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THIS MORTGAGE (“Sceurity Instrunient”} is givenon MAY 18, 1998 . The morigagor i
DEBORAHR A SWANSON AN UNMARRIED WZMAN

{"Borrower™). This Security Instrument is given to HERITAGE COMMUNITY BANK,

'

which is organized and existing under the laws of THE STA.® OF ILLINOIS y and whose

addressis 18301 SOUTH HALSTED, GLENWOOD, IL 60425
("Lender®ys Borrower owes Lender the principal stm of

SEVENTY SIX THOUSAND AND 00/100

Dollars (U.S. § 76, 000,00 ). This debl is evidenced by Borrower's pote dated the same date as this Seeurity
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, dus and payable o
JUNE 01, 2028 . This Security Instrument secures to Lénder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of wll
other sums, with interest, advanced under paragraph 7 to protect the security of this” Sceurity Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibed. property located in
CITY OF CHICAGO HEIGHTS, COOK CounQQthnﬁm
SEE ATTACHED LEGAL ADDENDUM “A”

TAX ID#: 32-08-204-008-0000

which has the addressoft 19330 INTERURBAN AVE, CHICAGO HEIGHTS [Street, Cuyl.
1llinois 50411 {Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all casements
appurtenances, and fixtares now or hereafter a pant of the property. Al replacements and additions shall alse be cover
by this Security Instrument. Al of the foregoing is relerred ton this Seennity Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveved and has the right 1
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond
Borrower warrants and will defend gencrally the titde (o the Property against ali cluims and demands, subject o o
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subjuct to applicable law or toa written waiver by Lender, Borrower shall pav
lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) for: (@
yeatly laxes and pasessments which may attain priority over this Sceurity Instrument as a fien on the Property; (b) vearis
leasehold payments or ground rents on the Property, il any; {¢) yearly hazard or propenty insurance preminms; (d) yeals
flood insurance predmims, i any; (¢) yearly morigage insurance premioms, i any; and (£ any sums payable by Botrow.:
to Lender, in accordupee with the provisions of paragraph 8, in licu of the payment of mortgage insurance premivms
These items are called “Excrow hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender {51 a federally related mortgage loan may require for Botrower’s escrow account under the
federal Real Estate Settlement Frocedures Act of 1974 as amendud from time to time, 12 U.S.C. Section 2601 et seq
("RESPA”), unless another law thatapplies to the Funds sets o lesser amount. I so, Lender may, at any time, eollect and!
hold Funds in an amount not to excesd the lesser amount, Lender may estimate the amount of Funds due on the basts of
current datia and reasonable estimates-of cxpenditures of future Escrow ltems or otherwise in accordanee with applicable
law.
The Furds shall be held in an institnion schose deposits ate insured by a fedesal agency, instramentality, or entity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds 1
pity the Escrow lems. Lender may not charge Roriower for hokding and applyving the Funds, annually analyzing tiw
eserow account, or verilying the Escrow hems, vnzss Lender pays Borrower interest on the Funds and applicable Law

ermils Lender to make such a charge. However, Lénder may require Borrower te pay a one-time charge for an
independent real estate Lax reporting scrvice used by Leideiin connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicabic law yeguires interest to be paid, Lender shall not be sequired o pay
Borrower any inlerest or camings on the Funds. Borrower and Leiader may agree in writing, however, that interest hall
be paid on the Funds. Lender shall give to Borrower, withr~at charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

IF the Funds held by Lender exceed the amounts permitted ta be hald by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicatio Jaw. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriling, and. in
such case Borrower shall pay to Lender the amount necessary 1o make up the deheicney. Borrower shall make up the
deficiency ih no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in ful] of all sums secured by this Security Instrument, Lender shali promjtly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leadel mrior to the acquisition o
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 oredit against the sumis
sccured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments receivid by Lender under
paragraphs | and 2 shall be applied: first, lo any prepayment charges due under the Note: second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, 1o any Jate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable 1o the
Property which may altain priority over this Sccurily Instrument, and Jeaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal!
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipls evidencing the payments.

Borrower shall promplly discharge any Jien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the hien in a manner acceptable to Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion
operate to prevent the enforcement ol the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

|
Form 3014 9/90

@Q-BRHL) {9308y Pape 20! 6 tatals: L]

N




- UNOFFICIAL COPY*483 tue 1w -

Lender subardinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a
licn which may altain priority over this Sceurity Instrument, Lender may give Borrower a notice idenfi!ying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafier erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other havards,
including Noods or flooding, for which Lender requires insurance. This insutance shall be maintained in ths amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borre-wer subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage desicribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard motigage clause.
Lender shall have the right to hold the policies and renewals, If Lender reguires, Borrower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the
insurance cartier and Lender, Lender may make proof of loss if not made prompliy by Borrower.

Unless Lender and Borrower otherwisce agree it writing, insurance proceeds shall be applied to restoration or repait
of the Propurly darnaged, if the restoration or repair is cconomically feasible and Lender’s security is not essened. If the
restotation or repait is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sume seaured by this Security lnstrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons tfic Property, ot does not answer within 30 days a nolice from Lender thal the insurance earrier has
offered to settle a claim| then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ar
restore the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will
begin when the notice is given.

Unless Lender and Borrower otierwise agree in writing, uny application off proceeds to principal shall not extend or
postpone the due date of the monthly prymenls referred Lo in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propetty is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulling
from damage (o the Properly prior to the acouisition shall pass to Lender 1o the extent of the suims tieeured by this
Sccurity Instrument immediately prior to theaegnisition,

6. Occupancy, Preservation, Maintenaice sad Protection of the Property; Borrower's Loat Application;
Leaseholds, Borrowet shall occupy, establish, and ise the Property as Borrowet's principal residence within sixty days
after the execution of this Sccurily Instrument and snali continue to oceupy the Property as Borrower's principal
residetice for at least one year after the date of oceupancy; valess Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstarices exist which are beyond Borrower's control. Botrower
shall not destroy, damage or impair the Property, allow the Properly to deteriorate, or commit waste on the Property.
Borrawer shall be in default if any forleiture action or proceeding, «hether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeilure of the Property or‘ofberwise materially impair the lien created by this
Seeurity Instrument or Lender’s sceurity interest, Borrower may cure stch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisseq with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propeity or ather material impairment of the lien
created by this Sccurity Instrument or Lender’s sceurity interest. Borrower shai 2iso be in default if Borrower, during the
loan application process, gave malerially faise or inaccurate information or stalenienis to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Bortower's occupancy of the Property as a principal residence 41 this Securily Instrument is
on a Jeasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property,
the Jeasehold and the fee title shall not merge unless Lender agrees ta the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower [ails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affeet Ledder's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee luws. or regulations),
then Lender may do and pay for whatever is necessary to protect the valuce of the Property and Lendur's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sceurity
[nstrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make rzpairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of’ making the foun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance covetage required by Lender lapses or ecases to be in effect, Borrovrer shall pay the
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premiums required o oblain coverage substantially equivalent lo the mortgage insurance previcusly in effect, at 2 cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an allervate
morigage insurer approved by Lender, ) substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and setain these
puyments as a loss reserve in liewt of mortgage insurance. Loss reserve payments may na Jonger be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
morigage insurance in cffect, or to provide a loss reserve, untit the requirement for morigage insurance ends in
accordance with any wrilten agreement between Borrower and Lender or applicable law.,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower noiice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the ever:i of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whelier or not then due, with any excess paid lo Borrower. In the event of a partial taking of the Property in
which the fair mark<c value of the Properly immediately before the taking is equal to or greater than the amounl of the
sums secured by this Szcurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securcd 4y this Security Instrument shal) be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tot4i amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedately before the taking. Any balance shall be paid 10 Borrower. In the event of a pantial
laking of the Property in whiciy the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediate!s before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrament
whether or nol the sums are then due.

If the Property is abandoned by Borrover, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Betower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property
or lo the sums sccured by this Security Instniment, whethicr or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princtpal shall not extend or
postpanc the due date of the monthfy payments referred £ in paragraphs 1 and 2 or change the amount of such

ayments.

P 11. Borrower Not Released; Forbearance By Lender Nrt.a Waiver, Extension of the time for paymen! or
modification of amortization of the sums sccured by this Secunty !nstrument granied by Lender to any sueccessor in
interest of Borrower shall not operate to release the lability of the original Barrower or Borrower's sceessors in interesl.
Lender shall not be required to commence procecdings against any sutcesser in inlerest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Sesesity Instirument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any foraeurance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boitower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severi . Ay Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumeat ooly to martgage, grant
and convey that Borrowet's interes! in the Properly under the terms of this Security Instrumieri:-(b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and ar.y other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note withoul that Borrower's consenlt.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
churges, and that law is finally interpreted so that the interest or other loan charges collected or to be colleeted in
connection with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If' a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Natices, Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing il by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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LEGAL ADDENDUK "A"

.ot 8 in Blerk L in Holbrook's First Addition to Chicago
Heights, being & subdivision of the Southeast Quarter of the
Northeast Quariec of Section 8, Tovpnship 35 North, Range 14,
East of the Third Principal Meridisn, in Cecck County,
Commanly known ag: 12239 Interurban Avenue, Chicago Heighits,
Illinois

PERMANENT INDEXR NUMBER: 3.~-Q08-204-008-2002
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