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Loan No 086936
irstrument Preparec &y
JULAINNE BASSETT
Aecord & Return 1o
RESOURCE BANCSHARES MORTGAGE GROUP, INC. DEPT-0; RECORDIMG $35.60
1307 BUTTERFIELD RD., SUITE 422 . T20609 TRAN 2639 (5/29/98 09323100

; 24457 ¢ ! R—-PB-4 47647
OOWNERS GROVE, ILLINOGIS 60515 ! "25,.."&5% RECOROER

{Space Abcve Ths e For Recoraing Datal

MORTGAGE 7735 74SL %@W

THIS MCRTGAGR (Secunty Instrument'} is given on MAY 27, 1998 9
The mengagor s MiGHelE D MCMAHON, A SINGLE WOMAN

{Borrower’) Thrs Secunty insirumsent s given to RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which 15 ovganzed and exsting v iar the taws o DELAWARE

and whose adcress 1s__ 7909 PARKLANE Ra., COLUMBIA SC 29223 Lender’)
Borrower owes Lencei the prncipal sura 2! One Hundred Eieven: Thousand One Hundiect and 00/100

Dotiars (US §_ 111,100.00 ) This gebt s ewdenced by Botrower s nole categ the same date as s
Securtty instrument (NOIE';. Wich prowoes ' morhry payments. wan Ine fust cedt. if not paxd eatiier, Jug and payable on
JUNE_1, 2028 ____ Trms Secuty Instrument secutes 'c Lenger (a) the repayment
of the ceo! ewoenced by ihe Note. with interest. anc 9! fenewals. extensions and mod fications of the Note. (0] the payment
of @l ather sums. with nterest, advanced unoet paragraph.®.to protect the securty of this Secunty instrument: ana {¢} the
pedormance of Botrower's covenants ang agreemants (nder tns Securty Instrument ang the Note  For Ihis Durpose.
Borrower does hereby mortgage, Grant and convey 10 Lender (ne Inowing Cescnded propeny jocated in

COOK County. [avas

SEE ATTACHED LEGAL

PN #24-13419002
PLN. #24-13-419037

LEILYYR6

which has the acoress of 2606 WEST 110TH STREET
TN
tinois B0BSS-0000 {Property Address’),

K RETS

ILLINOIS - Singte Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 314 9%
GFS Form GO00222 {5108) {page 1 of 7 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the progerty. and @il sasements. appurienances,
and fixtures riow or hereafier a part of the property Al replacements and acditions shal alsc e covered by this Security
Instrument. Al of the foregoing is referred 10 in this Security Instrument as the ‘Property”

BORROWER COVENANTS that Botrower 15 lawiully seiseq of the estale hereDy conveyed and has Ine right to
morngage. gran and convey the Property ang tnal the Property 15 unencumbered. except for encumbrances of record.
Borrower warrants and v gefend generally the titte 1o the Property aganst all dams and demands. subject 1o any en-
cumbiances of tecord

THIS SECURITY INSTRUMENT combines unform covenanis 10 national use and non-uniform covenants with limited
var.abons by jurisciction 19 constitute a uniform securnty instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and aglee as follows:

1. Payment of Principal and interest; Propayment and Lato Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges cue unkfer the Note

2 Funds for Taxes and Inswiance.  Subjec! 10 applicadle law of 10 a written waiver by Lender. Botrower shall pay to
Lender on tne day monthly payments are due under the Note. until the Note is paid in full, a sum CFunds’) for: (2} yearly
taxes and asses®. et ts which may aftain pnority over this Secunty instrument as a lien on the Piogerty, (b) yearly leasehold
payments ot grounct/ients on tha Property. if any. (C} yearly hazard o propeny insurance premsums’ (d) yeariy fiood mn-
surance premiums, t (v, fe) yearty morgage insurance premiums. if any. ang If) any sums payabie by Boitower (o Lender,
in accordance with the riovisrns of paragraon & in teu of the payment ol mongage insurance premivms  These items are
called "Escrow tems.” Lendus vany, at any time. coliect and hioid Funds i an amzunt not 10 exceed ihe maumum amount 2
lenger for a fecerally relaled moicage ican may requre for Borrower's escrow account under the federa Real Estate
Seltiement Procecures Act of 197%7as amended from time to time 12 USC  Secton 2607 et seq ('RESPA’), uniess
anctner iaw thal appiies 1o the Funds et 2'esser amount. H so. Lender may, at any time. collect and hold Fundgs in an
amount ntt 10 exceed the lesser amount.” Lendsr may estimate the amount of Funds due on the basis of cutrent dais and
reasonabie estimates of expenditures of futur( Escrow tams of otherwisa in 33cordance with apphicadie law

The Funds shall be Feld in an institution Y/Mose depcsits are insured by a federal agency. irstrumentakty, of enldy
{(inciuing Lender. Jf Lender is such an institubon) o .n ay; Feoeral Home Loan Bank  Lender shall apply the Funds 10 pay
the Escrow ftems  Lencer may not charge Sorrower ' molding ane applying the Funds. annuady analyzing the esciow
account, o verfyirg the EScrow ltems, uniess Lender pay: burrower interest on the Funds and appircabie law permwts
Lenger {0 Mmake suck a charge However. Lencer may requre Bortower 10 pay a one-time charge for an indepencent real
estate tax repotng sanice used by Lentel i connection wath [R5 ‘can. uniess apphcable iaw piovides otherwise  Linless
an agreement (5 made O apphcadle law fequires inerest v De Dad Loncer shall Nt be requites 1 pay Borrower any in-
terest or painings on the Funds  Borrowe! ang Lender may agree in‘orang. Nowever, thal interest shal e pad on the
Funds Lender shall gve 1o Borrower. without charge. an annual account' >y of the Fungs, snowing creaits and dabvs o
the Funds and the putpose for which sach geb:! 19 the Fungs was mace The “unc's are piecgec as socuonal security 1o
all sums secured by tres Secunty instrument

! the Funds hald by Lender exceed the amounts permetted o be helg by uoyndnaoie iaw, Lencer shall accoun 10
Borrower for 1ne excess Funads in accordance with the requirements of apphcabie law. ITina amount of the Funkds heid by
Lender at any tme s not suthoiant 10 pay the Escrow items when due. Lends! may 50 1ot Sorrower 1n witing, and, o
such case Borrowar snall pay 10 Lender the amount necessary 10 make up the defimency - Borrswer shal make up the
oeficency in no more than twelve monthly payments. at Lender's sole iseretion

Upon payment m full of 2l sums secured by (s Securdy instrument, Lenger snall proaplly Iniury 1o Borrower ary
Fungs heig Dy Lencer It ungef paragraph 21, Lenuer shall acaure o sl the Progerty. Lender, pnof 12 tin) acqushion &
sae of the Progerty. shal apply any Funcs nei¢t by Lendar at the ame of acqueshion of 5aie as a cregh! oga it the sums
secureq Dy ths Secunty instrument.

3 Apphcation of Payments.  Unigss appucable iaw provides ciheswise, gt payments recerveg by Lender unger
garagraphs 1 ang 2 stall be apphied: first. to any prepayment charges dug ungder ine Note, second. 1c amoums payable
LNder paragraph 2. g, 1o interast due, Jourth, 1o pnaipa due and last. to any late charges due under the Note.

4 Charges: Lisns.  Botrower sha! pay all taxes, assessments. charges. fings and imgoshons atributabie 10 the
Property wirch may atfan phohly over this Secutity instiument. and feasehold payments of Ground rerts if any.  Borrowet
shall pay tnese obrgahons in the manner prowded i paragraph 2, o if not pand in that manner. Borrower shak pay 1hem on
tme directly t0 the Darson owed payment Botrowet shall promplly fuinesh 10 Lenger aff nouces of amounty 1o be pao
unger tres paragrapn I Borrower makes these payments cireclly, Borrowe! snall gromply furnish To Lender recepls
evidencing tha paymeants

Borower shail promptly discharge any Sen which has pnoaty over this Secunty instrurnent unfess Borrower: (a)

m.../f_& 7 ] Fom 3014 990
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agrees in writing to the payment of the obligation secuted bty the ien in a manner acceptable to Lender. {(b) contests in
good failh the lign by. or defends against enfercement of the lien in, legal proceedings which in the Lender's opinion
Qperate 1o prevent the enforcement of the ken; of (¢) secures from the holder of the en an agreement satisfactory 1o Lender
suberdinatng the ken to this Security Instrument. i Lender determines that any part of the Property is subject 10 a lien
which may attan priofity over this Security Instrument, Lendier may give Bofrower a nolice identifying the kien.  Borrower
shall satisly the iien or take one ¢t more of tng aclions set forth above within 10 days of the giving of nolice.

5. Hazard or Propenty Insurance.  Borrower shall keep the improver~ens now existing of hereafter erecled on the
Property insured against ioss by fire, hazards inciuded within the term ‘extended coverage” and any other hazards, includ-
ing floads or flooding. {or which Lender requires insurance  This insurance shall be maintained in the amounts andg for the
genods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Botrower subject to
Lender's approval which shall not be unreasonably withheld. It Borrower fals to maimain coverage cescribed above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pohcies and renewa's shali be acceptacie 10 Lender and shall include a standard mortgage clause.
Lenger shall hava *iia right to hold the policies and renewals. I Lender requires, Borrower shall promptly give i¢ Lender ail
receipts of paid pressums and renewal nofices. In the event of loss. Borrower shall give prompt notice to the insurance car-
rier and Lender. Lerwrrmay make proof of ioss it not made promptly by Boriower.

Urdess Lender o' Rorrower otherwise agree in wniting, insurance progeeds shail pe applied to restoration or repai
of the Property gamageo.-ir i restofation of repair is economically feasible and Lender's security is not lessened. !f the
restoration or repar 15 no! ecorumically feasitle of Lender's securlty would be lessered, the insurance proceeds shall be
applied 10 the sums secured by th's Security Instrument, whether ot not then gue, with any excess paid to Borower. If
Borrawer abandons the Property.-or does not answer within 30 cays a notice from Lenger 1hat the insurance carrier has ol-
fered to setile a claim. then Lender may rJd'<ct the insutance proceeds. Lender may use the proceeds 1o repair of restore
the P:operly or to pay sums secured by this Scnunty Instrument. whether of not then due.  The 30-day period will begin
when the nolice 15 given

Unjess Lender ang Borrower othermse ajre2 in writing any application of proceeds ¢ pringipal shall not extend of
postpene the due date of tha monthly payments reforred 2o in paragraphs 1 ana 2 of change the amount of the payments.
it unger paragraph 21 the Propenty is acquired by Lence . Borrower's fight to any insurance policies and proceeds resulting
from damage to the Piopenty prior to the acquisition shall pess ty Lender to the extent cf the sums secuied by the Securily
instrument immedciately prior (¢ the acguisition.

6. Occupancy, Presarvation, Maintenance and Protection: o/ <ne Property: Borrower's L.oan Appiication; Leaseholds.
Borrower shali occupy. establish, and use the Properly as Bortowes's siincipal residence within sty days afier the execu-
tion of this Security Iristrumernt and shall continug to occupy the Properiv s Bofrower's principal residence for at feast one
year after the date of occupancy. unless Lencer otherwise agreas in wrisirg, which consent shal nol be unreascnably
withnald or unless extenuating circuntsiances exist which are beyond Boirower's control.  Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate. of commit wasie on the Property. Borrower shall be in
aelautt +f any forfeiture acticn of proceading. whether cvil of criminal, is begun thatun  ender's good fath iudoment could
result in forfeiture of the Property of otherwise materially impair the hen created by this Secunly Instiument of Lender's
security interest. Borrower may cure such a defauit and reinstate. as prowded in paragraph 38, by causing the acuon of
proceeding 1o be tismissed with a ruiing that, in Lender’s good faith determination, preclugdes fufedt:e ¢! the Borrower's in-
terest in the Property of other material impairment of the lien created Dy this Security iastruinent of Lender's security
interest.  Sorrower shall also be in default if Sorrower. dunng the loan application process, gave muiealy fase or inac-
curate information or statemenis to Lender (of faled to prowde Lencer with any mater:al information) iri nonnection with the
loan endenced by tne Note, incluging. but not fimeted 10. representations concerning Bosrower's occupamy i ihe Property
as a prncipa residence i this Secufity nstrument 15 on 2 leasehcid, Borrower shall comply with all the pruasions of the
lease. It Borrcwer acquires fee title 1o the Property. tne leasehold and the fee Wtie shall not merge unless Lenkier agrees to
the merger in writing

7. Protection of Lender's Rights in the Property.  if Borrower fails to perform tha covenants and agreements con-
tained in this Secunty Instrument, of there is a iega proceading that may significantly affect Lenger's rights in the Property
{such as a proceecing in bankruplcy. probate. for congemration o forterture of 10 enforce laws of reguations), then Landet
may do and pay for whatever 15 necessary 1o protect the value of the Pioperty anc Lender's nghts in the Properly. Lender's
actons may include paying any sums secured by a Yien which nas priotity over this Secunty Instrument. appeasing in court,
paying reasonable attcineys’ fees and enfenng on the Property 10 make repars  Although Lender may take action uncer
thes paragraph 7, Lender coes not have to 40 50.

Any amounts disbursed Gy Lender under this paragragh 7 shait become additiona debt of Borrewer securad by this
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Secunty instrument  Uniess Soriower and Lendet agree to other lerms of payment. these amounts shat bear interest from
the date of disbursement ¢ the Ncle ‘ale and shall be payable. wiln interest. upon notce from Lender to Botrower request-
Ing payment

8 Morngage insurance. |f Lender requred mongage nsurance as a conddicn of making the loan secured dy INis
Security instrument. Borrower shall pay the premrums required 10 mantan the mongage insurance :n gffect It 1o: any
reason. thg morigage nsurance coverage reduired By Lenoer iapses of ¢eases 10 be in elect, Borower shal pay the
premums required 16 ChIan coverage substantialy equivaient 10 the mortgage nsurance prevousty in effecl. at a cost sub-
stantiaily equivalent to the cost o Botrower of the montgage insurance previcusly in effect. from an alternate mortgage in-
surer approved oy Lencer. If substantially equivalent morigage nsurance 'S Nt avadable. Borrowar shadl pay to Lencer
each month a sum agual to ong-twallth of the yeany mongage :nsurance premum being pad by Botrower when the in-
sufance coverage fapsed or ceased lo be in eflec!  Lencer will accept. use and retan these payments as a loss resene in
heu of mortgage insurance.  LOSS resefve payments may no longer be requred. at the option of Lender. f mortgage in-
surance coverage {in the amount and for the penod that Lender 1equires) provided by an insurer approved by Lender again
becommes avaiiabia and s oblained. Borrower shall pay the premums tequited 10 manian moncage nsurance in effect, of
10 prowde a i0sn tesrve. until the requirement for morigage insurance encs in accordance wath any written agreement be-
tween Borrower ang cender of applicable faw.

9. Inspection. | Lervder or its agent may make reasonable antnes upon ang inspections of the Propenty. Lender shal
give Borfower nolice at.Lie L1ms of of pror 10 an inspection specifying reasonable cause fot the inSpecton

10. Condemnation Thu nroceeds of any award or daim for damages. oiect of consequential in connection with
ary cendemnaucn ¢f Other taking o any part of ine Property. or lor conveyance in e of concemnation. are hergby assig:
red and shall be pad 1o Lenger

in the event of a total taking of ty) Property, the proceeds shai be appied 10 the sums secuted by 1xs Secunty
instruiment, whether of not then due. witr any axcess pad (o Borrower. In the evet of a partia talung ot the Property in
which 1he fair market value of the Property wm meg.ately before the taking is equal to of greater than the amount of the sums
secured by s Secunty Instrument immediatery Jse:iva the taking. ursess Sorrower and Lenger otherwise agree in writing.
the sums secured Dy this Secunty instrument shail Ue educed by ihe amount of the proceeds multiphed by the folicwing
fraction: {a} tre total amount of the sums secured immz<ialely before the taking, divided by (b) the fair marke! valua of the
Property immegately pelore the taking. Any halance shal ce pad 10 Boriower. i the event of a parial 1aking of the
Praperty in which the fair market value of the Propenty immanialoly belora the taking is less than the amount of the sums
secured immediately before the laking, urdess Botrower anc Lerc'ar otherwise agree In wriling of unless applicable law
otherwise provides, the proceeds shali be appiied tC the sums securac oy this Secunty instrument whether or not the sums
are then gue

if the Property 15 abandoned by Borrower, o i, aher nohice by Lerde ity Barrower that the condemnor offers to make
an avard o sett'e a claim for camages, Borrower 1215 1o respond 1o Lender withun 30 days after the date the nolice is given.
Lender is authonzed (o collect and apply the proceeds. at its option, either to restoration or 1epair of the Property of to the
sums secured by this Security Instrument, whetne! of not ther: gue

Unless Lender and Borrower otherwise agree in wriling, any application of proceer’s 1o principal shalt not extend or
postpone the due date of the monthly payments relerred to in pasagraphs 1 and 2 or chanJe 1=z amount of such payments

11. Borrowst Not Released; Forbaarancs By Lender Mot a Waiver.  Extension of the iimie for_payment or modifica-
ton of amonization of the sums secured by this Secwrily Instrument Granted by Lender to any sw.cessor in interest of
Borrower shajl not operate to release the liability of the ofiginal Botrowet of Boffowet's SucCessors initeiest. Lender shalt
not be reduired to commence proceedings against any successyr in irtgrest or refuse 1o extend time {or/payment or olhet-
wise mocily amontization of the sums secured oy thxs Securly Instrumeant by reason of any demand made by the onginal
Borrower or Borrower's successors in interes!. Any forbearanca by Lender in exercising any right or remedy-snali not be a
waiver of of preciude the exesaise of any right of remedy.

12 Successors and Assigns Bound; Jaint and Severcal Liability; Co-signers.  The covenanis and agteements of this
Security Instrument snail bind and benefit the successors and assigns of Lender anc Borrower, subject to the provisions of
paragraph 17 Borrcwer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not executs the Note: (a) is co-signing thes Securnity instriment cnly 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security nstrument; (0} is not peisonally obligated to pay the
sums secured by this Secunty Instrument; and {c} agrees that Lendet and any other Barrower may agree 10 extend, madily,
forbear or make any accommodations with regard 10 the terms of thws Secunty instrument or the Note without thal
Borrower's consent.

13 Loan Charges Ifthe loan secured by this Security Instrument is subject {0 afaw which sets maxmum loan
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charges. and that law :s fingly interpreted so that the imerest Of oiher 10an charges colected of 19 be cotlected in coanec:
1on wethi the ioan exceed the permitted hmets then. (a) any such joan charge shall be raduced Dy the amount necessary 10
reduce the charga io tne permited imet; and {D) any sums aiready collected lrom Borrower which exceeded permitted hmits
will De refunged to Borrower  Lenger may Choosa 10 make IS rafund by reguang tne prinkipal owed under the Note ot by
mak:ng 3 girect paymant to Borrower  If a refung reduces pnncipal the recuction will De treated as a paitiad prepayrment
WItNOL! any rfepayment charge unaer the Note.

14. Notices. Any notice to Borrower provded for i thes Secunty instrument shall be given by getvenng 4 of by mad-
g 1t Dy firsl cass mal unless apphcable law requres use of ancther method  Thie notce shall be direcied 1o the Property
Acaress of any other acoress Borrower designates by notce to Lencer  Any rotice 10 Lencter shalt e gven Dy first class
mail 1o Lender's a0Cress slated herern or any other gddress Lender fesgnates by nolice 1o Borrower  Any nolice proviged
‘or :n this Securty {nst:ument shall be deemed 10 have Ceen given 1o Borrower o Lexter when gven as prowoed in this
paragraph

15 Governing Law. Severability.  Trvs Secunty 'nstrument shahi De governed oy federa law ang the iaw of the pris-
chetion in which i7a Property s located. In the event 1nat any provson o cause of this Secunty Instrument of tne Noze con-
fucts yath apphicatie mw. such conict shall not a¥ect ctner prowsons of thes Securty  Nstrument o the Note wivch can be
given effect withour vie corficting provisor 7o its end the provsons of s Securty instrument and the Note are
ceclared 10 be seveiabie

16. Borrower's Copy. Jixtower shali be given ong conformed copy of the Note ang of t'ys Secunty instrument

17. Tranafor of the Srope.ty <.« a Jenelicial iIntares! in Borzrowes! all o any part of the Propenty Of any interest n 1 is
soig or transferreq (or ¢ a penefo, irterest in Boriower 1S sOC or 1ansteriec ana Borrower 1S NOL a ratural person) winout
Lencer s pror wrlten consent. Lender (nay. al i$ opLon reque mmechate paymert n fudl of ali sums secured by ths
Secunly instrument  However, 1S 001 LNl Nt De exercses Dy Lender f exercise 15 profyded by ‘eceral iaw as of the
Cate of tas Sequnty Instrument,

I Lender exert=ces this opbion. Lencer s~y 5:ve Borrower nobee of acceleralion  The nclice shat provide a penod of
nct less than 30 gays -om the dale the nohce 5 Cane or males withn wnich Botrower mus: pay a sums secured By
s Securty instrument it Borrower fails 10 pay {heZe wums pnoe 19 the exprabon of thes penod. Lancer may invoke any
remecies permillad Ry ts Securily Inslrement wanout funther ahce o gemand on Borrower

18 Borrower's Right to Reinstate.  If Borrowar meets cenan conaitons. Borrowrer shail nave the ngnt to nave enfor-
cement of s Secunty instrument discontinued at any Ume prior G the earder of {a) 5 davs (o such other petiod as ap-
cucable law may specily for tenstatemant) tefore sale of the Propray pursuant to any power of sale comaned i this
Secunty Instrument or () entry of a judgment enforong ths Securry nutrament  Thosa condions sre tnat Bocrower: (a)
pays Lencer ail sums wrach then would De oug uncer this Secutity listiument and the Note as # no acceferatbon hadd
occurred: (b) cures any default of any othet covenants or zgfeements. () p7;5. @ expenses incurrec m enforang Ihis
Security instrument intiuting. but not havted to. reasonable attorneys fees. and 'J) taxes such action as Lender may
reasonaly reguire 1o assure that tha ken of this Securty instiument, Lendar's nghis (1 the Picperty and Sorrower's cbliga:
hon to pay the sums secured by thig Secunty Inctrument shall contnue unchanged “UZco reinstatement by Barrower, this
Secunty Instrument ang the obligations secuted hetedy thall reman fully elfective as 1|/ NG acceleraucn had occurred
However i3S nght to renstate shail not apply @ the case of accaleration under parag:aph 17

19. Saie of Note, Change of Loan Servicer. The Note of a partial interest in the Note (togetne’ with ths Secunty
insirument) may ce scid one O more mes WmINoUt puor nohica 1o Borrower. A sae may result «n.g 7nange i the entity
(known: as the 'Loan Semicer”) that callects monthly payments uug under the Note ard 1his Secunty insiiyment  Thero alsa
may oe ona or more changes of the Loan Servicer untelatec 10 a sare of the Note. If thete 15 a change o 1oe Loan Semwicer,
Borrower will be grven wrilten notice of the change in accorgance with paragraph 14 ahove and applcatle . The nolice
will state the name aa address of 1he new Loan Serwcer ang the address 10 which gayments should be mace The rotice
will also contan any otrier :nformation required Dy apphcabie law

20. Hazardous Substances. Borrower shall no! cause Ot permil (Ng presence. use, Cisposal, storage. of release
of any Hazardous Substances on of in the Propesty. Botrower shali not do. nof alfow anyone else 1o do, anything affecting
the Propenty that 15 in wiolatien of any Emironmental Law. The prececing two sentences shail not appiy 1o ihe presence.
use, of storage on the Property of small gquantmes of Hazardous Substances thal are generaly recagnized to be ap-
propriate to normal resicential uses and to mamenance of the Property.

Borrower shafl promptly Give Lender writtan notics ol any investigation, clam, demand. lawsut of ciner action by any
governmental o requiatoly agency of private party invoiving the Property ang any Hazardous Substance or Envirgnmental
Law of which Borrower has actual knowledge !f Botrower learns. or 15 notifiec by any governmenta! or reguiatory authority,
that any removal of other remediation of any Hazardous Substance affecting the Property is necessaty. Botrower shail

Intials /74 Y] Form3014  9/90
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prompily 1ake al! necessary remedial actions in accordance witn Environmental Law
As used in thvs paragraph 20, ‘“Hazardous Substances’ are those substances defined as toxic of hazafdous substan-
ces by Emironmenial Law and the following substances gascline, kerosene, other lammable of toxic petrofeum progucts,
toxic gesticides and herbicides, volalile solvents. matenals contaning asbestcs of formaldehyde and radioactive materials.
As used in this paragraph 20, ‘Environmental Law’ means feceral laws anc laws of the jurisdiction where the Propenty is lo-
cated 'hat relate 1o health, safety or emironmental protection
NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows
21. Accaleraton; Remedies. Lender shall give notice to Borrower prior 10 acceleration foliowing Botrower’s breach of
any covenant o agreement in this Security instrument {but not prior 1o acceleration under paragraph 17 uniess appiicable
law provices otherwise). The notice shali specily. {a) the default; (t) the action required to cure the delait; (c) a date, not
lass than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or belore the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall fusther inform Borrower of the right
to reinstate after Acceievation and the right to assert in the foreciosure proceeding the non-gxistonce of a default or any
other defensa o 30 rower lo acceleration: and foreciosure. f the default is not cured on of belors the date specified in the
notice, Lender & it uotion may require immediato payment in full of all sums secured by this Security Insttument without
further demand and ‘m#/ ‘oreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ol ex-
penses incurred in pursiiry the remedies provided in this paragraph 21, including, but not imited to, reasonable attorneys’
fees ana costs of litle evidency.
22 Roleasa Upon pa/ment of &l sums secured by thrs Securty Insttument, Lender shal retease this Security
Instrument without charge to Borrwer. Borrower shall pay any recordation costs.
23 Waiver of Homestead.  (Be.rowver warves all right of homestead exemption in the Property
24. Riders to this Security Instrwaent . If one or move riders are executed by Borower and reccrded togethet
win this Security instrument, the covenants and agreements of each such fices shall te inco;porated into and shali amena
and supplement the covenants and agreement; o' this Security Instrument as «f the nided(s) were a part of this Sacurity
instrument.
[Creck appucabie toxles))

D Ac,us'acie Rate Rider D Con(iomvum Rider D 1-3 Family Ruder
[—_]— Graduatec Payment Rider D Sarnezun: Deveopment Rider D Bweexly Payment Ruger
D Baficon Riger D Rate improve nuni Ruder 3 Sezondd Haorre Riger
D Orrer(s! [specity]
BY SIGNING BELOW. Borrower accep!s ang agrees 10 the terms anc ¢ venk nis contaned = this Security instrument
ant in any nger!s) executed by Borrower and recoroed win it
Vitnessas
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[Space Beiow This Line For Ackrowladgment)

STATE OF ILUNOIS, COOK County ss:

A~
T IC SN T

herety centity that MICHELE D. MCMAHON

personally known to me 10 be Ihe same person(s) whose name(s) isvare subscribed to the foregoing insirument, appeareﬁ
before me this day in person, and acknowledged that he/sheAhey signed and delivered the said instrumenst as

free and voluntary ac!. for the uses and purposes thergin set fonn.

a Notary Public in and for sad county and state, do

Given under my hard-and official seal, this 27TH cay of MAY, 1993

.
g

My Comrmission expires:

PSS P P
This instrumient was prepated by: TOFEIUIAL SEALT
RESOURCE BANCSHARES MORTGAGE GROLIP, INC, B
1307 BUTTERFIELD AD., SUITE 422 v, Lo raser Sron BTUL

DOWNERS GROVE, ILLINOIS 80515 OGP
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STREET ADDRESS: 2606 W. 110TH STREST
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 24-13-415-022-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 1 (EXCEPT THE WEST 31.25 FEET THERECF! AND THE WEST 17.tG FEET OF LOT 2 IN A
RESUBDIVISION QF LOTS 11 AND L2 INK BLOCK 9 IH OVIRTT'S SUBDIVISION OF THE WEST 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALSO
FARCEL 2:
THE EAST 31.25 rBET OF THE WEST 6€2.50 FEBT OF LOT 10 IN BLOCK 9 IN OVIATT'S SUBDIVISICH

OF THE WEST 1/Z OFf THE SQUTH EAST 1/4 OF SECTICN 13, TOWNSHIP 37 MORTH, RANGE 13 EAST OF
THE THIRD PRINCIZAY MERIDIAN, IN COOK COUNTY, ILLINCIS

CLEGALD
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