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THIS MORTGAGE (" Security frstrasent”) is given on MAY 27TH. 1998. The marigagor is DAWN M. CLESEN
{"Borrower™s.  This Security Instrument is givea 1o MERRILL LYNCH CREDIT CORPORATION, which is organized and
existing under the laws of DELAWARE. and wnose address is P.O. BOX 1975 CORAPOLIS PENNSYLVANIA 15108
(*Lender™). Borrower owes Lender the principal sam of NINETY TWO THOUSAND AND 00/100 Dollars (1i.S. $92.000.00).
This debi is evidenced by Borrawer's Note dated the came Zate as this Security Instrument (*Note”), which provides for monthly
payments, with the full debt, if not pai¢ earlier, due and pa able on JUNE G157 2028. This Security Instrument secures 1o Lender:
(a) the repavment of the debt evidenced by the Neie, with interest, and ail renewals, extensions and modifications of the Note: (b)
the pavment of all other sums. with interest, advanced under parag:aph 7 to protect the security of this Security Instrement; and (¢}
the performance of Borrower’s covenants and agreements under this Secvrity Instrume:t and the Note. For this purpose, Borrower
does hereby montgage, grant and convey to Lender the following desci:h i propetty located in COOK County, [Hinois:

BEING MGRE PARTICULARLY DESCRIBED ACCORDING TU A LECAL DESCRIFTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING TOMMONLY XNOWN AS 1611 CAKTON ST2REET

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEZID REING
RECORDED SIMULTANECUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABCVE DESCRIBED PREMISES.

ERMANENT INDEX NUMBER: 10 24 428 020 00C2

BY: _ [ Q‘\
{ V. WARD Q

CLITo AL TITLE 11200 Shaild dg

which has the address of 1681 QAKTON STREET, EVANSTON, llinois 60202 (" Propeny Address™):
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Borrower snal! srompt!y discharge any hien which has priotity over this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien tn a manner accepiable to Lender: (b contests in zood f2ith the lien by, or
defends againy: enfotcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien: or (¢) secures from the holder of the lien an agrecmemt satisfactory tu Lender subordinating the dien to this Security
Instrument.  I{ Lender determines that any pant of the Propernty is subject to a lien which may attain prierity over this Security
insizument, Lender may give Borrower a notice identifving the hen. Borrower shali satisfy the lien o fake one or more of the
actions s¢t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the terin “extended coverage™ and any other hazards, incleding foods or
flooding. for which Lender requires insurance. This insusance shall be maintained in the amounis and fer the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject t Lender’s approval which shall not be
unreasonably withheld. 1Y Borrower fails 1o maintain coverage descnibed above. Lender may. at Lender’s option, obtain coverage
protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insuranse policies and renewals shall be acceptable to Lender and shall include a2 standard mongaze clause. Lender
shall have the niglt o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all feceipts ef
paid prentiums and reival notees. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prooi 2 }ess if not made promptiy by Borrower.

Unless Lender aid Ecrrower otherwise agree in wriling, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if ihe resioratien or repair is economically feasible and Lendes’s security is not icssened. If the restoration or
repair is not economically feasible o7 Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured Dy this Security Instrumen., whether or not then duc. with any excess paid to Borrower. 1f Borrower abandons the
Property, or dees not answer within 30 d-ys-a notice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collect the insurance proceeds. < Lender may use the proceeds to repair or restore the Property or to pay sumns secuied by
this Security Instrument. whether or not then Cue. The 30-day period will begin when the nolice is given.

Unless Lender and Berrower otherwise sgre in writing, any application of proceeds to prancipai shalt not extend or
posipone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of ihe payments. I under
paragraph 2! the Propenty is acquired by Lender, Borrov.oi™s right to any insurance policies and proceeds resulting from domage 0
the Property prior to the acquisition shall pass to Lender 1o tho extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy. Preservation. Maintenance and Proiection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. estabiish, and use the Properiy s Borrower's principal residence within sixty days after the
execution of this Security instrument and shall continue to occupy the Propery as Borrower's principal residence for at least one
vear affer the dare of occupancy, unless Lender otherwise agrees in writiiig, which consent shall not be unreasonably withheld. or
uniess extenuating circumstances exist which are bevond Bocrewer's control.  Porrower shall not destroy. damage of impair the
Property. allow the Property (o deteriorate, of commit waste on the Property. Botrowe: shall be in default if any forfeiture action of
proceeding. whether civii or criminal, is begun that in Lender’s good faith judgmen:icould result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrement or Lender's seocriry interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 ve dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material impairment of
the iien created by this Secunity Instrument or Leader’s security interesi. Borrower shall also be in-aefauit if Borrower, during the
loan application process. gave materially false or inaccurate information or statements to Lender ¢ar fui'<d 1o provide Lender with
any materiai information) in connection with the loan evidenced by the Note, including. but noi liwited 1o, representations
concerning Botrower's occupancy of the Property as a principal residence. {f this Security Instrument 150 3 leasehold, Borrower
shall comply with all the provisions of the Jease. If Borrower acquires fee title 1o the Propeny, the leasehoid wv) the fee title shatl
not merze unless Letder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowes fails to perform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probaie, for cendemnation or forfeiturz or 10 enforce laws or regulations), then Lender may do
and pay for whatever is necessary 1o protect the vatue of the Propeny and Lender’s rights in the Property.  Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying reasonable
attorneys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notive [rom Lender io Borrower requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and | agree as followy:
21.  Acceleration: Remedies. Lender shall give notice to Borrower prior to acceeleration lolloning Borrower’s
“"breach of any covenant or agreement in this Security Instrument (but not prior (v acceleration under paragraph 17 unless
apphcablc law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default; (c) a
-4 date, not less than 30 days from the date the notice is given to Borroner, by which the default must be cured; and (d) that
~ failure to cure the default on or before the date specified in the notice may resuli in acceleration of the sums secured by this
* Security Instrument. foreclasure by judicial proceedding andsale of the Property. The notice shall furtherinform Borrower of
;¢ the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
* i any other defense of Borrower to acceleration and sale. I the default is not cured on or biefore the date specified in the
>¢ notice, Lender a1 its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may Sorcclose this Security Instrument by judicial proceeding. Lender shafl be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragrapgh 21, including. but not limited to, reasonable
attorneys’ fees and costs of title cvidence.
22, Release. 1Lpon pavment of alf sums secured by shis Secunity Instrument, Lender shall discharge this Security
Inscrument withowt charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waivers of Homestead. Borrower waives 2l rights of homestead exemption in the Propens.
24, Riders i this Sv-urity Instrument. If one or more riders are cxectted by Borrower and recorded together with this
Security Instrument. tiz vovenants and agreements of cach such nider shali be incorporated into and shall amend and supplement the
covenants and agreemwsits of this Security Instrument 2s :f he rideris) were a pant of this Security Instrument.  [Check applicable
boxies;|

X Adjustable Rate 2uder _ Condominium Rider -4 Fam:ly Rider
Graduated Payvment Rild2; Planned Untt Development Ruder . Biweekiv Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Otherrs) [specify]

BY SIGNING BELOW, Borrower accepts and 2zcr=1¢ the lerms and covenants contained in this Security Instrument and in
any ndens) executed by Borrower and recorded with .

Wilnesses:

“Bezower

(Seal)

-Betrewer

[Space Bedow Thas Lime For Achaenirdpeocv-ot|

STATE OF ILLINOSS. COOK County ss:

On this. the 27TH day of MAY, 1998, before me, the subscriber. the undersigned officer. personally appeared DAWN M.
CLESEN knewn to me (or satisfactorily proven) 10 be the persongs) whose namets) is‘are subscribed to the within instrument
and acknowledged that HE executed the same for the purposes herein contained.

IN WITNESS WHEREOF. I hereunto set my hand and ofiicial seal.

My Comunission expi

OFFICIAL BEAL ~
WANDA REY /Y )
NOTARY FUBLEC, SITEOF ALINGIS | MA Lof
WY COUVSSION EXPIRES &.5-2001 Q 74
ILLTNOTS Form MIS 999 (aoged of 6 poges) di&d_&(—
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B. TRANSFER OF 'I'HEJ I‘RMRQ ER‘\FIH-[Q,I»ALLFR}S:IQ)B)XR

Uniform Covenant 17 of the Security Instrument is anwnded 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. During the intitial fixed rate period:If all or any
part of the Property or any inferest in il is sold or transferzed (or if a beneficial asiterest in Borrower 1s sold or transferred
and Bortower ts not a natural person) without Lender’s prior written conseni. Lender may, at is option, require immedialc
pavment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohubited by federal law as of the date of this Security Instrument.

f Lender exercises this option, Lender shall give Borrower notice of acceletation. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permisted by thrs Security Instrument without further nutice er demand on Borrower.

After the first interest rate change daic; If all or any pant of the Property or any intecest in it is sold or transferred jor if a
beneficial interest in Borrower is sold or transferred and Bosrower is not a natural person) without Lender’s prior writien
consent. Lender may. at is option, require immediate pavment in full of all sums secured by this Secunty Instrument.
tHlowever. this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Securty
Instrumest. Lendsr also shall not exercise this option if: 1a) Borrewer causes to be submitied to Lender information
required by Lesaler to evaluate the intended transferee as if a new loan were being made to the transferec: and (b) Lender
reasonably’ determmres that Lender's security will not be impaired by the foan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceplable to Lender.

To the extent permisied by applicable law. Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. ‘Leic'c also may require the transferee 10 sign an assumption agreement that is acceptabie to Lender
and thai obligates the trans{=re: 10 keep all the pronnses and agreements made in the Note and in this Security instrument.
Bocrower will continue to be eblizacd urder the Note and this Security Instrument unless Lender releases Borrower in
writing.
If Lender exercises this option, Lémder shall give Borrower notice of acceleration. The notice shall piovide a period of
not less than 30 days from the date thearace is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails i pov these sums prior to the cxpiration of this period, Lender may nvoke any
remedies permitted by this Security Instrument without further notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepls Q% 220%% /10 the temts and ':o\'cn:p)us contained in this Adjusiable Rate

/)
fibe

Rider.

DAVWN 2. TLESEN

WITHESS

WITKESS

WITKRESS

WiTKESS
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PERMANEAT INDEX NUMBER: 10 24 428 020 0000

PROPERTY ADDRESS: 1611 OAKTON 3TREET, EVANSTON, ILLINOIS 60202
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