KA

PO
w

: r:dizary Publio, Staty of Minely
on Explrog /26106

FIHA Case No.
131:9213720-734
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FARUEL “1: (INIT 2301 TOCETHER WITH! ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELFPMENTS IN STREETERVILLE CENTER CONDOMINIUM AS DPELINEATED AND
DEFINED IN TIE PECLARATION RECORUED AS DOCUMENT NO. 26017897, IN THE FAST 1/2-QF
THE NORTHWELGT (/24 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF 'THE THIRD
FRINCIPAL MERIDIAN PN COOK COUNTY, ILLINOIS.

PARCEL I: EASEMENT “UR THE BENEFIT OF PARCEL 1 TO MAINTAIN PARTYWALL. AS
CONTAINED IN THE DOCUMERT RECORDED AS NO, 1715549, IN COOK COUNTY, TLLINOIS.

PARCEL 31 EASEMENTS APPURTTNANT T(G AND FOR ‘THE BENEFIT OF PARCEL 1 AS SET |
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO,
26017894 FOR INGRESS AND FGRESS, ALLIN COOK COUNTY, ILLINOIS.




UNOFFICIAL COPY

. g [y T
QR FRA i At PR

e

FHA Caic No. ‘
1

31:9213720-734

CONDOMINIUM RIDER

THIS CONDOVINIUM RIDER js made this  12th day of May1998 .
and Is incorporated int ai< shel] be geemed to amend and supplement the Mortgage, Deed of Trust
o1 Securhry Deed ("Secudr nstrumsent”™) of the same date given by the undersigned (*Borrower™) to
secure Borrower's Note {"ivote" 10 PACIFIC CITIES KTG

f’l?;ger") of the same date and coveriny the Propenty descrived in the Security Instrument and
ocated at:
233 EASTERIE #230,CHICAGD | IL 6061]
[Piap rty Addeess)

- The Property includes a unit in, togethez with an udivided interest In the common clements of, a
condominivim project known as:  STREETERVILLE CENTER CONDOMINIUM

{Name of Condominiutm Project)

{"Condominium Project”}. If the owners association or other eptity which.acts for the Copdominium
Project ("Owners Assocladon™) holds title to property for the beneft oi 4:e of its members or
sharcholders, the Property also includes Botrower's interest In the Owners Associriior and the uses,
proceeds and benefits of Borrower's ingerest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements imade in the

Scourity Instryment, Borrower and Lender further covenant and agree ag follows:

A. So long as the Owners Assoclation maintains, with a geterally accepted insurance catier. a
"master” o "biagket” policy insuring all p y subject to the condominium documray;
including all improvements now existing or hereafter erectcd on the Property, and sucn
policy iy satlsfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and other hnzards Included
within the term “extended coverage,” and losr by feod, 10 the extent required by the
Secretary, then: (i) Lender waives the provision [n Paragraph 2 of this Security [nstrument for
the monthly paymemt 10 Lender of one-twelfth of the yearly premium instaliments for hazard
insurance on the Propetty, and (ii) Borrower's obligation under Paragraph 4 of this Security
Inserument to maintain kazerd igsurance coverage on the Property is deemed satisfled to the
extent that the required coverage Is provided by the Owners Association pollcy. Borrower
shall glve Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance procecds
in lleu of retoration or repair following a loss 1o the Property, whether 10 the condominium
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unit or to the common elements, any proceeds payable to Borrower are horeby assigned and
shal ve paid to Lender for application to the sums secured by this Security Instrument, with
any er.oss paid to the entity legally entitled thereto,

B. Borrower jpromises to pay all dues and assessments imposed pussuant to the legal
insguments ¢reating and governing the Condominium Profect.

C. If Borrowe: ¢ae; not pay condominium dues and assessments when due, then Lender may
pay them. Any 2:n¢unts disbursed by Lender under this paragraph C shall becoms additiona)
debt of Borrower secared by the Sccurity Iustrument, Unless Borrower and Lender apree {0
ather terms of payz.cnt, these amounts shall bear interest from the date of disbursement at
the Note rate and shall b sayable, with interest, upon notice from Lender to Borrower

Tequesting payment,
BY SIGNING BELOW, Borrnwer (accepts and agrees to the terms and provisions ciaained in this
Condominium Rider. o /’f
;
e ~——
(Seal) /= {Seal)
Bormwer DA!J!‘ CAPALBO -Burrower
(Seal) vSeal)
-Borrower -Berrower
_ (Seal) . (Seal)
-Borrower Borower
—A{Sea) __ Ve (Scal)
-Barmower -Barpawer
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