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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 27, 1998, oztxeen JOHN CAMPOBASSO and DONNA C. CAMPOBASSO,
HIS WIFE, IN JOINT TENANCY, whose address is <907 CARLYLE PLACE, ARLINGTON HEIGHTS, L 60004
(referred to below as "Grantor"); and HINSBROOK 2AMK & TRUST, whose address Is 6262 SCUTH ROUTE

83, WILLOWBROOK, IL 60514 (referred 1o below as "Leizer"),

GRANT OF MORTGAGE. For valuable conslderation, Granlor :nerigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the folfowing described real property, togelher with all exisling or
subsequently erected or aflixed buildings, improvements andg fixluies, all easemenls, rnights of way, and
appurtenances; all waler, water rights, watercourses and ditch righis_(including stock in ulilities with ditch or
irrigation rights), and all other rights, royalties, and profits refating to the rzal property, inchuding without timilation
all minerals, ail, gas, geothermal and similar matters, localed in COOK TCouaty, State of llinois (the "Real

Property™):

LOT 2 IN WILLOW PLACE UNIT 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SQUTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.
The Real Property or its address is commoniy known as 1907 CARLYLE PLACE, ARLINGTON HEIGHTS, IL
60004. The Real Property tax identification number is 03-17-417-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Properly and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEF!NITiONS The following words shall have the followmg meanings when used in this Morigage. Terms nol
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial

|

£L295b86

Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America. S )’/

Credit Agreement. The words "Credit Agreament” mean the revolving line of credit agreement dated April 27,
1998, between Lender and Grantor with a credil limil of $99,000.00, together with all renewals of, extensions (_)
of, modifications of, refinancings ol, consotidations of, and substitutions for the Credit Agreement. The interes!

rate to be applied 10 the outstanding account balance shall e al & rate of 7.990% per annum. a/

Existing indebtedness. The words "Existing indebtedness” mean the indebledness described below in th

g

-

Existing Indebtedness section of this Mortgage. /&
- - o A
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Grantor. The word "Grantor" means JOHN CAMPOBASSO and DONNA C. CAMPOBASSO. The Grantor is

the mortgagor under this Morlgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvements” means and includes without hmitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounis expended or advanced by Lender {0 discharge obligations of Grantor or expenses inturred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounis as
provided In th's Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall gecuie not only the amount which Lender has presenlly advanced to Grantor under the Credit
Agreement, bul ‘alzo any future amounis which Lender may advance o Grantor under the Credit
Agreement within twealv (20) years from the date of this Mortgage to the same extent as if such future
advance were made a8 of the date of the execution of this Morlgage. The revolving line of credit
obligates Lender to make edvances lo Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Reiated Nacuments. Such advances may be made, repaid, and remade from time
to time, subject lo the limitation thai the lotal outstanding balance owing at any one time, not including
finance charges on such balance al a tixed or varisblie rale or sum as provided in the Credit Agreement,
sny temporary overages, other chargas, and any amounts expended or advanced as provided in this
paragraph, shall pol exceed the Credit Lirai as provided in the Credit Agreemenl. it is the intention of
Granlor and Lender that this Morlgage securcs the balance outstanding under the Credit Agreement from

time to time from 2ero up {0 the Credit Limit as provided above and any inlermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Morlgage, exceed the Cierit-Limit of $§99,000.00,

Lender, The word "Lender” means HINSBROOK BANK & TRUST, its successors and assigns. The Lender is

the mortgagee under this Mostgage.

Morlgage. The word "Mortgage” means this Mortgage between Granior and Lender, and includes without
limitation all assignments and security interest provisions relating to/ihe ersonal Property and Rents,

Personal Property. The words "Personal Properly” mean all equipmient, fixtures, and other articles of
personat property now or hereafter owned by Grantor, and now o1 hereeiier attached or affixed lo the Real
Property; together with ail accessions, parts, and additions to, all replacements or_and all substilutions for, any
of such property, and together with all proceeds (including without limitaticn all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propenty" means collectively the Real Property and the Personat Frogeity.

Real Property. The words "Real Properly” mean the praperty, interests and righls described above in the
"Grant of Morntgage" section.

Related Documenta. The words "Relaied Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Renis" means ail present and future rents, revenues, inCome, issues, royafties, profits, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIC AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HERERBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall striclly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operale and
manage the Property and collect the Renis from the Property.

Duty 1o Maintaln. Grantor shall maintain the Property in tenantable condition and pramptly perform all repairs,
repfacements, and maintenance necessary 1o preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release” as used in this Morigage, shall have the same meanings as sel lorth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sechon 9601, et seq. ("CERCLA"), the Superfund Amqndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™,the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, el seq., the Resource
Conservation and Racovery Act, 42 U,S.C. Section 6901, et seq., or olher applicable state or Federal laws,
rules, or reguiatior.s ~dopted pursuant to any of the foregaing. The terms "hazardous waste” and "hazardous
substance” shall aiso \nslude, without limitation, petroleum and petroleum by-producls or any fraction there
and asbestos. Grantur reprasents and warrants lo Lender thal. (&) During the period of Grantor's ownershi

of the Property, there nes Deen no use, generation, manufacture, storage, ireaiment, disposal, release
threatened release of any hazardous waste or subgtance by any person on, under, about or from lhg Propert

(b) Grantor has no knowledge o¥; or reason to believe thai there has been, excepl as previcusly disclosed’

and acknowledged by Lender lin'wiiting, (i} any use, generation, manufacture, storage, treatmenl, disposaim
release, or threatened release of any hazardous waste or substance on, under, about or from the Properlﬁ ;
any prior owners or occupants of th: Praperty or (';'5) any aclual or threatened liligation or claims of any kind
by any person relating to such maers:-and (c) Except as previously disclosed to and acknowledged b
Lender in writing, (i) neither Grantor nce 2.3v tenant, contraclor, agent or other authorized user of the Proper
shall use, generate, manufacture, store, tréa., dispose of, or release any hazardous waste oOr substance on
under, about or from the Property and () 2ny such aclivity shall be conducted in compliance with afl
applicable federal, stale, and local laws, regulations and ordinances, including without limitation those laws,

e

regulations, and ordinances described above. Grantor authorizes Lender and ils agenis to enter upon the K
Property to make such inspections and tests, at-Granior's expense, as Lender may deem appropriate to

determine compliance of the Property with this seciior of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall wot be construed to create any responsibility or liability
on the part ol Lender to Grantor or to any other person.” Tne representations and warranties contained herein
are based on Grantor's due diligenge 'in investigaling Lwe Property for hazardous waste and hazardous
subslances. Grantor hereby (a) releases and waives any iuture claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanuy or other costs under any such laws, and " (b)
agrees to indemnify and hold harmless Lender against any aad all claims, losses, liabilities, damages
Fe.naltses., and expenses which Lender may directly or indirectly sustain or suffer resulling from a breac of
his section of the Morigage or as a consequence of any use, gearsaion, manulaciure, slorage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or-drttcrest in the Properly, whether or not
the same was or should have been known 1o Grantor. The provisions of .this section of the Mortgage
including the obh%atlo_n 1o indemnify, shail survive the payment of the Indebiedness and the satisfaclion and
reconveyance of the lien of this Mortgage and shall nol be aflected by Lender’s acquisition of any interest in
the Property, whether by foreclosure Or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor comuri, permil, or suffer any
stripping of or waste on or 10 the Property or any portion of the Propeity. Without limitirng. the gensrality of the
foregoing, Grantor will not remove, or grant t0 any other parly the righl 1o remove. 25y timber, minerals
{including oil and gas), sail, gravel or rock products without the prior writien consent of Lender

Removal of Improvements. Grantor shall not demolish or remove any Improvements from-the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at (east equal value.

Lender's Hl?ht to Enter. Lender and its agents and representalives may enler upon the Real Property at all
reasonable fimes to atiend lo Lender's inlerests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and wilthhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior o
doing so and so long as, in Lender’'s sole opinion,-Lender's interests in the Propeneg are nol jeopardized.
Lender may require Grantor (0 post adequate security or a surety bond, reasonably salisfactory to Lender, 10
protect Lender's interest,

Duty to Protect. Grantor agrees neither lo abandon nor leave unaltended the Properly. Grantor shail do all
other acts, in addition to those acls set forth above in this section, which Irom the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT 8Y LENDER. Lender may. at its option, declare immediately due and payable all
sums secured by this Morigage upon Lhe sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equiiable; whether voluntary or
involuntary: whether by outright sale, deed, inslaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding tille to the Real Property, or by any other method of conveyance
of Real Property interest. If any Granlor is a corporation, partnership or limited liability company, iransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
TAXES AND LIENS.. The following provisions relating to the taxes an
Mortgage.
Payment. Grantor chall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmenis. water charges and sewer service charges levied against or on account of the Property,
and shall pay whan dua all claims for work done on or for Services rendered or material furnished 1o the
Property. Grantor shal! aigintain the Property free of all liens having priority over or equal 10 the inerest of
Lender under this Mortgaoe, excepl for the lien of taxes and assessments nol due, except for the Existing
indebledness referred to below. and except as otherwise provided in the following paragraph.
ent of any 1ax, assessment,or claim in connection with a good

d liens on the Property are a par of this

- "‘

.

o R[ﬂiﬂ To Contest. Grantor .y withhold paym _ . _ , )
“o faith dispule over the obligation lo pay. so long as Lender s interest in the Property is not r|1t=:o »ardized. ! a lien
0 arises or is fited as a result of norpayment, Granlor shall within fifteen (15) days after the lien arises or, if a
I lien is fited, within fifteen (15) days afte~Crantor has nolice of the filing, secure ine discharge of the lien, or if
H requested by Lender, deposit with Lender cash or a suflicient corporate Surely bond or other secunty
N satisfactory (0 Lender in an amount suflicizn' 10 discharge the lien plus an¥_ cosls and atiorneys’ fees or other

saclosure or sale under the lien. In any contest, Granior shall

charges thal could accrue as a resull of a7
defend itself and Lender and shail satisly an; adve _
Grantor shall name Lender as an addiliona: ubligee uncer any surety bond furnis

proceedings.
Evidence of Payment. Grantor shall upon demanc furnish lo Lender salistactory evidence of payment of the
taxes or assessments and shall authorize the approprie povernmenial official {o deliver to Lender at any lime

a written statement of the taxes and assessments against.ne Property.
s commenced,

Notice of Conslruction, Grantor shall nolify Lender at least filloen {15) days before any work i r :
any services are furnished, or any materials are sup lied 10 the Property, if any mechanic's lien, materialmen §
lien. or other lien couid be asseried on account of the work, sersices, of materials. Grantor wul‘l upon request
of Lender furnish 10 Lender advance assurances satisfactory 1o Lenccithat Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The lollowing provisions relating 10 inzuring the Property are a pan of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain pclicies i dire insurance with standard
he ful insurable value covering all

extended coverage endorsemenis on a replacement basis for (he _

Improvements on the Real Properly in an amount sulficient to avoid application ¢lany coinsurance clause, and

with a standard morlgagee clause in favor of Lender. Policies shall be writlen b?_r fuch insurance companies
iver 17, lander cenificales of

and in such form as may be reasonably acceplable 10 Lender. Grantor shall de ancer :
thal coverage willt not be cancelleg of Laninished without a

coverage Irom each insurer containing a stipulation g o ’
minimum of en (10) days' prior written notice to Lender and not containing any disclair®r of the insurer's
fiability for failure to q-lve such notice, Each insurance policy also shail incluce an endorse nent providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull or Grantor or any

ed by the Director of

other persan, Should the Real Property at any time become located in an area designat !
Ilhe Federal Emergency Management Agency as a special flood hazard area, Grantor aﬁ{ees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the joan, up 1o the maximum policy

limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such Insurance for the term of the loan.

Application of Proceeds, Grantor shall prom tly nolify Lender of any loss or damage to the Property. Lender

may make proof of loss il Granlor fails to do so within fifteen (15) days of the casue;#y. edhe:_her ofr ?h%
he reduction 0

Lender's security is impaired, Lender may, al ils election, apply the proceeds to
(ndebtedness, payment of any lien aflecting the Property, or the restoration and repair of the Property.
Grantor shall repair or replace the damaged or

Lender elects to apply the proceeds to restoration and repair,
destroyed Improvements in a manner salisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay of reimburse Grantor from the proceeds lor the reasonabie cost of repair or resioration i

Grantor is nol In defaull hereunder. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not commilted 1o the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |f Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser ol the Property covered by this Mortgage al any frustee’'s sale or other sale held under the

sdverse judgment before enforcement agg&ns} ll}% Prope;rtyi
in the conles

85834¢




UNOFFICIAL COPY

04-27-1998 MORTGAGE - Page §
Loan No 28002426 {Continued)

provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlstln'g Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constilute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg;egds shall apply only to that portion of the proceeds not payabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeging is
commenced that would materially atlect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing wilt bear interest at the rate provided for in the Credit Agreement from the dale incurred or paid by Lender to
the date of regavrnent by Grantor. All such expenses, at Lender’s option, will aR be %ayable on demand, (b)be
added 10 the buiance of the credit line and be apportioned among and be payable with any installment payments
to become due during either eél) the term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or hﬁg) oo treated as a balloon payment which will be due and payabie at the Credit Agreement's
maturity. This Moitcane also will secure payment of these amounts. The righls provided for in this paragraph
ghall be in addition 12 ary other rights or any remedies to which Lender may be entilied on account of the default.
Any such action b¥1 Lencer shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have har
ﬁAHHANTY; DEFENSE OF TI7LE. The following provisions relating 1o ownership of the Property are a par of this
ortgage. i
Title. Grantor warrants that: fa¥ Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens’and-cncumbrances other than those sel forth in the Real Property description
or in the Existing !ndebtedness sec.ion below or in any litle insurance policy, litle report, or linal title opinion
issued in favor of, and accepted by,-Lzider in connection with this Morlgage. and ' (b) Grantor has the full
right, power, and authority to execute and dafiver this Mortgage to Lender.

Defense of Title. Subject to the exception 1 the paragraph above, Grantor warrants and will forever defend
the title 10 the Propenly against the lawful ¢ aims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or thenterest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's expense. Granicr may Le.the nominal party in such proceeding, but Lender shali be
entitied to participate in the proceeding and 10 be rep’esented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered; to Lender such instruments as Lender may requesl

from time to time to permit such participation.

Compllance With Laws. Grantor warranis thal the Property 7nd Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gorzinmential authorities.

EXISTING INDEBTEDNESS. The following provisions conceriing exisling indebtednass (the "Existing
indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness ray be secondary and inferior 1o an
existing lien. Grantor expressly covenants and agrees lo pay, or ses to the payment of, the Exisling
Indebtedness and to prevent any default on such indebtedness, dny delaut under the instruments evidencing
such indebtedness, or any default under any security documents for such indzatadness.

No Modification. Grantor shall not enter into any agreement with the holder of ary mortgage, deed of trust, or
other security agreement which has priority over this Morl%age %y which that agre=mune.is modified, amended,
extended, or renewed withaut the prior written consent of Lender, Grantor shall nzitier request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foilowing provisions relating to condemnation of the Property are a part i this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dumnain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may al its election require that all or any
ortion of the net proceeds of the award be applied {o the indehtedness or the repair or resioration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays' fees incurred by Lender in connection with the condemnation,

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be eniitled 1o participate In the
proceeding and ta be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
calrﬁe_ torbe delivered to Lender such instruments as may be requesled by it from time (o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The [oilowing provisions

relating 1o governmenial taxes, fees and charges are a part ol this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenls in
addition to this Mortgage and take whatever olner action is requested by Lender lo perfect and conlinue
Lender’s lien on the Real Property, Granlor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morlgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Morigage.

Taxes. The following shall conslitute taxes to which lhis section applies: (a) a specific tax upon this type of

FTEICG G pr 29V EH6
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Mo_nﬂage or upon all or any part of Ihe indebiedness secured by this Mortga%e; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct trom paymenis on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Morigage chargeable againsl lhe Lender or the holder of the Credit
Agreement; and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor,
Subsegquent Taxes. Il any tax to which this seclion applies is enacted subseguent 10 the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below]. and Lender may
gxercise any or all of its avaitable remedies for an Event of Default as provided below unless Grantor either
i‘a) pays the 1ax before it becomes delinquent, or {b),comests the tax as provided above in the Taxes and
iecs 3&01101’! and deposits with Lender cash or a sufficient corporate surety ond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a

security agreement are 3 part of this Mortgage. )
Securlty Aq_reament. This instrument shall constilute a security agreement to the extent any of the Property
canstitutes Tixtuigs or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.
Security Interes’. Upon request by Lender, Granior shall execule financing slalements and take whalever
other action is reguested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. i-addition 1o recording this Martgage in the real property records, Lender may, at any
time and without further dethorization from Granior, file executed counterpars, copies of reproductions of this
Morigage as a financing stz.ément. Grantor shall reimburse Lender for all expenses incurred in perfecting or
conlinuing this security mtarest. Upon defaull, Grantor shall assemble the Personal Properly in & manner and
al a place reasonably converent to Granior and Lender and make it available 10 Lender wiihin three (3) days

after receipt of writlen demand f'om |.ender. )
secured party), from which information

Addresses. The mailing addressas of Grantor (deblos) and Lender (8 _ I
concerning the security interest grantad Ly this Mortgage may be obtained (each as required by 1the Uniform
GCommercial Code), are as staled on tha-firet page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relaling to furlher assurances and

attorney~in-fact are a part of this Mortgage.
Furlher Assurances. Al any lime, and from tinie to.time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or dofivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, calited, or rerecorded, as the case may be, at such imes
and in such offices and places as Lender may deem apuropriate, any and all such mortgages, deeds of trust,
security deeds, securily agreements, (linancing statemrnts, continuation statements, instruments of further
necessary or desirable

assurance, certificates, and other documents as may, in i@ sple opinion of Lender, be ;
gations of Granior under the Credil

in order to eflectuate, complete, perlect, continue, Or preserve {3) the obli f G !
Agreament, this Mortgage, and the Related Documents, and (o)he liens and securily interests created by this
Mortgage on the Property, whether now owned of hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Granfor shall reimburs: Lender for all costs and expenses

incurred in connection with the matters referred 1o in this paragraph.

Attorney-in-Facl. }{ Grantor fails to do any of the things referred 10 inthe oreceding paragraph, Lender may
do so for and in the name of Grantor and al Granfor's expense. For such pUTpOSES, Grantor hereby

irrevocably appoints Lender as Grantgr's allorney~in-fact for the purpose’ ¢i raaking. executing, de_liyerin?.
filing, recording, and doing ail other things as may be necessary of desiraole; in Lender's sole opinion, (o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all lhe Indebtedness when due, terminales It e credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mongage, Leir'cr shall execute and

deliver 1o Granior a suitabie salisfaction of this Morigage and suilable statements of terminzinn of any financin
statemen! on file evidencing Lender's securily interest in the Rents and the Personal Property. ‘Grantor will pay, It
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from-tizie to time. i1,
owever &?ment is made bH Grantor, whether voluntarily or olherwise, or br gUarantor or by ainv (hird party. on
the indebledness and thereafter Lender is forced to remit the amount of thal payment (a) to"Grantor's frustee in
bankruptcy or to any similar person under anY federal or state bankrupicy law of law for the reliel of deblors, ()
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
reason of any seftiement or compromise of any claim made by Lender wilh any

any of Lender’s property, or (c) b){.
claimant (including without limitation Grantor), the indebtedness shall be considered unpaig 1or the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shali be reinstated, as the case

other instrument or agreement

may be, notwithstanding any cancellation of this Mortgage or of any nole or _
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as'if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebledness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an even of defaull ("Event of Default”)
under this Mon%age: (a) Granior commits fraud or makes a material misrepresentation at any lime in connection
with the credit ine account. This can include, for example, a faise statement about Grantor's income, assets
ligbllities, or any other aspects of Grantor's financial condition. (b) Grantor does nat meet the re§a¥ment terms of
the credit line account. {c? Grantot's action or inaction adversely affects the colfateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure t0 maintain required insurance, waste or

he account, transler of litle of

destructive use of the dwelling, failure to pay taxes, dealh ol all persons liable on t
‘s permission, foreclosure by the holder of

sale of the dwelling, creation of a lien on the dwelling without Lender
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another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Even! of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right al ils option without notice to Grantor {o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

requirec| to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, u.ncludln% amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of lh}s right, Lender may require any tenant or other
user of the F'qperl? o make payments of rent or use fees directly 10 Lender, If the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in peyment thereot in the name of Grantor and to negou'ale lhe same and collect the proceeds.
Payments by ezants or other users to Lender In response to Lender's demand shall satisfy the abligations for
which the payrneais are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights yrJdar this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessien, Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, 1o operate the, Property preceding foreclosure or sale, and to collect the Renls from the Property
and apply the proceeds, over-and above the cost of (he receivership, against the Indebledness. The
mortgagee in POsSession or receiver may serve withoul bond if permilted by law. Lender's right to the
appoiniment of a receiver shal! exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substanlial amount. \Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure, Lender may obiair 2 judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appicable iaw, Lender may obtain a j,udgmenl for any deficiency
remaining in the Indebtedness due to Lender aftor application of all amounis received fram the exercise of the
rights provided in this seclion.

Other Remedies. Lender shall have all other rigtte 2ad remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the exient permitled by applicatiejaw, Granlor hereby waives any and all right to
have the property marshalled. In exercising its rights and r¢madies, Lender shall be free lo sell all or any part
of the Property together or separately, in one sale or by sepaiate salgs. Lender shall be enlitled to bid at any
public sale on all or any portion ol the Froperty.

Notice of Sale. Lender shall give Grantor reasonable notice of thevme and place of any public sale of the
Personal Property or of the time after which anP/ private sale or other intended disposition of the Personai
Property is to be made. Reasonable notice shall mean nolice given at-iezst len (10} days before the time of
the saie or disposition.
Walver; Eleclion of Remedjes, A waiver by an'): party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partaa's rights otherwise to demand strict ceaipliance with 'that provision
or any other provision. Election by Lender (o pursue any remedy shall not ¢xcli.de pursuit of any other
remedy, and an election to make expenditures or lake action {0 perr.orm an obligatsnof Grantor under this
Mortgage after failure of Grantor to perform shall nol affect Lender’s right to declare a-d<fault and exercise ils
remedies under this Mortgage.
Aftorneys’ Fees; Expenses. If Lender inslitutes any suit or action to enforce any of ihe terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may ad{udge reasonable as atlorneys’
fees at lrial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings c;nncludmg efforts to medily or vacate an]y automnatic stay or injunction), appeals and
any anticipaled post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uncer this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when aclualiy_ delivered, of when deposiled wilth a nationally
recognized overnight courier, or, if mailed, shall be deemed efiective when deposited in the United States mail first

class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal wrilten notice to the
other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any fien which has priority over this Mortgage shall be sent to Lender's address, as

»
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shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail
limes of Grantor's curren{ address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of 1his Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding anc
agreement of the parties as o the matters set forth in this Monigage. No alleralion of or amendment 10 this
origage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound Dy Lhe alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stste of
fliinois. This Mortgage shall be governed by and conslrued in accordance with the laws of the State of

Winois.

Capllon Headings. Caplion headings in this Morigage are for convenience purposes only and are nol 1o be
used to interpret or define the provisions ol this Mongage.

Merger. Theie shall be no merger of the interes! or eslate created by this Morigage with any other interest or
gstate in {he Doperly al any time held by or for the benefit of Lender in any capacily. without the writlen

conseni of Lenuer
Mulliple Parties.~" obligations of Grantar under this Morigage shall be joint and several, and ail references
to Grantor shall ~iea1 each and every Grantor. This means thal each of the persons signing below is
responsibie for all abligions in this Mortgage.

provision of this Mortgage lo be invalid or

Severability. !l a couil 41, competent jurisdiction linds any ) invali
unenforceable as o any parson or circumstance, such finding shall not render that .provision invalid or
unenforceable as 1o any oiner persons or circumstances. ¢ feasibie, any such offending PFOVI$EOD shall be
. deemed to be modified to be vithin-the limits of enforceabilily or vaiidity, however, if the offending provision
cannot be so moditied, it shall be stricken and all olher provisions of this Morigage in all other respects shall

remain valid and enforceable.
Successors and Assigns. Subject to-ihe limitations slated in this Morigage on transfer of Grantor's interest
nd-izre 1o the benefit of the pariies, their successors and assigns. it

this Mortgage shall be binding upon a e C _
ownership of the Properly becomes vested in  person other than Grantor, Lender, without notice 1o Grantor

may deal with Grantor's successors with re'erence to this Morigage and the indebtedness by way of
forbearance of exlension withou! releasing Grantor-isam the obligations of this Mortgage or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence in th2 rerformance of this Mortgage.
hts and benefits of the

Walver of Homestead Exemption. Grantor hereby relesses and waives all riﬁ,
homestead exemption laws of the State of lllinois as 10 all Indeotadness secured by this Mortgage.
Waivers and Consents. Lender shall not be deemed to have wiived an{ rights under this Mortgage (or under
the Refated Documents) unless such waiver is in writing and Signed by Lender. No deiay or omission on the
part of Lender in e.x‘ermsm%.any right shali oFerate as a waiver of such right or any other right. A waiver by
any party of a provision of {his Mongage shall not conslitute a waiver.of or prejudice the parly’s right otherwise
to demand strict compliance with thal provision or any olher provision, . ilo prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall consliluie a waiver o 2ny of Lender's rights or any of
Granlor's cbligations as 10 any future transactions. Whenever consent by Leacer is required in this Martgage.
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MO'GTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
P

DONNA C. CAMPOBASSO
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF RIS . )

kK ‘ ) 88
COUNTY OF W )

On this day before me, the undersigned Notary Public, personally appeared JOHN CAMPOBASSO and DONNA
C. CAMPOBASS0. to me known (0 be the individuals described In and who executed the Mortgage, and
acknowledged that.inay signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes

therein mentioned. 0
Given under my hand st ufficial seal this __2 7/ " day of ajom_,f 1993, D
ﬁ i
By Yo A S  Residing at _ s U 2|
Notary Public in and for the State of D0 e ™ - N
*OFFICIAL SEAL® ~
My commission expires 6Jode W Lo W
71 sty Commisaion Expires 64301
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