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MORTGAGE LOAN DK 21600583

THIS MORTGAGE ( Sccurity lastrument™) 1s giveton MAY 22ND, 1998, The mofgagor is
MARIE i. CARLSON, A SINGLE WOMAN
("Borrower™).
This Secunity Instrament is given o LL PUNDING COR?.
. which
is organized and existing under the laws of THE STATE U7 MARYLAND , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60¢3% {"Lender™).
Borrower owes Lender dhe principal sum of TWO HUNDRED EIGHTEZN THOUSAND POUR HUNDRED AND
Doltars (L' S. 3 218, 400.00 77 This debt is evidenced by Borrower's note
dated the same date as this Sevurity Instrement ("Note”). which provides for ronu:ly pavients. with the fuli debt, 16 ot
paid carficr. due and payzble on JUNE  1ST, 2928 . This Secuniy lostrument secures to Lender: (a) the
repavment of the debt evidenced by the Note. with interest. and all renewals, extensives and modifications of the Note:
(b the pavinent of ali other suins, with interest. advanced undet paragraph 7 te protevt Zie-security of this Secunty
Instrumens; and (s the performance of Borrower™s covenants and agreements under this Secunty Instruinent and the
Note. For this purpose. Borrower does hereby moitgage. grant and convey (o Lender the foisowing described prepenty
lovated in COOK County. Hinois:

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOP
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which has the address of  #3E STONEHEDGE
[Stexet] {Cuy)
Mlinois : ("Propenty Addiess™x
[Zip Code]

TOGETHER WITH all the improvements now or hereafter etected on the preperty. and all casements,
appurtenances, and fixtures now or hereafter a pan of the propenty. Al replacements and additions shall aiso be covered
by this Security instremeni. All of the foregoing is referred w in this Sevurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage. grant ardhconvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrans 2nd will defend generalty the title to the Property against all claims and demands. subject to any
encumbrances of rewoid

THIS SECURITY PSTRUMENT combines uniform covenants for national use 2nd oon-uniform covenants with
limijed variauons by jurisdicaoi 22 constitute a uniform seonrity instrument covering real property.

UNIFORM COVENANTS. Roirower and Lender covenant and agree as follows:

1. Pavment of Principal and Interes?; Prenayment and Late Charges. Bosrower shall promptly pay when due the
princrpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject i0 applicable faw or 1w a written waiver by Lender. Borrower shal! pay
to Lender on the day monthly payments are due undei ¢= Note. antil the Note is paid in full, a sum ("Funds®) for: (a)
vearly taxes and assessmenss which nay atain prionity over this Security Instrument as a lien on the Propenty; (b} yearly
leasehold payments or ground rents on the Property, if any; 'c) vearly hazard or Property insurance premiuas; (dj yearly
flood iesurance premivms. if any: (¢) yearly mongage insurancd pramiums, if any: and (D) any sums payable by Borrower
te Lender., in accordance with the provisions of paragraph 8. in lie:i 07 the payment of mortgage insurance premiums.
These items are called "Escrow Ttems.” Lender may, at any time, colter. 2ad hold Funds in an amount not 1o exceed the
maximum amount a Lender for a federally related mortgage lozn may requi'e for Bormower's escrow account under the
federal Real Estate Settlement Pracedures Act of 1974 as amended from Gme w0 %, 12 U.S.C. § 2601 &1 seg.
("RESPA”). unless another law that applies to the Funds sets a lesser amount. 31 s0, Lender may, at any time, collect
and hold Funds in an amount not to exceed the tesser amount.  Lender nay estimzie w amoun! of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow liems oraberwise in accurdace with
applicable law.

The Funds shall be heid in an institution whese deposits are insured by a federal agency, \axrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Lean Bank. Lender shaii apply the Funds
pay the Escrow ltems. Lender mnay not charge Borrower for holding and applying e Funds, antal!s zaalyzing the
esctow accotns, or verifving the Escrow Ttems. unless Lender pays Borrower interest on the Funds aid uppiicable law
permits Lender to make such a charge. Howeves, Lender may require Borrower (o pay a one-time charge (@i 2n
independent real estate tax reponing service used by Lender in connection with this loan, unless applicable iz srovides
otherwise. Unless an agreement is mizde er applicable faw requires intesest to be paid, Lender shall not be required 1o
pay Borrower any interest or carmings on the Funds. Borrower and Lender may agree in writing. however, that imterest
shall be paid on th= Funds. Lender shal! give w Berrower, without charge. an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which ¢aci debit to the Funds was nmude.  The Funds are pledged as
additional security for all sums secured by this Secunity instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requireiments of applicable law. 1F the amoum of the Funds held
by Lender at any time is not suilivient (o pay the Escrow fienss when due, Lender may so notify Borrower in writing,
ard. in such case Borrower shall pay @ Lender the amount nevessary 1o make up the deficiency. Bofrower shall nake up
the deliciency i1 no more than twelve monthly payments, at Lender's sole discretion.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall prompiiy refurd to Borrower any
Funds held by Lender. 11 under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition
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or xale of the Property. shall apoty any Funds held by Lender at the time of acquisition or ale as a credit against the
sums secured by this Sevurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! pavients received by Lender under
paragraphs 1 and 2 shall be applizd: tirst. o any prepayment charges due under the Note; sevord. 0 amounts payable
under paragraph 2: third. to interest due: founth. (o principal due; an last. o any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all tanes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Secernity [nstrument, and leasehcld pavments or ground rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that wanner, Borrower shali
pay them on time direcdy 1w the person owed payment. Borrower shall prompidy furnish o Lender all notices of amouts
1o be paid under <ais paragraph. If Borrower makes these pavments directdy. Borrower shal! prompuly furnish to Lender
receipis evidencing the paviments.

Borrower shall prompty discharge any fien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the 7avinent of the obligation sccured by the lien: in a smanner sceepiable to Lender; (b) contesis in
good faith the lica by, or ddrerds aganst enfercement of the lien in, legal proceedings which in the Lender’s opinion
wperate to prevent the enforcetier: of the liem; of (<) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propeny is subject (o
a lien which may stain prionty over this Secunty Instrument, Lender sy give Burrower a notice identifyving the iien.
Borrower shall satisfy the lien or take Gie i wore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriower shail keep the imprevements now existing or herzafier erected on the
Property insurcd againsi loss by fire, hazards in!vied witiin the term “extended coverage”™ and any othier hazards,
ircluding tloods or tlooding. for which Lender requirzs insurance. This insurance shall be naintained in the ameunts and
for the periods that Lender requires. The insurance carier providing the insurance shail be chosen by Borrower subject
o Lender's approval which shall not be unreasomably withbeld. ' If Borrowes fails to maintain coverage described above,
Lender nay. at Lender’s option, obtain coverage o protect Lerde's rights in the Propenty in accordance with parsgraph
7.

Al insyrance policies and renewals shall be acceptable 10 Lender and shall include a standard montgage clause.
Lender shall have the righe o hold the policies and renewals.  If Lender reyaires, Borrower shall prompely give 0 Lender
alt recetpts of peid premiums and renewal notices. In the event of loss. - Lommower shal! give prompt notice e the
insurance carnier and Lender. Lender may make proef of loss if not made promptly by Borrower.

Unless Lender and Borruwer otherwise agrez in writing. insurance proceeds 5% be applied to restoration of repair
of the Propeny danwyed. if the sestoratien or repair is economically feasible and Londe:'s security is not lessened. If the
restonticn or repair is not ecconemically feasible or Lender’s securnity would be lessened 5 insurance proceeds shall be
applied to the sums sevured by this Security Instrument. whethzr or not then due, with any ¢:cess paid 1o Borrower. If
Borrower abanduns the Propenty. or does not answer within 30 days a nctice from Lender tha( the insurance carrier has
offered to settle a clum. then Leader may collect the insuratice proceeds.  Lender may use the £roce ds to repair of
restore the Propenty or to pay sums secered by whis Sevurity Instrument, wheiber or not then due. Tl Zo-day period will
begin when the notice ts given.

Unless Lender and Borrowzr otherwise agree in writing, any application of proceeds to principal shai! e sxiend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I ander paragraph 21 the Propenty is acquired by Lender, Borrower's night to any insurance policies and procesds
resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Sevuntty Instrument immediately prior o the avquisiticn.

6. Occupancy, Preservation, Maintenance and Protcction of the Property; Borrower’s Loan Application;
Leascholds. Borrower shatl occupy. esiablish. 2nd use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instrumerit ang shall continue o occupy the Property as Borrower's principal residence
for at least one year after e date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasomably withbield. or unless extenuating circumstances exist which are bevond Borrower's control.  Borrower shall
nct destroy, damage or itapair the Property. allow the Propeny to deteriorate. or commiit wasie on the Property.
Borrower shall be tn dzfault if any forfeiture action or proceeding. whether civil or criminal. is begun that in Lender’s
good faith judgment could result in forfeiture of the Propenty or otherwise materially impair the lien created by this
Security Instreinent or Lender's sevurity interest.  Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by cawang the action or proceeding 1o be divmissed with a ruling that, in Lender’s pood faith
determination. precludes forfeiture of the Borrower’s interest 1n the Propenty or other naterial impainent of the lien
creatzd by this Secunity lastrument or Lender’s security interest.  Borrower shall also be in default if Borrower, dusing
the loan application process, gave ruterially faise or isaccurate information or statements to Lender (or faiied to provide
Lender with any material infermation) in connection with the loan evidenced by the Note. including. but not limited to,
represemations cancerming Borrower's occupamy of the Propenty as a prinipal residence.  1f this Secusity Instriment is
of a leasehold, Borrower shall comply with the provisiens of the lsase. If Borrower acguires fee title to the Property., the
leasehold and the fee itle <hall not inerge unless Lender agrees o the merger in writing.

7. Protection ol Lender's Rights in the Property. [t Borrower fails to perform the covenants and agreements
contained in thiz Sccuny Instrument. or there is a Jegal proveeding that may significantly affect Lender's rights in the
Property tsuch as wproceeding in bankruptcy . probate. for condemaation os ferfeiture or 10 enforce laws or regulations),
then Lender mav do 25 pav for whatever is necessary to protect ihe value of the Property and Lender’s rights in the

roperty. Lender's actiors may include paying any sums secured by a lien which has prionity over this Security
[nstrumendt. appeanng incwm. paving reasonable atterneys’ fees and entering on the Property o make repairs.  Although
Leader may take action uncers rhis paragraph 7. Lender dues not have to do so.

Any amounts disbursed by 'erder under this paragraph 7 shall beveme additional debt of Borrower secured by this
Sevunity Instrueent. Unless Borrower and Lender agree 1o other tenns of payeent. these atvounts shall bear interest
from the date of disburseinent ac the Mow r3ie and shall be payable. with interest. upon notice from Lender 10 Borrower
requesting pavment.

8. Mortgage Insurance. If Lender requinid montgage insurance as a condition of making tie loan sevured by this
Sevunty instrument. Borrower shall pay dhe prenuvms sequired to maintain the mostgage insuracs in effect. I, for any
reason, tie mortgage insuratwe coverage required by Loider fapses or ceawes 1o be in effzt, Borrewer shall pay the
prensums required to cbuain coverage substantially equivalzit b the mongage imurance previously in effect. at a cost
substansially equivalent to the cost 1o Bermower of the mortyase fasurance previously in ¢ffect, from an aitentate mortgage
insarer approved by Lender. If substantially equivalent mongoee insurance coverage is not available, Borrower shail pay
to Lender cach month a sem equal 10 one twelfth of the yearly mur22e insurance premium being paxd by Borrower
when the insuramnce coverage lapsed or ceased 1o be in effest. Lender w437 acvept. use and retain these payments as a Joss
reserve i licu of mortgage insurance. Loss reserve payments may no worger be required, ac the option of Lender, if
mortgage insurance voverage (in the atmount and for the period that Lender recyines) provided by an insurer approved by
Lender again becomes avaifzble and is obtained. Borrewer shall pay the prenivms equired to nrinain mongage
insurance in effect. or © provide a loss reserve, until the requirement for mongage wurance ends in acvordae with any
written agreemen; between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent nay nrake reasorable entrizs upon and inspections 01 tie Property. Lender shall
give Borrower notice at the time of of prior o an inspection specifvitig reasemable cause for the Saspretion.

10. Condemnation. The proceeds of any award or clain for darages, Jizect or consequential, 17 connection with
any condemnation or other taking of any pan of the Propenty, or for comeyance in lica of condemnation, 3/ hereby
assigned and shall be paid (o Lender.

tn the evem of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. in the event of a pantiai taking of the Propenty in
which the fair market value of the Propenty immediately before the aking is equal to or greater than the amount of the
sums secured by this Security Instrument inunediately befcre the taking. unfess Borrower and Lznder ctherwise agres in
writing. the sums scoured by this Security Instrument shall be reduced by the amount of the proceeds mwliaplicd by the
fcliowing fracdon: () the jotal amount of the sums secured imsediately before the aking, divided by (b) the fair market
vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial
taking of the Propenty in which the fair market value of the Property immediately before the taking is less than the
amount of the sams sevured immediately before the waking, unless Berrower and Lender otherwise agree in writing or
unfess applicabie law otherwise provides. the proceeds shall be applied 10 the sums secured by this Security instrument
whether or not the sums are then due.

IT the Propenty 15 abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o
make 26 award or sewle a claim for damages, Bortower fails © respond to Lender within 39 days after the date the notice
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is given, Lender ts authorized o collect and apply the proceeds, at its opiog, 2idwes to festoration oF repatr of the
Fropenty or to the sums secured by this Security Instranzent. whether or not then due.
Unless Lender and Borrower otherwise agree a0 wnting. any application of proceeds to principal shall not extend or
postpone the due dute of dic monthly paymemts referred (o a0 parzgraphs 1 and 2 or change the amsung of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payrent or
modification of amorization of the sums secured by this Security Instrumes granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrewer or Borrower’s successars in intersse.
Lender shall not be requirsd 0 commence proceedings ainst any successor i interest or refuse w0 extend time for
payuxnt or otherwise modify aimortization of the sums secured by this Security lnstrument by reason of any demand made
by the original Borrawer or Borrower's suceessers in interest.  Any forbearance by Lender in excicising any nght or
remedy shall not'ov.» waiver of oF previude the exercise of any right or remedy.

12. Successors and 4rsigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security {nstrument shal? hizd and bepefit die successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower™s covirants and agreements shall be joimt and several. Any Borrower who co-signs this
Security [ostrument but doex not z4ecute the Note: {a) is co-signing this Security Instrument oaly to morgage, grant and
convey that Borrower's iniefest in 2 Property under the terms of this Sevurity Instrument: (b) is not personally obligated
to pay the sums secured by this Security fnsirument: and () agrees that Lender and any other Borrower may agree (o
extend. modify. forbear or make any acceamodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. !f the loan secured by wiis Secunity Instrament 1s sebject 10 a law which sets maximum loan
charges. and that law is linally interprzied 5o that the 1722t or other loan charges collected or to be collected in
conpestion with the loan exceed the permitied imits, then: ¢z5-any such loan charge shali be reduced by the amount
necessary o reduce the charge 1o the permicted limit; and () any sums already coliected from Borrewer which exceeded

under the Now or by making a direct payment to Borrower. {f a refund reduces principal. the reduction will be treated as

L
» &
b
permitted limits will be refunded 1o Borrower. Lender may chioerz to make this refund by reducing the principal owed g
a paruat prepayment without any prepavment charge under the Neie. Y |

-t

14. Notices. Any notice to Borrower provided for in this Securiey instrugrcar shall be given by delivering it or by
smailing it by first class mail unless applicable law requires wse of another metwd. The notice shail be direvted to the
Propenty Address or any other address Borrower designates by notice to Lender. <5y, notice (0 Lender shall be given by
first class mail (0 Lender’s address stated herein or any other address Lender desigrars bu notice to Borrower. Any
notive provided for in this Security Instrument shall be deened (o have been given (o Borrover or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be govemed by lederal iaw apd the law of the
junsdiction in which the Propenty is lccated. In the event that any provision or clause of this Seceriy 1pstrament of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sesunity Instruner: or the Note
which can be givea effect withoui the conflicting provision. To this end the provisions of this Security Insivaent and
the Note are declared 0 be severable.

16. Borrower's Copy. Berrower shall be given vie conformed copy of the Note and of this Secunity Instrumeint.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any pan of the Froperty or any
interest in ic is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer 15 001 3
matural person) without Lendes's prior written consent. Lender may. at its opuion, require immediate paynient in full of
all sums secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secunty Instrement.

If Lender exercises this option. Lender shall give Borrower motice of acceleration.  The notice shali provide a period
of not less than 30 day s froni the date the notice is delivered or mailed within ~hich Borrower mmust pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke
any remedies permitted by tas Secusity Instrzinent without further notice or detmand on Borrow?r.

TLLINOIS - Single Famuy - Fannie Mae Freddie Mac UNIFORM INSTRUMENT Ferm 3014990
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18. Borrower's Right to Reinstate. [f Borrower meets cerain condiions, Borrower shall have the right to have
enforcement of this Sevurity Instrument discontinised at any ume prior (6 the carlicr of: (a} 5 days (or such other period
as applicable faw nay specify for reinstateren:) before sale of the Propernty pursuant to any power of sale contained in
this Sevurity instrument: or (b} entry of a judgement enforcing this Sevunity Instrumert. Those conditions are that
Borrowzr: (a) pays Lender all sumns which then would be due under this Security Instrument and the Noie as if no
aceeleration oceurred: (bi cures any default of any other coverants or agrezments: {c) pays all expenses facurred in
enforcimg this Sevurity [nstrument, including. but ot lisaited 0. feasonable anomeys’ fees: and (d) takes such avtion as
Lender may reasonably require to assure that the lien of this Secarity {nstrument, Lender’s rights in the Property and
frower's obligation w pay the sums secured by this Secunity Instrement shalt continue unchanged. Upon reinstaterment
by Borrower. this Security Instrument and the obligations secured hereby shall retain fully effective as if no acoeleration
had uccurred. Hevever. this right to reinstate shall ne apply in the case of aceeleration under paragraph 17.

19. Sale of Nute: Change of Loan Servicer. The Note or a partial interest in the Nete (together with this Security
Instrument) nay be solZ ene or wore times without prior noiice to Borrower. A sale may resuit in a change in the cntity
iknown as the “"Loan $éovices™) that collects monihly payments due under the Note and this Security Instrumemt.  There
also may be one or more ciaiess of the Loan Servicer unrelated o a sale of the Note. {f there is a change of the Loan
Servicer, Bosrower wili be givers v nitten notice of the change in accordaive with paragraph 14 above and applicable law.
The notice will state the name 202 address of the new Loan Servicer and de address 1o which payments shouid be nade.
The notice will also comain anv other inforation reguired by applicable law.

20. Hazardous Substances. Borrower/shall not cause or permit the preseixe, use. disposal, stofage, or release of
anv Hazardous Substances on of in the Propeicys Bortower shall not do. nor allow anyone elsz io do. anything affecting
the Property that is in violation of any Environtiwoai Law. The preceding o sentences shall not apply to the presence,
use, of storage on the Property of sniall quantities i Fazardous Substances that are generaily recognized to be Fo)
appropriate 10 normal residential uses and W mainenznce of-e Property. (9 o
Borrower shall promptly give Lender writter: potice ol any investigation, claim, demand, lawsuit or other astion by o
any governmemtal or regulatory agency or private pany involving the Propersy and any Hazardous Substance or o
Environmental Law of which Borrower has actual knowledge. I Bosrower leams, or is notified by any governme mal or
regulaiory authority, that any removal or otker remediation of any Hazzidous Substance atfecting the Propenty is
necessary, Borrower shall prompily take all necessary remedial actions dn ‘«ccordance with Environnental Law.
As used in this pazagraph 20, “Hazardous Substanves™ are those subsances defined as toxic or hazardons substances pt
by Environmental Law and the following substances: gasoline, kerosene. other Batmable or toxic petrolevm products,
toxic pesticides and herbicides. volatile solvens. materials containing asbestos or fomuldehyde., and radioactive matenais.
As used in this peragraph 20, "Environinental Law™ meaes federal faws and faws of woe jurisdiction where the Propenty is
located dhat refate o health. safery. or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follor:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceieration felio . ing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urd<: paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b} the action 12gived to cure
the defauli: (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and () that failure to cure the defavlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shal! further inform Borrower of the right to reinstate after acceleration ani the right ic
assert in the foreclosure preceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upcn pavient of al? sumis secured by this Secunity Instrument, Lender shailt release this Securivy
Instrunent without charge 0 Borrewer. Borrower shall pay any recordaticn costs.
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23, Waiver of Homestead. Borower waives all right of homesicad exeription in the Propenty.

24. Riders to this Security Instrument. If one of wate niders are executed by Bortower and recorded together
with this Sevunty lnstrument. te covenas and agreements of each such nder shall be imcorporated into and shal) amend
and supplenent the covenants and agreergents of this Security instrument as if the rider(s) were 2 pan of this Security
Instrument. {Check applicable boxies))

Adjustable Rate Rider O Condominium Rider ] 1 - 4 Family Rider

[ Graduated Pavment Rider L] planned Unit Development Rider ] Biweekly Payment Rider

L] satioon Rider U Raze Inprovemem Rider £ Second Home Rider

(] v.A. Rider U otherss) fspevify

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this Security
Irstrument and in avy riderds) exevuted by Bosrower and revorded with ic.

Witnesses:

STATE OF ILLl\OIS County ss:

il f . - L
k. u. U L[ ]L\lw JAL . a Notary Public in and vor s5id county and state
go hereby cemifv that MagE!IE L. CAELECDH

persomally knowa 10 me 1o be the sane personts) whise mame(s) subscnbed o the foregaing instrumxy, 2ppeated before
e this day in person. and wkmowledgea it syE signed and delivered the said inswrumery as' 1eR

frez and voluntary act. for the uses and purposes dierein set foreh.

Given under my hand and official sexl. this “if‘;‘

My Commission Expires:

Ml e

This instrument was prepared by:

-Nowary Public

SRIDGET .:\,' thEIH
A0 ff)lt.;‘n n ]Gu)/‘ RES

Yy . _
(e D LClar HIFCAL SEAL
A PURO(PH
"'.‘-”:._‘a.nb“'ois
:".” Sl J?’\OO :
[LLINOLS - Serghe Faualy - Fannie Mae: Freddie Mac UNIFORM [NSTRUMENT Fom 301499
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 224D day of May, 1338
and is incorporated into and shall be deemed to amend and suppiement dic Mortgage, Deed of Trust or Security Decd
(dhe “Secunty lastrument™ of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the “Borrower™) (o sevure Borrower's Adjustable Rate Note {(the "Note™) 10 L3, FINDING CORD.
(the “Lender™)
of the <ame datz and covering the property described in the Security Instrument and located at:

- STOMERETGE [ vy wyAr D
533 STONERED S0 TALAT TIRE, ILLINCGIS

tPrperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUS JABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ 2adition (o the covenams and agreements made in the Securisy Instrument,
Bortower and Lender ferther covenant and 2 gree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest fate ob . 4 3z~ %. The Note provides for changes in the adjustable
interest rate and the menthly payments. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY -PAVMENT CHANGES

tA) Change Dates

The adjustable interest rate | will pay may change onthe 137 day of DECEMBEZ, 1598 . and on
that day every sixth month therealter. Each date on which my pew ik rake could change s cailed a “Change Date.”

(B) The Index

Begicning with the tirst Change Date, my adjestable imterest rate wiil be buserd on an Index. The “index” is the
average of interbank offered rates for rix-month U.S. dollar-denominated depusits 17 the London market (*LIBOR®), as
published in The Wall Street Journal. The most sevent Index figure available as of e first business day of the month
imnxediately preveding the month in which the Change Date occurs is called the “Currias index.”

If the Index is no longer avaifadle. the Note Holder will choose & new index that is 7ased upon comparable
infarmagion. The Note Holder will give me notice of this choige.

(©) Calculation of Changes

Before cach Change Date. the Nete Holder will calculate my new interest rate by adding

FIVE AND INE CZUARTER percentage points ( 5. 252 %y trde Cumrent Index.
The Nete Holder will then round the result of this addition o the pearewt one-cighth of one petcenitags roin (0.125%).
Subiect (0 the liuits sated wn Section 4(D) befow. this rounded amount will be my new interest mate uatf the next
Change Date.

The Note Holder will then determine the amount of the monthiy payment that would b sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the paturity date aL my new HMerest rate in
substantially #qual payments. The result of this calculation will be the new smeunt of my montihly pavmem.

(D) Limits on {nterest Rate Changes

The inierest rare l am required to pav at the first Change Date will not be greater than 22, 28¢ F of less
than  5.23¢ . Thereafter. my interest rate will never be increased or decreased on any single Change Date
by more than -xE perceniage poim (1. 20 ) from the rate of
interest | have been paving for the preceding six months.

My interest rate will pever be greater than 15250 %, which is called the "Maximtm Rate.” My interest rate will
never be less chan 3 3157 %,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Sungle Family - Modified Freddie Mac Uniform Instrument Form 3192 792
([CICASZIB
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(E) EfTective Date of Changes

My pew imterest rate will become effective on each Change Date. | will pay the amounit of my new monthly
payment beginning on the first monthly paveent date after the Change Date umil the ansount of my monthly paymen
changes again.

(F) Notice of Changes

The Note Holder will defiver or mail o me a notice of any changes in my sdjustable interest rate and the amoumnt of
my monthly payrkent before the effective daie of any change. The notice will include information required by law o be
given me and alse the tite and wlephone number of a person who will answer any guestion | may have regarding the
notive.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniferta Covenant 17 of the Security lostrument ts amended to read as follows:

Traasfer of ths Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest
in it is sold or transfeited (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s onor written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty tnstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dawe ¢ 9is Security Instrument. Lender also shall not exercise this option if; (a) Borrower causes
to be submitted (o Lender infermriion required by Lender to evaluate the intended transferee as if a new loan were being
mude w the tansferse: and (b) Leader reasonably determines thar Lender's security will not be impaired by the loan
assumption and that the risk of G dreack of any covenant or agreement in this Secuiity Instrument is acceptable to
Lender.

To the extent permtited by applicabie lav:-! ender may charge a reasomable fee as a condition to Lender’s consent to
the foan assumption. Lender may also require the wansferee @ sign an assumption agrezment that is acceprable to
Lender and thai obligates the transferee to keep all the prumises and agreements made in the Note and in this Secunty
Instrument. Borrower will continue 1o be abligater under die Notz and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to reguire immediate parvawnt in full, Lender shall give Borower notice of
aceeleration.  The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed
within which Barrower must pay all sums secuied by this Secariry Instrument. f Barrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies peinutied by this Security [nstrument without further
notice or demand oa Bormower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covemams comained in this Adjustable Raze
Rider.

-~

4 .
(fer gD (Seal)
-Botrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Berrower

(Seal)
-Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: .5 - . 771857 AR
STPEET ADDRESS: --- =7 LNEHELIE LANE

CITY: zALATINE COUNTY: ..¥
TAXNUMBER: .. .7 .3 l.4-1.00

LEGAL DESCRIPTION:
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