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a MORTGAGE
C;ﬁ THIS MORTGAGE ~Secarity Invicument ™) is given on MAY 218T. 1968, ﬂ’l:: morrpagor 1s MARY C. SCHULZ

{"Borrower™r. This Security Instrument is gicen ©> CENDANT MORTGAGE CORPORATION, which is organized and existing
under the Jaws of NEW JERSEY, and whose aadresy is 6000 ATRIUM WAY M7, LAUREL NEW JERSEY 08054 ("Lender™).
Botrower owes Lender the principal sumof FIFTY 1HOUSAND AND 007100 Dotlars (U.S. $50,000.00). This debt is evidenced by
Borrower's Note dated the same date as this Securiiy osiiument ("Note™), which orovides for monthly payments, with the full
debr. 1f not paid earlier, due and payable on SJUNE DIST 20287 1his Secursty Instoument serures to Lender: <a) the repaymeni of the |
debt evidenced by the Note. with interest, and all renewals, cuiensions and modifications of the Note; «bj the payment of all other 1‘.,,
sums, with interest, advanced under paragraph 7 1o protect the sorarity of this Sccurity Instrument; and (c) the performance of » )
Borrower’s covenants and agreements under this Securnity Instrutven and the Note.  For this purpose. Borrower does hereby «

mongage. grant and convey to Lender the follow:ng descnibed prepeny ieszted in CGOK County. Blinois: TV
e

BEING MCRE PAR 'Z‘I ULARLY DESCRIBED ACTORDSING TQ A LEZAY DESCRIPTION ATTACHED \}
HERETO AND MADE A PART HEREOF ‘e

BEING COMMONLY ENOWN AS 714 SUN FISH POINT.
BEING THEE SAME PREMISES CCNVEYED TO THE MORTGAGORS HEREIN BY DTERD BEING

RZCORDES SIMULTANECUSLY HEREWITH; THIS BEING A PURCHASE MCONEY MCRTOACE
GIVEN TQ SECURE THE PURTHASE PRI"‘" ¥ THE ABOVE DESTRIBED PREMISES
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which has the address of 714 SUN FISH POINT, SCHAUMBURG, Rlinois 60194 {*Propenty Address”);
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STREET ADDRESS: nL'LMQJ:vE I C IAI— CO PY

CITY: SCHAUMBURG COUNTY: COCK
TAXNUMBER: 07-23-101-009-109¢%

LEGAL DESCRIPTION:

UNIT NUMBER 158-"A" IN DUNBAR LAKES CONDOMINIUM VIII, AS DELINEATEC ON SURVEY OF THE
FOLLOAING DESCRIBEC PARCEL OF REA! ESTATE (HEREINAFTER REFERRRED TO AS PARCEL): THAT
PART QF LOT § IN DUNBAR LRXES, BEING A SUBDIVISION IN THE NORTH 1/2 OF SECTION 23,
TOWNSHIP 41 NCRTH, PANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, BEGINNING AT THE
NCRTHEAST CORNER OF LOT 4 AFORBSAID; THENCE SGUTH G0 DEGREES 41 MINUTEZS 18 SECONDS WEST
ALONG THE EAST LINE OF LOT 4 AFCRBSAID, 704.32 FEET TO A PUINT; THENCE NORTH B9 DEGREES
18 KINUTES 42 SECONDS WEST, 200.50 FEET; THENCE NORTH Q¢ DEGREES 4% MINUTES 18 SECONDS
EAST. 223.67 FEET TO A POINT {HEREINAFTER REFERRED TC AS POINT 'A‘): THENCE RORTH 89
DEGREES 18 MINUTES 42 SECONDS WEST, 92.00 FEET TO A POINT OF CURVATURE,; THENCE WESTERLY
ALCNG AN ARC CONVEX NORTHERLY AND HAVING A RADIUS GF 200.00 FEET FOR A DISTANCE QF 91.8C
FEET TO A POINT GF TENGENCY, THENCE SOUTE £4 DEGREES 21 MINUTES 21 SECONDS WEST ALONG
NGENT TC/ LAST DESCRIBED ARC FOR A DISTANCE CF 68.51 FEET TO A POINT OF CURVATURE;
WESTEELY ALONG AN ARC CONVEX SOUTHERLY AND HAVING A RADIUS OF 150.00 FEET FOR A
STANCE OF €1.0% FIET TC A POINT OF TANGENCY; THEWCE SOUTH &7 DEGREES 4: MINUTES 21
CONDS WEST ALCNG (fii TANGENRT 7O THE LAST DESCRIBED ARC FOR A DISTANCE OF 33.1! FEET;
NCE NORTH 00 DEGREZS 40 MINUTES 23 SECONDS BAST. 20.00 FRET; THENCE NHORTH 0% DEGREES
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05 MINUTES S50 SECONDS WFS7T, 277.52 FEET TO A POINT IN THE NORTHERLY LINE OF LOT 4
AFCRESAID,; THENCE EASTERLY /AIONG THE NORTHERLY LINE OF SAID LOT ¢ ([(BEING AN ARC CONVEX
SQUTHERLY AND HAVING A RADIUS QF 1040.00 FEET) FOR A DISTANCE GOF 311.00 FEET TO A POINT
OF TANGENCY; { *8*); THENCE NORTH SC DEGREES 40 MINUTES w
57 SECONDS EAST ALONG THE TANGENI IV THE LAST DESCRIBED ARC FOR A DISTANCE OF 42.16 FEET
TC A POINT OF CURVATURE; THENCE BASTERLY ALONG AN RRC CONVEX NORTHERLY AND HAVING A h
RADIUS CF 285.00 FEET FOR A DISTANCE C.~139.00 FEET TO A POINT OF TANGENCY; THENCE SOUTH::i
<N -
g

89 DEGREES 18 MINUTES 42 SECONDS EAST ALOLG\THE TANGENT TO TEE LAST DESCRIBED ARC FCR A
DISTANCE OF 1G1.6% FEET TO THE NORTHEAST TORNER OF LQT 4 AND THE POINT GF BEGINNING,
EXCEPT THEREFROM THAT PART DESCRIBEC AS FOLIOWS:: BEGINNING AT THE NORTHEAST CORNER OF
LOT 4 AFORESARID; THENCE SOUTH 00 DEGREES 41 MIMJTES 18 SECONDS WEST ALONG THE EAST LINE
OF LOT 4 AFORESAIT 704.32 FSET: THENCE NORTH 89 PELRBES 18 MINUTES 42 SECONDS W2ST

200 .50 FEET., THENCE NORTH GO DEGREES 41 MINUTES !5 (SCCONDS EAST 223.67 PERT TG A POINT
‘A’ HEPEINBEFURE DESCRIBED; THENCE CONTINUE NORTH (00 DSGREES 41 MINUTES 18 SECONDS REST
209.18 FEET; THENCE NORTH 39 DEGREES 1§ MINUTES 03 SECCHUDG _WEST 211.42 FEET TC A BOINT
ON THE NORTHERLY LINE OF LOT 4 AFQORESAID (BEING AN ARC CONVEX SOUTHERLY AND HAVING A
FADIUS OF 1040.00 FEET) AND 24.84 FEET SQOUTHWESTERLY (MEASURF: LUONG SAID NORTHERLY LINE
CF LOT 4) CF PQINT *3" HEREINBEFORE DESCRIBED; THENCE NORTHEASTERLY ALONG SAID NOETHERLY
LINE OF LOT 4 FOR A DISTANCE QOF 24.84 FEET TO POINT "3° HERZINBZFORZ.DESCRIBED; THENCE
NORTH 30 DEGREES 40 MINUTES 57 SECONDS EAST ALONG THE TANGENT TO TiE LARST DESCRIBED ARC
FCR A DISTANCE CF 32.1s FESET TC A POINT CF CURVATURE; THENCE EASTERLY 2LUNG AN ARC
CONVEX NORTHERLY AND AND HAVING A RADIUS OF 285.00 FEET FGR A DISTARNCE Q7 \199.00 FEET 70
A PCINT OF TANGENTY; THENCE SCUTH 89 DEGREES 13 MINUTES 42 SECONDS EAST AIUNG THE
TANGENT TC LAST DESCRIBED ARC FCR A DISTARCE GF 1(:.69% FEET TG THE NORTHEAST CORNER OF
LOT 4 AFORESAID, AND THE POINT OF BEGINNING OF EXTEPTION IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE SUBDIVISION PLAT REGISTERED AS DOCUMENT NUMBER LR 2711125, IN COOK
COUNTY, ILLINOIS, WHICH SURVBY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION MADE BY LA
SALLE KATIONAL BANK, AS TRUSTEE UNDER TRU3ST KUMBZR 45402z, REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES, COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER LR 2844935 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PRCPERTY AND SPACE COMPRISING ALL THE UNITS THERECF AS DEFINED AND ET FORTH IN SAID
DECLARATION ANT SURVEY) IN COCK COUNTY, ILLINOIS.
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Borrower chail prompily discharge any lien which hias prionty over this Secunty Instrument unless Borrower: (a) agrees in
writinig to the payment of thic obligation secured by the lien in a manner acceprable to Lender: (by contests in good faith the Hien by, or
defends against enforcemen: of the lien in. lega! proceedings which in the Lender’s opimon operate to prevent the enforcement of the
lien: or (c) secures from the kolder of the lien an agreement saiisfactory 10 Lender subordinatmg ihe lien to this Security
tnstrument.  If Lender determines that any part of the Property is subject (o a lien which may auain priority over this Sccanity
Instrument, Lender may give Borrower a notice identifving the lien. Botrower shall satisfy ihe lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hnzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insuted against loss by fire, hazzrds included within the tzrm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choser: by Borrawer subject to Lemder's approval which shall not be
unreasonably withheld. If Borrewer fails to mainiain coverage described above, Lender may, at Lerder’s option, obtain coverage to
proicct Lender’s rights in the Properiy in accordance with paragraph 7.

All insur-ges policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right te-hold the policies and renewais. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiusis and rerewal notices. [n the event of ioss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make prooi o+ 1ss if not niade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the resioratios of repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is pot economically feasille or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrunwnt, whether or not then due, witk any excess paid to Borrower. It Borrower abandons the
Property, or does not answer within X0.J255 a notice from Lender that the insurance carrier has offered to setile a claim, then
Lerder may cotlect the insurance proceeds. Lender may use the proceeds 1o repair or restere the Property or 1o pzy sums secured by
this Security Instrement. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or
postpone the due date of the monthly paymenis cefecrer] 12 in paragraphs 1 and 2 or change the amount of the pavments. [ under
paragraph 1 the Propeny is acquired by Lender, Borrosci’s right 1o any insurance policies and proceeds resalting from damage to
the Property priot to the acquisition shall pass to Lender 10.:ne exient of the sums secured by this Security Instrument immediately
prior (o the acyuisition.

6. Occupancy, Preservation, Maintenance and P.olection of the Property; Borrower's Loan Application;
L.easeholds. Borrower shall occupy. estabiish, and use the Propery” 2z Borrower’s principal residence within sixty days after the .}
execution of this Security Instrument and shall continue to occupy tie “ropeny as Borrower's principal residence for at least one (3,
year after the date of occupancy. unless Lender otherwise agrees in wrivinz which consent shall not be unreasonably withheld, or w7
unless extenuating circumstances exist which are beyond Borrower's conisol. ~porrower shall not desiroy, damage or impair the &}
Property, allow the Propenty to deteriorate, or commif wasle on the Propenty. Lorrorver shali be in default if any {orfeiture action or %+
proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith judgineot could result in forfeiture of the Property or v
otherwise materially impair the iien created by this Security Instrument or Lender's sccviiiy interest. Borrower may cure such a
defaul and reinstate, as provided in parazraph 18, by causing the action or proceeding 10 be dismissed with a ruling thai, in
Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Projeny of other material impairment of
the lien created by this Secunty Instrument or Lender's security interest. Borrower shall also bein ¢rtault if Borrower, dufing the
loan application process, gave materially false or inaccuraie information or statements to Lender (o7 friled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but st/ timited to, representations
corcerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ts'on 2 lecasehold, Borrower |
shall comply with zll the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschoid /nd the iee title shall
not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security Insirumeni. or there is a legal proceeding that may significantly affect Lender's rights in the Propeny
(such as a proceeding in bankrupicy, probate. for condemnation or forfeiture or (o enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Propenty and Lender’s rights w the Property. Lender’s actions may
include paying any sums secured by  lien which has priority over this Security Insirement, appearing in count. paying teasonable
attomeys’ fees and entering on the Property 10 make repairs. Although Lender may iake action urder this paragraph 7, Lender docs
not have to do s0.

Any amounts dishursed by Lender unider this parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noje rate and shail be payable, with interest, upor riotice from Lender io Borrower requesting payment.

JOS5A (5) 195 LLLINOILS Form 3913 9% (puge 2 of 6 papest
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H. Notices. Anv notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first ciass mail unless applicable law requires use of another method.  The notice shall be direcied 10 the Property
Address or any other address Borrower designates by avtice 1o Lender.  Any notice 10 Lender shall be given by first class mail (o
Lender's address stated herein or any other address Lender designaies by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as providad i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Propenty is located. In the evem that any provision or clause of this Security Instrumen: or the Note
conflicts with applicable taw, such conflict shail not afiect other provisions of this Secunity Insirument or the Note which can be
given effect without the conflicting provisien. To this end the provisions of this Sccurity Instrument and the Note are declaged to be
severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transferof the Property or a Bereficial Interest in Borrower. [fali or any pari of the Property or any interest i it is
sold or transferred /v if 2 beneiicial interest in Borrower is s0ld or transferred and Bormower is not a natural perscn) withouy,
Lender’s prior watien consent, Lender may. at its option. require immediate payment in full of all sums secured by this Securitys
Insirument. However, rliis option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of thise-)
Security Instrument. -}

1f Lender exercises (n's aption, Lender shall give Borrower notice of acceleration. The notice shail provide a peried of noft»
Jess than 30 davs from the date ¢ pice is delivered or mailed withia which Borrower must pay ali sums secured by this Security X
Instrumeni. 1f Borrower fails 10 pay tar<c sums prior 10 the expiration cf this period, Lender may invoke any remedies penmiited byf-:‘,
this Secuniy Instrument without urther rotice or demand o Borrower. A

18. Borrower's Right to Reinstraz, If Borrower meets ceniain conditions, Borrower shali have the right 10 have
enforcement of this Security Instrument disceitniued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable faw may specify for reinsiaiement) Lefors sale of the Propenty pursuaint 10 any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enforcing thie S2cunity Instrument. These conditions are that Borrower: (a) pays Lender ali
sumis which then wouid be due under this Security Insic2:ozat and the Nois as if no acceleration had occursed; {b) cures any default of
any other covenants or agreements: () pays all expenses .ncurred in enforcing this Security Instrument. including. but not limiied
to, reasonabie attorneys’ fecs: and (d) takes such action as [ endur may reasonably requirs to assure that the lien of this Secunity
instrument. Lender's rights in the Property and Borrower’s obligalion 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower. this Securicy Instrument and the obligations secured heredy shail re.
fuily effective 2s if no acceleration had occurred. However, this right'io einstate shail not apply in the <ase of acceleration und
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or spartial inicrest in the Note (fogether with this Secun
Instrument) may be sold one or more times without prior notice to Borrower. /. sale 7aay result in a change in the entity (known
the “Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also may be one
more changes of the Loar Servicer unrelated 10 a saje of the Mote. If there is a changeof tir’Loan Servicer, Botrower will be gw
written notice of the change in accordance with paragraph 14 above and applicable law. Tlie notice will stale the name and addyeSs.of
the new Loan Servicer and the address to which payments should be made. The notice wii! also contain any other information
required by appiicable law.

20. Hazardous Substances. Borrower shal! not cause or permit the presence, use, dispea’s storage, of release of any &
Hazardous Substances on of in the Property. Borrower shall not do. nor allow anyone ¢lse to do. anyining affecting the Propenrty E
o

that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propenty of small quantitics of Hazardous Substances thar are generally recognized (o be appropriate 1o norma) yesidential uses and to
maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuit or other action by any
govemnmental or regulatory agency ot private pany invoiving the Property and any Hazardous Substance or Environmental Law of d
which Berrower has actual krowledge. 1f Borrower learns, or is notified by any govemnmental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or 1oxic petrcleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matertals. As used in this
paragraph 20. "Emvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.
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Borrower shall promgpily discharge any lien which has prionity over s Secunity insirument unless Borrowes: (2) agrees in

writing io the payment of the obligation secured by the lien in 3 manner acceptable to Lender: (b} contests in good faith the Lien by, of

* deiends againsi enforcement of the lien in. legal procecdings which i ke Lender’s opinion operate 10 prevent the enforcement of the

‘. Hen: ar (<) secures from the kolder of the lien an agreement satisfaciory to Lender subordinating the lien to this Security

= Instrument. 1f Lender deterrmnes that any part of the Property is subject 10 a lien which may 2iains priority over this Security

Instrument, Lender may give Borrower a notice idenufving the lien. Borrower shall satisfy the lien or take one or more of the
actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing o hescafier erecied on the
Property insured against joss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender
requires. The insurap ¢ virnier providing the insurance sall be choszn by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. € Borrower fails to mantain coverage escribed above, Lender may, at Lendet’s option, obtain coverage o
protect Lender’s rights in Ziae Property in accordance with paragraph 7.

All insurance pohicies a)d rencwals shall be acceprable to Lender and shal! inctude a standard morigage clause. Lender
shal! have the right to hold the pulities and renewals. If Lender requires, Borrowsr shali prompuly give to Lender all receipts of
paid-premiums and senewal notices.in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendar.
Lender may make proof of lost if not/m de prompily by Bortower.

Unless Lender and Borrower cinerwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repiir s cconomicaily feasible and Lender’s security i3 nof Jessencd.  ){ the restoration of

“Fepair i$ not economi¥Ry feasible or Lender's sernrity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or por then due, with 2y excess paid io Borrower. 1f Berrower abandons the
Property. of does not answer within 3G days 3 notic: 1iom Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the inserance proceeds. Lender may vee the proceeds to tepair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then dee. The 3092+ period will begin when the notice is given.

Unless Lender and Sorrower otherwise agree in wiiting,any application of proceeds to principal shall not ¢uend or
postporc (he due date of the monthly payments referred to in paiagraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right 1 an; insurance policies and proceeds resching from damage 10
the Property prior to the acquisiticn shalf pass 1o Lender to the eatent of the sums secured by this Sccurity Instrument immediateiy
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection o the Properly; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Propeny as Borres<r's pnncipal residence within sixty days after the .)
execution of this Security Instrument and shal) cortinuz 10 occupy the Property as [orrawer’s principal residence for at least one ¢y »
vear after the date of ocupancy. undess Lender otherwise agrees in writing, which cuiiszan shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s comtrol.  Borrower shil) not destroy, damage or impair the
Propenty, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall oc ia defau)t if any forfeiture action or *r
proceeding. whether civil or criminai, is begun that in Leader's good faith judgment could resilt in forfeituse of the Property or "BV
otherwise materially impair the iien created by this Securiiy Instrument or Lender’s security intevest. Bemrower may cure such 2
defauls and reinstate, as provided in paragraph (8, by causing the action or proceeding to be dismiised with a ruling that, in
Lender's good faith determination. preciudes forfeiture of the Borrower's interest in the Property or otizr material impainment of
the lien created by this Security Instrument o Lendes's seceriry interest. Borrower shall also be in default 1f Soirower, during the
loan application process. gave matesially false of inaccurate information or statements 1o Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 10, 127;esentations
concemiag Borrower's occupancy of the Propefty as a principal residence. If this Security Insirument is on a leasehold, Borrower 3
shal} comply with all the provisions of the lease. 1f Borrower acquires fee title 1o the Propeny, the leaschold and the fee title shall ™
not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property, [f Borrower fails to peiform the covenzats and agroements
contained in this Security fnstrument, or there is a Icgal proceeding thar may significantly affect Lender’s rigits in the Propeny
(such as a proceeding in bankraptcy, probate, for condemnation vt forfeiture of 10 enfetce laws or regulations), then Lender may do
and pdy for whalever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fors and entering on the Property (o make repairs. Although Lender may 1ake action under this paragraph 7, Lender does
not have to do 6.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other tesms of paymen:, these amwants shall bear inicrest from the daie of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

i
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8. Mortgage Insurance. U Leader required morigage insurance as a copdition of making the loan secured by this
Secunity Insirument, Brmrower shall pay the premiums requirsd to maintain the mongage insurarke in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivaleni to the mortgage insurance previously in effect, ata cost substantially oquivaicnt to the cost to
Borrowsr of the mongage insurance previously in effect, from an alternate mortgage insuier approved by Lender. 1f substantially
equivalen! mortgage insurance coverage is not availatle, Borrower shall pay 1o Lender cach month a sum equal to one-twelfih of the
yearly mortgage insurance premium being paid by Borruwer when the insuraice coverzge lapsed or ceased to be ir effect. Lender
will acoepi, use ard retain these payments as a loss reserve in licu of mongage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mottgagze insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is oblained. Borrower shafl pay the premiums required 'o tmaintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law,

9.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the tie of of prior (o an inspection specifying reasonable czuse for the inspection.

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatior or \wher taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender.

In the eveut of 2 otal taking of the Propenty, the proceeds shall be applied (o the sums secured by this Security Insttument,
whether or not then d-2, with any excess paid 1o Berrower.  §n the event of a paniial taking of the Propenty in which the fair market
value of the Propenty iranediately before the taking is equal to or greater than the amount of the sums secured by this Secunity
Instryment immediateiy beorehe taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Sczunity Instrument shall be 15d:.c~4 by the amount of the proceeds muliiplied by the following fraction: (2) the tetal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before ihe taking.
Any balance-shali be paid 10 Borrewzs »Cih the ¢vent of a partial t2king of the Property in which the fair market value of the
Property immediately before the 1aking is Jo.s than the amount of the syms secured immediately before the 1aking, unless Bogrower
and Lender othenwise agree inwriting or un'ess applicable law otherwise provides, the proceeds shalt be applied 1o the sums secured by
this Security fastrument whicther or not the suins ire then duc.

If the Propenty is abandaned by Berrowe | or 37, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a <laim for damages, Borrower fails 10 icspond 10 Lender withic 30 davs after the date the notice is given, Lender is
authonized 1o collect and apply the proceeds, at its option ‘eitier o restoration or repair of the Preperty or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postponc the duc date of the monthly pavments referred to in paiagiazhs | and 2 ot change the amount of such pavments.

11,  Borrower Not Rcleased; Forbearance By Lender Not /& diver. Extension of the time for payment or medification of
amortization of the sums secured by this Securiiy Instrument granted Uy Lender 1e any successor in interest of Borrower shall aot
operate 10 release the liability of the oniginal Borrower or Borrower's sucessars in interest.  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 10 extend tmce 100 paveneat or otherwise modify amonizaton of
the sums secured by this Security Instrument by reason of any demand made by (a7 6iiginal Borrower or Borrower's successors in
interest. Any lorbearance by Lender in exercising any right or remedy shall not be a w2ivirof or preclude elee exercise of any righter
remedy.

[2. Successors and Assigns Bound; Joint and Several Liability; Co-signers., The covenants and agreements of this
Security Instrumeat shall bind and benefit the successors and assigns of Lerder and Borrower, subjcu to the provisions of paragraph
17. Bomower’'s covenants and agreemenis shall be joint and several. Any Borrower who co-sigls this Security Instrament but does
not execule the Note: () is co-signing this Security Enstrument only to mortgage, gran: and convey.h-. Borrower's interest in the
Property under the terms of this Security Instrument: (bj is not personally obligated 1o pay the suris sicured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify., forbear or raak= ony accommodations
with regard to the 1erms of this Security Instrument or the Note withousghat Borrower's consent.

13. Loan Charges. If the loan secured by this Securey Instrument is subject (o a faw which sets maximum loan chargt:
and that law is finally interpreted 36 that the interest or other loan charges collected or 1o be collected in connection with Lhe loan
exoced the permitted limits, then: (a7 any such loan charge shall be reduced by the amount pecessary to reduce the charge 1o the
permitted Jimit: and (b} any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chooze to make this refund by reducing the principat owed under the Note or by making adirect payment to Borrower. ifa
refund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge ander the Nove.
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14, Nolices. Apy netice to Borrewsr provided for in this Sccurity Instrument shzll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anvther method. The notice shall be directed 10 the Propeny
Address or x1v other address Botrower desighates by notice 10 Lender.  Any notice 1o Lznder shall be given by first class mail to
Lender's address stated herein 9t any other address Lender designates by notice to Berrower.  Any notice provided for in this
Security Instrument shali be d=emed 1o have been given to Borrower or Lender when given as provided tn this paragraph.

15. Governing Law; Severability. This Security Instrument shaii be poverned by federal law and the law of the
jursdiction in which the Property is located. in the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instnsment of the Note which can be
given ¢ffect without the conflicting provision. To this end the previsions of ihis Security Instrument and the Note are declared 10 be
feverable.

16. Borrcace’, Copy. Borrower shail be giv& oric confonned copy of the Note and of this Security Instniment.

17. Translerri the Property or a Benelicial Interestin Borvower. 1f all or any pan of the Propersy of any interest iniit is
sold or transferred (or if ‘2 F2reficial interest in Borrower is sold ot transferred amd Berrower is not a natural person) withoyy,
Lender's prior written conszat. Lrender may, ai its opiion, require immediate payment in full of ail sums secured by this Sccuril)tg
Instument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal Jaw as of the date of thi
Security Instrument. q

If Lendet exercises this oprion. Lender shall give Borrower notice of acceleration. The notice shall provide a period of nof>
less than 30 days from the date the notice is ueiivered or matled within which Borrower must pay all sums secured by this Security®®
Tastrumene. [f Borrow®TYails 1o pay these sums pnor to the expiration of this period, Lender may invoke any remedies permitted b)':}—
this Security Instrument without funther netice or (emaid on Borrower. .-

18. Borrower's Right to Reinstate. i 3sioower meets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumen: discontinued 2wy time prior 1o the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale ¢ 1ie Propernty pursuant to any power of sale contained in this Security
Insiruinent; o (b) sntey of 2 judgment enforcing this Security Instiment. Those conditions are that Borrowser: (a) pays Leader all
sums which then would be due under this Security Insirument and $3e Note as if no acceieration had accurred; (b) cures any default of
any vther covenants or agreements; {c) pays all expenses incurred 1 2oforcing this Security Instrument, including, but not limited
lo, reasonable attorneys™ fees: and (d) takes such action as Lender may icaronably require 10 assure that the lien of this Security
instrument, Lender’s rights in the Propenty and Borrower's obligation t¢ ray the sums secured by this Security instrument shali
continue unchanged. Upon reinstatement by Bomower, this Secunty Insinuineat and the obligations secured hereby shall
fully effective as if no acceleration had occurred. However, this right 1o reinst2t2-shail 201 apply in the case of acceleration und
paragraph 17.

19. Sale of NGlé; Change of Loan Servicer. The Note or a panial interest.in.the Note (1ogether with this Securi
Instrument} may be sold one or more times without prior nctice to Borrower. A sale may 1=su¢l-in a change in the entity (known
the "Loan Servicer™) that coilects monthly payments due under the Note and this Security Instriment. There also fnay be one A o)
more changes of the Loan Servicer unrelated t0 a sale of the Note. If there is a change of the Loan Sersices, Borsower will be ga
written notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil staie the name and addrs.of
the new Loan Servicer and tke address to which pavments should be made. The notice will also confain 2sy other information
required by applicable law.

20. Harzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage -or release of any
Hazardous Substances on vr in the Property. Borrewer shall net do, nor allow anyone else to do. anything affectiop the Prepenty
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, usc, or durage on the
Property of small quantities of Hazardous Substances ihat are generally recognized to be appropriaie 10 normal residential uses and to
maintenance of the Prope:ty.

Borrowers shall promptly give Lender writtea notice of any investigation: claim. demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta) Law of
which Borrower has actual knowledge. |f Bomrower fearns, or is notificd by any governmentat or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Envitonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flasmmable or toxic petzoleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that relate to
beaith, safety or environmental protection.
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21.  Acceleration; Runedies. Lender shall give natice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragzraph 17 unless
applicable law provides otherwise), The notice shalf specify: (a) the default; (b) the action required to cure the defuult; () a
date, nof less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d) that
failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedding andsale of the Property. The notice shall furtherinform Borrower of
the right to reinstate alter acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or
any other defense of Borrower o acceleration and safe. I the default is not cured on or before the date specilied in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security lnstrument without
(usther demand and may foreclose this Security (nstrument by judicial proceeding. Lender shall be entitied to collect al
expenses jncurred in pursuing the remedies provided in this paragrap® 21, Including, but not limiled to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secusity Instrament, Lender shall discharge this B«unn
Instrument without charge 1o Borrower. Bormower shall pay any recordation costs.

23,  Waivers of Homestead. Borrower waives afl rights of homestzad exemption in the Propenty.

24.  Riders lo this Security Instrument. I one or more riders zre executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider skali be incorporated into and shall amend and supplement the
covenants any® agreements of this Security instrument as if the rider(s) were a part of 1his Security instrument. {Check applicable
boxies))

‘h. BB 8 Gsn

_ . Adjusiable Rate Rider - ) Condominivm Ridzr .. 1-1 Famiiy Rider
. Gradeate? Paement Rider - Planned Unit Dovelopiment Rider _ Biweckly Payment Rider

_. Balioon Rider - Rate Improvement Rider . Second Heme Rider

L ‘3;_\‘

" Otherts) fspecify}

BY SIGNING BELOW, Borrower orer:e and agrees to the térms 2hd covenants contained in this Security lastrument and in
any nden(s) execeted by Borrower and recotded vpth it

o J(»U-M a %’&M%)/(Scal)

MARY ¥ SCRULY -Bevrower

aioe k]

{5ea)
-Batrower

{Seal)
-Bogrewer

(Seal)
“Boriowgy

{Souce Bekew This Line For Ackavuicdy
STATE OF ILLINOIS, CCOK County ss:

On this, the 21ST dav of MAY, 1993, before me, the subscrib®, (he undersigned officer. personally appeared MARY C.
SCHULZ known 10 me (or satisfactarily proven) 1o be the person(s) whose namets) isfare subscribed to the within insirument
and acknowledged that HE executed the same for the purposes berein contained.

IN WITNESS WHEREOF. ¢ hereunto set my hand and official scal.

My Comn:ssion eapires. ,
Fflr
mm'mwf- I AAPRTTIN

LS

% ’(
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L0 ‘( ﬁﬁ :« et Ur ’
< rosnan Verra Rudolft .
. e L % Notary Pubiic, State of fifin - -

¢ My Commssios Ex fre
2LLQULT [SEL AN

‘eket




>
al
O
O
—
<
O
LL
LL
O
Z
>

N S




