By S s
iz

UNOFFIG’IAL COR¥;4Ubﬁ1

TISR/007T 37 00) Fage | of 4
1998-D5-29 11:14:12
fook Lounty Recorder 34,00

BOX 392

{Space Above ‘This Line For Recording Datal-

MORTGAGE

Box 238 Loan # 102(7%7

FHA CASE NO.
131:9122419-703

THIS MORTGAGE ("Security [nstrurent”) is given on May 7, 1998. The morigagor is BRIAN K, BROUSSARD AND

MARVETTE BROUSSARD , HIS WIFE™  ("Borrower™). This Security Instrument is given to JAMES F. MESSINGER &
CO., INC., which is organized and existing indes the laws of Iinels, and whose address is 5161-67 W. 111TH STREET,
ALSIP, IL 60803 ("Lender™). Borrower awes Lohder the principal sum of Eighty Four Thousand Six Hundred and no/100
Dolfars (U.S. $84,600.00). This debt is evidenced by 2orrower's note dated the same date as this Security Instrument ("Note™),
which provides for monthly paymernts, with the full aebiif not paid earlier, due and payable on June 1, 2028. This Security
Instrument secures 1o Lender: (2} the repayment of the debrevidenced by ihe Note, with interest, and all renewals, extensions
and modifications of the Noie; (b) the payment of all othe sums, with interest, advanced under paragraph 7 to profect the
security of this Security Instrument; and (c) the performance ‘of Borrower's covenamts and agreements under this Security
[ustrument and the Note. For this purpose, Borrower does heinby morigage, grant and convey to Lender the following
described properry located in COOK County, Illinois:
THE NORTH 6 FEET OF LOT 36, TOGETHER WITH ALL OF LOT 37 AND THE SOUTH 6 FEET OF LOT 38 IN
BLOCK 2 IN GREATER CALUMET, A SUBDIVISION OF THE NGKTH 2. OF THE WEST 1/2 OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 3?7 NORTH, RANGE '4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS. PERMANENT TAX NO:/¢7-22-101-043

PROFESS! NAL NATIONAL
TITLE NETWRK, INC.

which has the address of 12717 SOUTH JUSTINE, CALUMET PARK, IL 60827 {"Property Address");

FHA ILLINGIS MORTGAGE 6/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurienances,
and fixtures now or herzafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed amd has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against al! claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COQVENANTS. Borrower and Lender covenant and agree as follows.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note and late charges due under the Note.

2. Monthiy Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly paymen,
wgether with the principal and interest as set forth in the Note and any late charges, a sum for (a) laxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rems on the Property, and
{c) premiums for insurazce) required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary v Hlousing and Urban Development (“Secretary®), or in any year in which such premium would
have been required if Lender =il Yiefd the Security Instrument, each monthly paymem shall atso include either: (i) a sum for
the annual morigage insurance premnium to be paid by Lender to the Secretary, or (i} a monthly charge insiead of a morigage
insurance premium if this Security Insument s held by the Secretary, in a reasonable amount (o be determined by the
Secretary. Excepl for the monihly chargs by the Secretary. these items are called "Escrow liems” and the sums paid to Lender
are called “Escrow Funds.”

Lender may, at any time, collect and hold amnums for Escrow ltems in an aggregate amount noi to exceed the maximum
amount that may be required for Borrower’s escro#.account under the Real Estaie Seulement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing regulationz, 24 CFR Part 3500, as they may be amended from time 10 time
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disburseients before
the Borrower's payments are available in the account may nit b based on amounts due for the mortgage insurance premium.

If he amounts held by Lender for Escrow liems excecdqive amounis permiticd to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA: 17 the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow ltems when due, Lender may notify the-Boiipwer and require Borrower to make up the shortage
as permitted by RESPA,

The Escrow Funds are pledged as additional securiry for all sums secured by this Security Instrument. I Borrowes tenders
w0 Lender the full payment of all such sums, Borrower’s account shall be credites with the balance rertaining for all instaiiment
items (2), (1), and (c) and any mortgage insurance premium installment that Luzded has not become obligated 1o pay 10 the
Secretary, and Lender shall promptly refund any excess funds to Borrower. mmeaio.ely prior (o 2 foreclosure saic of the
Property or its acquisition by Lender, Borrower’s account shall be crediied with any bziapce remaining for all installments for
items (a), (b}, and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be appbed by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the morthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, o any taxes, special assessments, leasehold payments or ground rems, and fire, floos a:d other hazard

insurance premiums, as required;

THIRD, 1o interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH. to late charges due under the Note,
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now

in existence or subsequently erecied, apainst any hazards, casualties, and contingencies, including fire. for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erecied, against loss hy Noods to the
extent required by the Secretary. All insurance shall be carried with companies approved by Lendes. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,

Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
diceetly to Lender, instead of to Borrower and to Lender joimtly. All or any part of the insurance proceeds may be applied
hy Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first o
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principul shall not ¢xtend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid w the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in amd to insurance policies in force shall pass to the purchaser,

5, Occupancy,Preservation, Maintenance and Protection of the Property; Borrower’sLoun Application; Leascholds.
Borrower shall oucupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security tasirument (or within sixty days of a later sale or wransfer of the Property) and shall continue (o occupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender determines that
requirement will cause/ondue hardship for Borrower, or unless extenuating circumstances cxist which are beyond Borrower’s
control, Borrower shalinodfy Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage
or substantially change the Freperty or aliow the Property to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Prorirty is vacam or abandoned or the loan is in default. Lender may 1ake reasonable action 1o
protect and preserve such vacari-or abandoned Property. Borrower shalt aiso be in default if Borrower, during the loan
application process, gave materially faise or.inaccurate information or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Froperty as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions oiih< lease. If Borrower acquires fee title to the Property, the leasehold and fee
title shall not be merged unless Lender agrees w tie merger in writing.

6. Condemnation. The proceeds of any awaidor claim for damages, direct or consequentiul, in connection with any
condemnation or other taking of any part of the Property, st for conveyance in place of condemnalion, ate herchy assigned
and shall be paid o Lender to the extent of the full amoun: of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the (ediiction of the indebtedness under the Note and this Security
Instrument, firstlo any delinquent amounts applied i the order plovided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or'postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such paymenis/A'ly excess proceeds over an amount required o pay
alt outstanding indebtedness under the Note and this Security Instrunten.shall be paid 10 the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights In the Proper.y. Borrower shall pay alt governmental or
municipal charges, fines and imoositions that are rot included in paragraph 2. Burrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely ali=ci Jander's interest in the Property, upon
Lender' s request Borrower shall promptly furnish to Lender receipts evidencing thése cayments,

If Borrower fails to make these payments or the payments required by paragraph Z,.0r fails 10 perform any othér
covenants and agreements contained in this Security Instrument, or there is a legal procecdig tat may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enfoce Liws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rigis in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borreses—and be secured
by this Security [nstrument. These amounts shall bear interest from the date of disbursement at the Note-rate, and at the
option of Lender shall be immediately due and payahle,

Borrower shall promptly discharge any lten which has priority over this Security Instrument unless Borrower: (1) agrees
in writing t the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith
the lien by, or defends against entorcement of the fien in, legal proceedings which in the Lender’s opinion operate o prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreemens satisfactory 10 Lender subordinating the
lien 1o this Security Instrament. If Lender deteemines that any part of the Property is subject w a lien which may attain
prioriry over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9. Grounds lor Acceleration of Debt,
(2) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any mionthly payment required by this Security Instrument prior

to or on the due date of the next monhly payment, or
(ii) Borrawer defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrishen.
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including section 341{d) uf the
Garn- St, Germain Deposilory Institutions Act of 1982, [2 U.8.C. 1201; - 3{d}) and with the prior approval of (he
Secretary, require imumediate payment in il of all sums secured by iis Security Instrument i
{i) All or part of the Propesty, or 2 benelicial interest in a trust owning all or part of the Property, is sold or
otharwise transferred (other than by devise or descent), and
L3 The Property is not occupied by the purchaser or grantee as his or her pringipal residence, or the purchaser
or graniee does so occupy the Property, but his or her credit has not been approved in accordance with the
requitkments of the Secretary,
(c) No Waiver 1f circumstances occur that would permit Lender 1o require immediate payment in fuli, but Lender
does not require cuch payments, Lender does not waive its rights with respect 10 subsequent events,
(d) Reguiations oi BUD Secretary, In many circumstances regulations issued by the Secretary will fitmit Lender's
rights, in the case of pryaemt defaults, to require immediate payment in full and foreclose 1f not paid. This Security
Instrument does not autheiizz accelecation or foreclosure if not penmitted by regulations of the Secrelary.
(e} Mortgage Not Insured. Butrower agrees that if this Security Instrument and the Note are not determined 1o
be eligible for insurance under (ne Nationa] Housing Act within 60 DAYS from the date hereof, Lender may,
at its option require immediate paymeai in full of all sums secured by this Security Instrument. A writien staiement
of any authorized agent of the Secreizrcaled subsequeny to 60 DAYS from the date hereof, declining to insure
this Security Instrument and the Note, shat!ne deemed conclusive proof of such inefigibility. Notwithstanding the
foregoing, this option may not be exercised ty Lendsr when the unavailability of inisurance is solely due 10 Lender's
failure 1o remit 2 mortgage insurance premium 1o tne Secretary,

10, Reinstatement, Borrower has a right 10 be reinstatcd i Lender has required immediate payment in full because of
Borrower's failure (o pay an amount due under the Noie or this Secyzity Instrument. This right applies even after {oreclosure
proceedings are institnted. To reinstate the Security Instrument, Bogrower shall tender in a lump sum all amounis required.
to bring Borrower's account currem including, 1o the extent they are obagations of Borrower under this Security Instrument,
foreclosure cosls and reasonable and customary attorneys' fees and-capenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security [nsirument and the ‘oMigations that it secuses shall remain in
cffect as if Lender had not required immediate payment in full. However, Lengersonot required (o permit reinstatement if!:
(i) Lender has accepted reinstaiement afier the commencemen! of foreclosure procredings within iwo years immediaeiy
preceding the commencement of a currem foreclosure proceeding, (i) reinstatement »oiipreciude forcclosure on different
grounds in the future, or (i) reinstatemenm will adversely affect the priority of the lien creaied by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the yme <foaymen! or modificalion
of amortization of the sums secured by this Security Instrumemt granied by Lender to any successor in.interest of Borrower
shall not operate 1o release the liability of the original Burrower or Borrower's successors in interzstLznder shail not be
required 10 commence proceedings 2gainst any successor in imerest or refuse to extend time for paymeri zrotherwise modify
amortization of the sums secured by this Security Jnstrument by reason of any demand made by the ovipicat Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12, Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrumest only 10 mortgage, grant and canvey that
Borrower’s interest in the Property under the werms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Securiry Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forhear
or make any accommodations with regard to the wrms of this Security Instrument or the Note withour thor Borrower's

consent,
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13. Notices. Any notice to Borrower provided tor in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed (o the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability., This Security Inscrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument er the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substdnces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is il-violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properiy of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal
residemial uses and w maintenance of the Property.

Borrower shall prompiiy, give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmenta! or regulatory-agency or private party involving the Property und any Hazardous Substance or Envirommental
Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmenta! or regulatory authority,
that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall

promptly take ail necessary remedial (actiors in accordance with Environmenial Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, {oxic
pesticides and herbicides, volatile solveats, muierials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 16, "Environmental Law" meaiis’ *sdzral laws and laws of the jurisdiction where the Property is focated that

relate 0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows;
17. Assignment of Rents. Borrower unconditionally assigrs and transfers to Lender all the rents and revenues of the

Property, Borrower authorizes Lender or Lender’s agents to coltect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. Howzve!, orior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Boriover shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower:~ This nssignment of renis constimtes an absolute
assignment and not an assignment for additional security only,

if Lender gives notice of breach 1o Borrower: (a) all rents teceived by Boripwar shall be held by Borrower as trustee
for benefit of Lender only, to be applied o the sums secured by the Security Instrunint; (b} Lender shali be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall p=y-allrents due and unpaid to Lender
or Lender's agent on Lender's writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and willnot peiform-any act that would prevent
Lender from exercising it rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before o after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time (boes-is a breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lenugr This assignment
of rents of the Property shall erminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Sveurity Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be enttled to
collect all expenses incuered in pursuing the remedies provided in this paragraph (8, including, but not limited to, reasonable
attorneys' fees and costs of litle evidence.

Ifthe Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”)y (12 U.S.C. 3751 ¢t seq.} by requesting a foreclosure commissioner designated under the Act
to commence (oreclosure and 1o sell the Property as provided in the Act. Nothing in the preceding semence shall deprive
the Secretary of any rights otherwise available to @ Lender under this paragraph 18 ar applicable law,

9. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower., Borcower shall pay any recordation costs,

20. Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property.
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21. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated imo and shall amend and supplement 1he
covenants and agreements of the Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)).
{ 1 Condeminjum Rider [} Graduated Payment Rider | ] Growing LEquity Rider
[ ] Planned Unit Development Rider [ ] Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in pages | through 6 of this Security

Instrument and in any rider(s) exe Borrower and recorded with it.
/é_._-m / / 9—._——— (Seal) Lﬁ;@iﬁ‘ E 1 AL (0 (Seal)

BRIAN K. BROUSS R -Botrower MARVETTE BROUSSARD -Borrowet

(Seal} (Seal)
«Borrower -Boseowe!

(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:

STATE OF ILLINOIS, COOK County ss:

1the undersigned , a Notary Public in and for said county =ad. stete, do hereby certify that BRIAN K. BROUSSARD

AND MARVETTE BROUSSARD , HIS WIFE , personally knov/n/i me to be the same person(s) whose name(s) is/are
subscribed (o the foregoing instrument, appeared before me this dayin person, and acknowledged that they signed and
delivered the said instruments as their free and voluntary act, for the vsez-and purposes therein set forth,

Given under my hand and official sea, this seventh day of May, 1998.

My Commission expires: \-\e—pc e

\\\\: PR \r\,\.&\(‘__\

./7\.' . Notary Public

This instrument was prepared by andé mail to:
Loreua Stockdale v - A;-I:fvj
(Name} i SE
James F. Messinger & CO., INC. § Ol'glacnl‘&]'é er 4

3

Add
0 hlic, Stale of Hlinois

5161-67 W. 111th STREET 1 NotaryPu
5'M’.()erm.ssmnE—’(P oo

w

Worth, 1. 60482
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