UNOFFICIAL COPavas307

7758/0099 39 00) Page § of L0
1998~-05-29 11:52:22
Cook County Recorder 39,00

PREPARED BY T 0

THE FIRST MORIAGE CORPORATION
19831 GOVERNORS i iGHWAY
FLOSSMOOR ILLINOLS £0422

{Spuce Above Thla Ling Mfor Recording Dnsa)

MORTGAGE PROFESSIONAL NATIONAL
LOMN O 8-98-02053 TITLE NETWORK, INC.

THIS MORTGAGE ("Sccurity Instrument™) s (lvensn  MAY 21, 1998 , The mortgagor fs
CHRISTOPHER A RAUB, A BACHEL(w

("Barrower®),
This Securlty Instrument is given to

THE FIRST MORTGAGE CORPORATION,

which Is organized and oxisting undor the laws of  TLLINOXS . i whose nddress 1

15831 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422 (*Lender"),
Borrower owes Lendor tho principul sum of ONE HUNDRED FIFTY-SEVEN THOUSAND SIX HUNDRED
AND 00/100 Dollars (128, & 167,600,00 ).
This debt 1y evidenced by Borrower's note dated the same date og thls Securlty lustrumuu ¢"Note"), which provides for
moihly payments, with tho full dobt, If not pald eartier, due and payable on JUNE 5, 2028 This
Securily Instrumont secures to Lender: (u) the repayment of the debt evidenced by the Note, wila Insutest, and all renewals,
extonsions and motl{fications of the Note; (b) the payment of al} other sums, whth interest, advanced rader paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covennnts ad tgreementa uiner this
Security Instrument and the Note, PFor this purpose, Borrower does herchy morigage, grant and convey 1o Lender the
following described property logated in COOK County, Hlinols:
SEE ATTACHED LEGAL DESCRIPTION RIDER

PINI14-19-412-019-1052

PINI4-19-412-015-1225

! ﬁ /
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Whlch has the address of 1800 W ROSCOE STREET U'NI’I‘ 318, CHICAGO

60657 (* Propcny Addless“),
(Zip Cods)

Iliinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeiments, appurienances,
and fixtures now or hereafter a_part.of (he property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred 1o in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o
morigage, gran! and convey: the Property and that the Property s uncncumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record, N _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations 0y 'urisdiction to constilute a uniform security Instrument covering real property.

UNIFORM COVIINANTS, Botrower and Lender covenant and agree s follows:

1, Payment of Princira).and Interest; Prepayment and Late Charges, Borrawer shall promptly pay when due the
principal of and Interest.on tag-Jebt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insueonce. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymer.ts are due under the Note, umil the Note is pald in full, n sum (“Funds") for: (n) yearly
taxes and-assessments which may attair priority over this Security Instrument ns a llen on the Prcpcny, {b) yeurly leasehold
payments or ground rents on the. Property, If any; (c) yearly hazard or property inswsance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Bosrower o
Lender, in accordance with the provisions of paragiaph 8, in licw of the payment of mortgage insurance premiums, These
items are colled "Escrow Items," Lender may, at.any thme, collcet and hotd Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage lonn iy require for Borrower's escrow account under the federal Real
Estate Scttiement Procedures Act.of 1974 as amended (o time to time, 12 US.C. § 2601 er seq. ("RESPA"), unless
another law thal applies to the: Funds sets a lesser amount, If so. Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate ke amount of Funds due on the basis of current data and
reasonnble estimates of expenditures of future Escrow ltems or othervie2 In accordance with applicuble law,

The Funds shall be held In an insthution whose deposity are insuged by « federnl agency, instrumentality, or entity
{including Lender, f Lender is such an institution) or {n any Federal Homr Loan Bank, Lender shall apply the Funds 1o pay
the Escrow ltems. Lender muy not charge Borrower for holding und applylrg tie Funds, annunlly analyzing the escrow
account, or verifylng the Escrow ltems, unless Lender pays Borrower Interest-or the Funds and applicable law permits
Lender 1o make such a charge, Howover, Lender may require Borrower to pay o @ac-time charge for an independent real
estate tax reporting servico used.by Lender in connection with this loan, unless applicsile iaw provides otherwise. Uniess an
agreement is made or applicable law requires interest to bo pald, Lender shall not be requires-to pay Borrower nny interest
or earnings on the Funds, Borrower and Lender may agree in wrlting, however, that interes shull be paid on the Funds,
Lender shall give to Borrower, without charge, an.annual accounting of the Funds, showing ereqlts end debits to the Funds
and the purpose for which oach. debit to the Funds was made, The Funds are pledged as additions! seaurlty for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the nmounts permitted 1o be held by applicable law, Lender shall account to
Rorrower for the excess Funds in-nccordance with the requirements of applicable law, If the amount of the-Funds held by
Lender at nny timo I8 niot sufficient to pay the Escrow lems when due, Lender my so notily Bogrower in writing, wnd, In
such case Borrower shall pay to Lender the amount necessary 10 muke up the deflelency, Borrower shall make up the
deficlency in no moro than twolve monthly payments, at Lender's sole diseretion,

Upon payment tn full of all sums sscured by this Securlty Instrument, Lender shall prompily refund to Borrower any
Funds held by Lendor, [f, under paragreph 21, Lendor shall acquire or sell the Property, Lender, prior to the uequisition or
sale of the Property, shall apply any Funds held by Lender m the time of nequisition or sale ny n credit agalnst the sums
secured by this Securlty Instrument.

3, Application of Poyments, Unless applicable lnw provides otherwise, all pnyments recelved by Lender under
paragraphs 1 and 2 shatl b applicd: first, to any prepayment charges due under the Note; second, to smoumts payable under
prragraph 2; third, 10 Interest due; fourth, to principnl due; and lnst, to any Inte charges due under the Note,

JLLINGIS: Magle Punily Fonnde Mow/Freadle Mot UNIFORM INSTRUMBENT Inltials; _@_é___
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, 1f any, Borrower shall pay
these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notlees of amoumts 1o be paid under this
paragraph. 1f Borrower makeys these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the
payments,

Borrower shall prompily discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the Hen; or () secures from the holder of the Hen an agreement satlsfnctory 10 Lender subordinating the
anmm&wmymmmmuHMMMMMMMHMMWPMDHMPMMWthmwaManhmymm
priority over this S=curity Instrument, Lender may glve Borrower o notlee identifying the llen, Borrower shall satisfy the
lien or take one c¢ mere of the actions-set forth above within 10 days of the giving of notice,

§, Hazard or Prom'rly ‘Insurance, Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for-which Lender: requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires.To insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be-unre’ cnmbly withheld. If Borrower fails to maintain covernge described above, Lender may, ni
Lender's option, obtain covemgc .- protect Lender's rights.in the Property in accordance with paragraph 7.

All insurance policles and renewais #lie’s be acceptable lo Lender and shall include a standard morigage clause. Lender
shall have the right to hold:the: policies and repowals, I Lender requires, Borrower shall promptly give to Lender all rccc:pls
of paid premjums and renewal notices. In the event of loss, Borrower shall pive prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if-not mrde promptly by Borrower.

UMwsUmMrmdBmmwwomﬂMmaywiswmn&immmmpmwmﬁﬂmlMammMIONNNMMnmerrM
the Property damaged, if the resioration or repair iscconomically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lendri's cecurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, vhethar or not then due, with any escess pmd to Borrower, If
Borrower abandons the Property, or does not answer within 22 rlays n notice from Lender that the insurance carrier has
(%MmWMMMWMummmeMMmew&wmmwmmemmmwmmm
the Property or (o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

lhkwLmMrmdmewucmwaaywlnwmmg any applicatior; of proceeds to principal shall not extend or
postpone the due date-of the monlhly paymenis referred to in paragraphs ! and-2 4r change the amount of the payments, 1f
under paragraph 21 the Propcny is'acquiced by Lender, Borrower's right to any ‘incurance policies and proceeds resulting
from damage to the Property prior to ‘the acquisition shall pass to Lender to the exteat =t the sums secured by this Security
Instrument:immedintely prior to the-acquiisition.

6. Occupancy, Preservulion, Maintenance and Protection of the Property; Rurrower's Loan Application;
Lenscholds, Borrower shall occupy, esmblish and use the Property as Borrower's principal residenc2 within sixty doys after
the exccution of this Security Instrument and.shall continue to occupy the Propeny as Borrower's siiecinal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, whicli_consent shall not be
unreasonably withheld, or unless: éxtenuating circumstances exist which are beyond Borrower's controi.-Farower shall not
(MMLMM@MMNMMHWmLMWmH%wwwWmemmmMWMMmmmwm,%mwmwl
mmMMMMwmmeMMWWWWM%WMMWMNMMMmmmwMMMﬂmwmwmmmN%mm
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower- may cure such a defaull and reinstate, as provided in paragraph 18, by causing the
mmmmwMMwmmMMMMammmmmmmmmMMMMWmmmmemwmdmc
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower. shall nlso-be-in default if Borrower, during the loan application process, gnve materially false or
innccurate tnformation or statements 1o- Lender (or failed to provide Lender with any material information) in connection
with the toan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, (he leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing:

ILLINOIS. Slage Famlly Fainie Mae/Freddie Mac UNIFORM INSTRUMENT livitinls: ( @
FNMAOL4
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7, Protection of Londer's Rights in the Propecty, 1f Borcower fills to perform the coventnts and agreemenis contalned
in this Securlty Instrument, or thore is o logal procecding that may significantly nffeet Lender's righis in the Proparty (such
ns o praceeding ln bankruptey, probato, for condenmation or forfelture or to enforce lnwa or rugulntions), then Lender muy
tlo and pay for whatover I8 necessary to protect the vatue of thu Property and Lender's rights In the Property. Lender's
actions may includo paylng any sums seeured by o len which hag priority over this Security Instrument, appearing In court,
paying rensonable nttorneys' fees nnd entering on tho Property to make repairs, Although Lender may take action under this
puragraph 7, Lender does nol hnve to <o so,

Any amounts disbursed by Londer under this paragraph 7 shall become addbtional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lendor agree to other terms of puyment, these amounts shall bear interest from
\he dnie of disbursoment st the Note rate and shall be payable, with lnerest, upon notice from Lender to Borrower
requesting payment,

8. Mortgnge nsurince. [f Londer required morignge insurance as o condltlon of making the foan sceured by this
Securlty Instrumeat;, Borrower shall pay the promiums required to maintain the morigage insurance In effecy, If, for any
reason, tho mortgagr. insurance covernge required by Lender lopses or ceuses to be In effect, Borrower shall pay the
premiums required to odnin covernge subsiantinlly equivalent to the morignge Insurance previously in effeet, at o cost
substantiatly equivaleni *o tho cost to Borrower of the mortgage insuranice proviously In effect, from an alternate morigage
insurer approved by Lendor, ! substantlally equivalent morigage insurance coverage Is not avallnble, Borrower shall puy to
Lender cach month a sum cqusi te-one-twelfth of the yearly wortgage nsurance premium being pald by Borrower when the
insurance coverage lapsed or ceusrd 5o be in effeet. Lender will accopt, use and retain these payments ng o loss reserve in
licw of mortgage insurance, Loss reesive pryments may no longer be required, m the option of Lender, I morigage
insurance caverago (In the amount and vor<ne poriod that Londer requires) provided by an insurer approved by Lender again
becomes available and is obiained, Borrowershai! pay the premiums required to malntain mortgnge insurance in effect, or lo
provide a loss reserve, until the requirement Tor martgage Insurance cnds In accordance with any written agreement between
Borrower and Londer or applicable iaw:

9, Inspection, Lender or Its agont may make reasonnhls entries upon und Inspections of the Propenty, Lender shall give
Borrower notice nt the time of or prior to an Inspection upecifying rensonnble cause for the Inspection.

10, Condemnation, The proceeds of any award or cliim for dumages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, ar dor conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shelibe applied ta the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower, inthe cvcm of n purtial taking of the Properly in
which the fair market value of the Property immedintely before the taking s ¢rial to or grenter than the amount of the sums
secured by this Security Insirument tmmediately before the taking, unless Boa'owe' and Lender otherwlse agree In writing,
the sums secured by this Security Instrument shall be reduced by the amount of jie procccds multiplicd by the following
fraction: (a) the total amount of the sums secured tmmediniely before the taking, divizea by (b) the fair market value of the
Property immediately before the taking, Any bulance shall be paid to Borrower. In‘the cvent of a partinl tnking of the
Property in which the fair market value of the Property immediately before the taking i tess than the amount of ihe sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writlig o unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securlty Insirument-wiather or not the sums
are then due,

If the Property is abandoned by Borrower, or If, afier nofice by Lender to Borrower that the condemnor offers to muke
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the wotice s glven,
Lender Is authorized 1o collect and npply the proceeds, at lts-option, cither lo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any sueccssor in Inferest
of Borrower shall not -operate to release the liability of the original Borrower or Borrower's successors in interest, Leader
shall not be required. to commence proceedings against any successors in inferest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's succéssors-in Intercst Any forbearance by Lender in exercising any right or remedy shail
not be o waiver of of preclude the exercise of any right or remedy.

TLLINOIS « Single Fumnily Fannde Maa/Frecdle Mac UNIFORM INSTRUMENT Inittalst _Eg_—/_
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12, Successors and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benofit the successors and nssigns of Lender and Borrower, subject to the provisions of
parograph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the note: (4) is co-signing this Securlty Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally oblignted to poy the
sums secured by this Securlty Instrument; and (c) ngrees thai Lender und uny other Borrower may agree (o extend, modify,
forbear or make any accommodations’ with regard to the terms of (his Security Instrument or the Note without that
Borrower's consent,

13, Loun Charges. If the loan secured by this Securlty Instrument s subject to # law which se(s maximum lonn charges,
and that taw is finally interpreted so that the Interest or other foan charges cofiected or to be collecied in connection with the
tonn exceed the permitied limits, -then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
chargo 1o the permitted limit; and (b) any sums alrendy collecied from Borrower which exceeded permitied limits will be
refunded to Borrewer, Lendur muy choose (o make this refund by reducing the principal owed under the Note or by making
a direct payment to Barrawer, {f a refund reduces principal, the reduction will be trented as » partial prepayment without any
prepayment charge urdor the Nole,

14. Notices, Any nutive 10 Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing It by first class muiunloss applicable lnw requires use of mnother method, ‘The notice shiall be directed to the
Property Address or any other-adriiess Borrower designates by notlce to Lender, Aay notlee to Lender shall be given by first
class mndl to Lender's address statsd hereln or any other nddress Lender designates by notice 1o Borrower, Aty notice
provided for in this Secunily (nstrumeri shatl be deemed to have been given lo Borrower or Lender when glven as proviied
in this parngraph,

(5, Governlng Law; Severabllity, This Szcurity Instrament shull be governed by federal law and the law of the
Jurisdictlon in which the Proporty is loenied, iy tha ovent that uny provision or cluuse of this Securlty Instrument or the Note
conflicts with npplicable fnw, such confliet shali-iet-alfect other provislons of this Security instrument or the Nate which
cnn be glven offect withaut the conflicting provision: #.this end the provisions of this Securlty Instrument and the Note are
teclared to be severable,

16, Borvower's Copy, Borrower shail be glven one coiformed copy of the Note and of thls Seeurlty Instrument,

17, Teansfer of tho Property or a Bonuticlal Interest in @oceower, 1f all or any pari of the Property or any imerest in
it s sold or trunsferced (o if a benieficial Intorest In Borrower it soie! or transferred md Borrower 18 nol o natural person)
without Lander’s prlor wrltten consent, Lender mny, mt s option, reavirs Immedlnte payment in full of nl} sums secured by
this Security Insirument, However, this option shull not be exercised by 1Lander {0 exerclse Is prohibiled by federal lnw as of
the date of this Securlty Instrument,

If Lender exercioes this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a perlod of
not less than 30 duys from the duto the natice I3 delivered or malied within which Rorrower must pay rll sums seeured by
this Security Instrument, if Borrower fuils to pay these sums prior to the explration of Xas perlod, Lender may invoke any
remedics permittedd by this Security {nstrument withow further notlce or demand on Borriwer.

18, Borrower's Right to Ralnstate, 11 Borrower meets certnln condiiions, Borrowe: shall have the right to have
enforcement of thils Securlly Instnument discontinued at any time prior 1o the carller oft (n) 5 days for such other period ns
applicable faw may apecify for rolnsttement) before sale of the Property pursuant 1o my powei of 2ale contained in this
Sccurlty Instrumont; or (b) entry of o Judgment enforcing this Scourty Instrument, Those conditions vre that Borrower: ()
poys Lender all sums which then would be due undaer this Seeurity Instrument and the Note s 1f no_sceeleration hnd
occurred; (b) cures any default of uny other covenmits or agreements; () pays all expenses incurred !n enforclng this
Securlty Insteument, including, but not limited (o, reasonable aitorneya' fees; and (d) takes such nctlon as Lender mny
ronsonably require to assure thit the Hon of this Securlty Instrumen), Londer's rights in the Property and Borrower's
obligntion 10 pay the sumns sccured by this Securdly Insirument shall contlnue unchanged. Upon relnstatement by Borrower,
this Sccurlty Instrument and tho obligations secured hereby shall remaln fully effective us IF no aceelerntion hnd occurred,
Howevor, this right to retnstato shall not apply In the case of necelerntion under paragrnph 17,

19, Sulo of Noto; Chnngoe of Loan Servicer, The Nolo or o partinl interest in the Note (Jugether with (hls Security
Instrument) may be sold onp or more times without prior notice to Borrower, A sale may result [n n change In the entity
(known us the "Loan Sorvicer*) that collects monthly payments due under the Note and this Seeurily Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is n change of the Loan Servicer,
Borrower will be given written notice of the change In nccordnnee with parngraph 14 above and applicable taw. ‘The notice
wlit state the name and address of the new Loan Servicer and the nddress to which piyments should be made, ‘The notlee wiil

also contatn any other information required by applicable faw,
SLLINOIS « Single Family Fanche Mas/Frocile Mae UNIFGRAL INSTHUNIRNT Inhtinte
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
stotage on the Property of small quamilics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to mnimenance of the Properly.

Borsower shall promptly give Lendcr writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prlvute party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govcrnmcmnl or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial.actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law.and' the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticides and herdichies, volatile' solvents, materials contnining asbestos or formaldehyde, and radioactive materlals, As
used in this paragrar, 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is
jocated that relate to healrs, safely or environmental protection.

NON-UNIFORM COVL N.’.N"I‘S. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Zender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Sceurlty Instrument (but not prior to nceeleration under paragraph 17
unless applicable law provides otherwise), The notlee shall specify: (n) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from e date the notlce Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default ors 0> before the dnte specified in the notice may result In peceleration of
the sums secured by this Security Instrument, turscivsvre by judiclal proceeding and saie of the Property. The notlee
shall further inform Borrower of the right to reinstiic ufter ncceleration and the right to assert in the loreclosure
proceeding the non-existence of o default or any other daiunse of Borrower to nceeleration and foreclosure, If the
default Is not cured on or before the date specificd In the oties, Lender ot its option may require immediate payment
in full of all sums secured by this Security Instrument withort further demand and may foreclose this Sccurity
Instrument by judicial proceeding, Lender shall be entitled to toliect all expenses Incurved in pursuing the yemedics
provided in this paragraph 21, including, but not limited to, rensonobiz attorneys' fees nnd costs of title evidence,

22, Relense. Upon payment of all sums secured by this Securiy Mnstrument, Lender shull relense thls Seeurity
Instrument without charge to Borrower, Borrowet shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exempiion irthe Property.

24, Riders to this Security Instrument. If one or more riders arc executed by Borzowsr and recorded together with this
Security Instrument, ‘the covenants and agreements of ench such rider shall be incorparaind into and shall amend and
supplement the covenants and ngreements of this Security Instrument as if the rider(s) vere o part of this Sccurily
Instrument, {Check npplicable box(es)]

Adjustable Rate Rider [X] Condominium Rider Planned Unit Development Rider

1-4 Family Rider Qraddunted Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) (speciy] LEGAL DESCRIPTION RIDER

(LLINOIS » Stngle Faaslly Fannle Mue/¥rcdie Mae UNIFURM INSTRUMENT Inltinls: & R
FNMANN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contnined in this Securlty Instrument

and In any rider(s) executed by Borrower and recorded with it
C:(- f J;()M_.a/mal)

CHRISTOPHER ﬁ\ RAUR + Borrower

Wiinesses:

{Seal)

+ Burrowet

(Senl)

« Borrower

{Seal)

- Borrower

STATE OF ILLINOIS
} ss.
County of ~ COOK }

I, THE UNDERSIGNED . P'Nolary Public in and for said county and stale do
hereby certify that  CHRISTOPHER A RAUB A BACHELOR

, personally knowi o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persen. < acknowledged that  he
signed and delivered the snid instrument as HIS  free and voluntary act, for the uses- i purposes therein sel forth.
Given under my hand and official seal, this ~ 21ST  day of MAY , 1998

ﬁ /
[
My Commission expires: /2 14 w‘ﬂ y /1
(AArp Y
= G

Notary Public

“OFFICIAL SEAL”
1 Margaret Siepka
Notary Public, State of Niinols
My Cominission Explres Sopt, 26, 199

LLLINOLS . Single Famiily Fannia Mue/Frocktle Mac UNIFORM INSTRUMENT
FNMA0LL
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LUGAL DESCGRIIMITON

Unlt 318 and P-93 Iin Roscoe Village Lofts Condominium ag delineated on
Plat of Survey of the following described parcel ol real estale: Lot 45
(except that part conveyed to the Northwestern Elevated Railroad} and
Lots 64 to 84, both inclusive, in Block 38 in C.J. Ford's subdivision
of Blocks 27, 28, 37 and 18 in the Subdivision of Section 19, Township
40 North, Renge 14 East of the Third Principal Meridian, in Cook
County, Ililaois ({except the Southwest 1/4 of the Northeast 1/4 and
Southeast l/4 of tha Northwest 1/4 and Bast 1/2 of the Southeast 1/4
thereof) in Couk County, Illinols, which Plat of Survey is attached as
Exhibit 'D' to the Declaration of Condominium recorded as Document
93223608 together with its undivided percentage interest in the common
glements, in Cook County, Illinoils.




 UNOFFICIAL COPY




CONDOMINIUM RIDER

" THIS CONDOMINIUM RIDER Is made this 218T deyof  MAY ,19 98,
and is incorporated Into and shall be decmed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by ihe undersigned (the “Borrower*) to secure Borrower's Note to
THE FIRST MORTGAGE CORPORATION, (the "Lender”)
of the snme date and covering the Property described in the Security Instrument and located ai;
1800 W ROSCOE STREET UNIT 31%
CHICAGO, IL 60657
{Propuity Addross)
The Property includes a unit In, together with an undivided interest in the common elements of, o condominium project known
as; ROSCOE VILLAGE LOFTS CONDOMINIUM
{Namio & Condominium Projoct]
(the "Condominium Project™), If tho owners associntion or other entity which ncts for the Condominium Project (the "Qwners
Associntion”) holdla title to property for the benefli or use of l1s members or sharcholders, the Propeny also includes
Borrower's interest tiithe Owners Association and (he uses, proceeds and benefits of Borrower's Interest,

 LINOEEICIAL CORS4£903 e v

CONDOMINIUM ZOVENANTS. [n addition to the covennnts und ngreements made in the Security Instrument,
Borrower and Lender furthor sovennnt and ngree ns follows:

A. Condominium Obligatlzns. Borrower shall perform all of Berrower's obligations under the Condominium Project's
Constituent Documents, The "Csustituent Documents™ are the: (1) Declaration or any other docunent which creates the
Condominium Project; (1i) by-laws; (id).crde of regulntions; and (iv) olher equivalent documents, Borrower shall promptly
pay, when duo, all dues and assessments Enpoesst pursuiant to the Censtituent Documens,

B. Hazard Insurance. So long ns the Owvne:s Association maintalng, with n generally aceepred insurance carrier, o
"magter” or "blanket" polley on the Condominluta ¥ rojeet which Is satlsfuctory to Lender and which provides Insurance
coverage In the amounts, for the poriods, and agninst e huzards Lender requires, including fire and hazards included within
the term "extonded coverage®, then:

(1) Lendor walves the provision in Uniforn Covennii 2 for the monihly payment 1o Lender of the yearly premium

instaltments for hazard Insurance on the Property; and
(It Borrower's obligation under Uniform Covennnt § to mainran hinzard insurance covernge on the Property s deemed
sntisfied 1o tho oxtent that the coverage iy provided by the Owners Assoclation policy,
Borrower shall give Lender prompt notics of any lapse In required haznai insurance covernge,
In the event of n distribution of hazard Insurance proceeds in llew of restoration or repalr following 4 loss to the Property,
whether to the unit or 10 common clements, any proceeds payable to Borrower aredzreby nsslgned and shal) be pald to Lender
for application to the sums secured by the Securlly Instrument, with any excess paid 1o Rerrower,

C. Public Linbility Insurance, Borrower shall tnke such dctlons us may be reusennvle 10 Insure that the Owners
Associntion malntains a public lability insurance policy acceptable in form, nmount, and extent ofcuvernge to Lender.

D, Condemnation, The proceeds of any award or clalm for daimnges, direet or consequentlal. peyable to Borrower In
connection with any condemnation or other taking of all or any part of the Property, whether of the vait'or of the common
elements, or for any convoyanice In lieu of condemnntlon, are hereby assigned and shall be pald 1o Lender, Such proceeds shall
be applicd by Lendor 10 the sums secured by the Security Instrument ns provkled in Unlform Covenant 10,

E. Lendor's Prior Cangout, Borrowor shall not, except after notice to Lender and with Lender's prior wrilten consent,

either partition or subdivide the Property or consent to!

(1) the abandonment or termination of the Condominium Project, exeept for abandonment or termination required by
Inw in the caso of substantlal destruction by flre or other casunlty or in the case of n tnking by condemnation or emlnent
dontain;

(11} nny umendment o any provision of the Constituent Documents If the provision is for the express benelit of Lender;

(i) rermination of professionnl manngement and nssumption of setf-munngement of the Owners Assoclution; or

(Iv) any nction which would have the effect of rendering the public lability insurance coverage malntained by the
Owners Association unaccepiable to Lender,

10"1\974 CONDOMINIUM RIDER - Single Family « Fannio Moe / Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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LOAN NO. 2-98-02053

-, “F: Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lender may pay them,
“Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

) el e 2

CHRT’S'TOPHER "A ! RAUB «Borrowor +Borowir

(Seal) (Seal)

“Boreowor Borrowor

NUHISTATE CONDOMINIUM RIDER - Bingla Family - Fannle Maa / Froddia Moo UNIFONM INSTRUMENT Form 3140 9/80
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