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THIS MORTGAGE (“Security I stmmcm} iven on ...MAY 21, 1998
DAVID 5. DEACON AND KAREN S. DEACO! BAN{ AND WIFE

‘ccun% lnslmmcm ts given to
HORWEST M R"GACE INC.

ANO NO/1 00

Doliars (CS. § ... 36400000 "~ ) “This debt 3 evidenced bs Borrower's note dated the same date as thu
Secerity Instrument ('\o:c") which prondcs for monthly pzjments. with the fuil debt, if not paid easlier, due
and payable on JONE 1, 2028 Ttus Security Initrumcnt sccures to Lender: (a} the repayment
of !hc debt evidenced by hc Note, with interest, and all renewals, vteusions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragrapli 2to protect the security of this Secunty
Instrument; and (c) the performance of Borrower's covenants and agreemeats ander this Secunty Instrument and
the Note. For this pm'posc Borrower does hereby mortgage, gran! and coniey 10 Lender the following described
property located in County, Hlnots:

-EGALHQ;%%C‘_‘RIPT!OH 1S ATTACHED HERETO AS SCHEDULE "A” AND MADT A

THIS 1S A PURCHASE MUNEY MORTGAGE.

which has the address of _STAYNTONVANE e i,
[Street]

_SOUTHSARRWGION o 60010 _— p Address
(Gry] O -~ ip Code] ("Property Address’);

TOGETHER WITH all the improvements now or hercafter erected on the propeny, and all casements,
appurtenances, and fixtures now or hereafter a %m of the property. All replacements and additions shall also be
covered by this Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the

“Property.
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BORROWER COVENANTS that Borrower is lawfully seised of the esiate heseby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Bormower warrants and will defend generally the tide 1o the Property against all claims and demands, subject 10 any
encumbrences of neord.
THIS SECURITY INSTRUMENT combines uniform covenants for national use aod non-uniform covessnts with
Limited variations by jurisdiction 10 constitute a uniform security instrument covering real property. '
. UNIFORM COVENANTS. Bormower and Lender gpvenant and agree as follows:
=~ 1, Payment of Principal and Intevest; Prepayment iind Late’ Charges. Bomower shall promptly pay when due the
¢ principal of and interest on the debr evidenced by the Note and any prepayment and lat: charges due under the Note.
. 2, Funds for Taxes and Insarance. Subject to 2pplicable law or 10 a writlen waiver by Lender, Borrower shall pay 10
. Lender on the day monthly payments are duc under the Note, until the Note is paid in full. a sum (“Funds®) for: (a)
* .+ ' yesly. taxcs and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yeasly
© leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)

.. yearly flood insurance premiums, if any; (¢) yearly mortguge insurance premiums, i any; and (f) any sums payable by
* Botrower to Lende:. 1 accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the mammuri mount 2 lender for a federally related mornigage loan may require for Bomrower's sscrow
account under the federsi Kval Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
_ Section 260§ et seq. ("RESFZA ) unless another law that applies 10 the Funds sets a lesser amount. If so, Lender may,
o at any time, collect and hold Fuvdz ip an amouat not to exceed the lesser amount. Lender may estimate the amouni of
" Punds due on the basis of current duia and reasonable cstimates of expenditures of future Escrow Items or otherwise 1o
sccordance with applicable law.
The Funds shall be held in an institutizo whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institvtion) or in any Federal Home Loan Bank. Lender shall apply ths Funds
10 pay the Escrow ltems. Lender may not chuge Borrower for holding and appiying the Funds, angually analyzing the
escrow account, or verifying the Escrow Items, und:ss Lender pays Bomower interest on the Funds and applicable law
permits Lender to make such a charge. However, lender may require Bomrower to pay a one-time chacge for an
independent real estate tax reporting service used by i.ider in conncction with this loan, unless applicable law provides
‘otherwise. Unless an agreement is made or applicable iaw cyuires interest 1o be paid, Lender shall nat be required 10
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howeves, that imerest
_shall be paid on the Funds. Lender shall give 10 Borrower, without charge. an annual accounting of 1he Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
' pledged as additional security for all sums secured by this Secunity Lisiroment.
i - If'the Funds held by Lender exceed the amounts permitied to be aed by applicable law, Lender shall account 1o
Borrower for the excess Funds in sccordance «ith the requirements ol applicavle law. If the amount of the Funds beld
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may 50 notify Bomowsr in writing,
-and, in such case Borrower shall pay to Lender the amount necessary 1o make 1o the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrerisn
. Lpon payment in full of all sums secured by this Secusity Instrument, Lender shall yrowpily refund 1 Bomrower any
Funds held by Lender. If, under paragraph 2i, Lender saall acquire or sell the Pioperty, Lender, prior to the
. acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acowcition or sale as a credit
agaicst the sums secured by this Secunty Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments receivrd by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 ernounts payable.
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due unde: the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attnbutable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligatiors in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shali pay them on -
Ame directly 10 the person owed payment. Borrower shall promptly fumish 1o Lender ail potices of amounts 1o be pud -
der this paragraph. If Borrower makes these payments directly, Bormower shall promply furnish 10 Lender receipts
cing the payments.
tHorrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borsower: () agrees
{ig writing 10 the payment of the obligation secured by the lien in a manner accepiable to Lender; (b} contests in good
ith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
<1 prevent the enforcement of the fien; or (c) secures from the holder of the lisn an sgreement satisfactory 1o Lender
subordinating the fien 1o this Secusity Instrument. If Lender determines that any pan of the Propenty is subject 1o &
lien which may attsis priosity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ons or more of the actions set forth above within 10 days of the giving of notce.
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Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
‘and is obtained. Borrower shall pay the premiums required !0 maintain mortgage insurance in effect, or 10 provide a
loss reserve, until the requirement for mortgage insurance cnds in accordance with any wnitten agreement between
*Borrower and i.ender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and tnspections of the Property. Lender shall give
“Rorrcwer niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tre proceeds of any award or claim for damages, direct or consequential, in connection with any
.condemnation or other iaking of any pant of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immedsately before the 1akisg s equal 1o or greater than the amount of
the sums secured by this Secusity Instrument immediately before the taking, unless Borrower and Lender otherwise
agres in writing, the sums secured by this Secunty [nstrument shall be reduced by the amount of the proceeds
multiplied by the folloving fraction: (a) the ‘otal amount of the sums secured immediately before the 1aking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of 2 partial taking of (ne Property in whick the fair market value of the Property immediately before the taking is
less than the amoun: of the suns secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law hriwise provides, the proceeds shall be applied to the sums secured by this Secunty
Instrument whether or not the sums 7.re-then due.

If the Property is abandoned by Borrowr:, 0+ if. after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borower fails 10 respond 1o Lender within 30 days after the date the noties 18
giver, Lender is authonized to collect and arpiy the proceeds, ai tis option, cither io restoration or repair of the
Property or 10 the sums secured by this Secuniy Inctrumen:, whether or not then due.

Unless Lender and Borrower otherwise agree in wiging, any applicaon of proceeds to principal shall not exterd or
postpone the duc date of the morthly payments 1o to ic paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modtication
of amonization of the sums secured by this Secunty instrurient granted by Lender 10 any successor in interest of

Borrower shall not operate to release the lability of the oniginai “orrowsr or Borrower's successors in interest. Lender
shall not be required to cormmence proceedings against any successor i interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security fiszment by reason of any demand made by the <

onigina! Borrower or Bormrower's successors in iaterest. Any forbearance by Lender tn exercising any right or remedy
shall not be 2 waiver of or preclude the exercise of any night or remedy.

I2. Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender a:d. 3omrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several: Ay Borrower who co-signs this
Secunity [nstrument but does not execute the Note: (a) is co-signing this Security las'rurnent only 10 mongage, grant
and convey that Borrower's interest in the Property under the termas of this Secunty insiument: (b) is aot personally
obiigated to pay the sums secured by this Secunty Instrument; and (c} agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or maks any accommodations with regard 1o the terms of this Secunity Instrument or
the Note without that Borrower's conscnt.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which <5 maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or tu G collected in
.connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced Uy the amount
ngcessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permittad limits will be refunded 1o Borrower. Lender may chcose to make this refund by reducing the principal owed
uader the Note or by making a direct payment to Borrower. If a refuné reduces principal, the reduction wiil be treated
as a partial prepayment without any prepayment charge under the Note.

I4. Notices. Any notice 10 Borrower provided lor in this Secunity Instrument shali be given by delivening it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by aotice 10 Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Secunty Instrument shall be deemed 1o have been given to Bomower or Lender when given
as provided in this paragraph.

1S. Governing Law; Severability. This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisicn or clause of this Secunty [nstrument or
the Note conflicts with applicable law, suck conflict shall not affect other provisions of this Secunty Instrument or the
Note which can be given effect without the conlflicting provision. To this end the provisions of this Secunty Instrument
and the Note are declared to be severable.
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5, Hazad or Property Insurance. Bomower shall keep the improvements now existing or hereafier erected on the
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
floods or flooding, for which Lender requires insurance. This insurance shali be mainiained in the amouonts
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower
subjecy to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverige
described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Propeaty in
accordance with paragraph 7.
All insurance policies and renewals shall be accepiabie to Lender and shall include & standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not mads promptly by Borrower. _
Unless Lender and Bommower otherwise agree in writing, insurance preceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender’s secunty is not lessened. If the
resioration or repair i3 not economically feasible or Lender’s secunity would be lessened, the insurance proceeds shall be
applied 1o the sum~ socured by this Security Instrument, whether or not then due, with any excess paid to Borrowez. If
Borrower abandons 1a» Property, or does not answer within 30 days a notice from Lender that the insusance catrier has
offered to settle a clor:, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to oy sums secured by this Security Instrument, whether or not then due. The 30-day period
will bzgin when the notice i< wven.
Unless Lender and Borrower olav-wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the riouthly payments referred to in paragraphs 1 and 2 or change the amouni of the
. If under paragraph 2i-.ae Property is acquired by Lender, Borrower’s right 1o any msusance policies and
proceeds resulting from damage to the Prorarty prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immeuatelv prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Leasecholds.

" Bomrower thall occupy, establish, and use the ryperty as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall conunie to occupy the Propesty as Borrower’s principal residence for at
least one year after the date of occupancy, unless I:uder otherwise agrees in writing, which consent shall oot be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control. Borrower shali
oot destroy, damage or impair the Property, allow the Propesty to detenozate, or commit wasie on the Property.
orrowes shall be in default if any forfeiture action or proces«dyip, whether civil or crimipal, is begun that in Lender’s
faith judgment could resuit in forfeiture of the Property wor otherwise matenially impair the lien created by this

ity Instrument or Lender's security interest. Borrower may cvre such a default and reinstate, as provided in

18, by causing the action or proceeding 10 be dismicred with a ruling that, in Lender’s good faith

ination, precludes forfeiture of the Borrower’s interest in the Pruperty or other material impairment of the hen

by this Security Instrument or Lender's secusity interest. Borrower shal also b in default if Bomrower, during

the loan application process, gave materially false or inaccurate informatica or statements to Lender (or failed 10

%yovide Lender with any material information) in connection with the loan evierord by the Note, including, but pot
limited to, representations conceming Borrewer’s occupancy of the Property as & principal residence. If this Security.
Instrument is on a lexschold, Borrower shall comply with all the provisions of sbe fese. f Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants a)d asreements contsined in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's npiics in the Property (such
as & proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or r=gietions), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's righes .o the Property.
Lender's actions raay include paying any sums secured by a lien which has prionty over this Secigity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sball becomc additional debt of Borrower secared by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to gy

Borrower requesting payment.

8. Mocrtgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. i, for any
reason, the mostgage icsurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage izsurance previously in effect, at a cost
substantially equivalent t0 the cost to Borrower of the morigage insurance previously in cffect, from an akemnate
morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premsum being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, vse and retain these
payments as a loss reserve ia lieu of mortgage insurance.
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16. Borrower’s Copy. Berrower shall be given one conformed copy of the Note and of this S2curity instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
i it is scld or transferred (or if a beneficial interest in Borrower is so0id or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediale payment in
fuil of all sums secured by this Security Instrument. However, this option shall not be exercised by Leder of
exercise is prohibited by federal law as of the date of this Secunity Instrument.

If Lender exercises this opticn, Lender shali give Borrower notice of acceleration. The notice shail provide a
period of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sume prior to the expiration of this
pcngg Lender may invoke any remedies permitted by this Security !nstrument without further notice or demand
on Borrower.

18. Borrower’s Right fo Reinstate. If Borrowsr mecls certain conditions, Borrower shall have the right 10 have
enforcement of 1his Security Instrument discontinued at any time prior 1o the caslier of: (2) 5 days (or such other
pertod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salz
contained 1 ths Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are tha’ Borrower: (a) pays Lender all sums which then would be due under this Secunity Instrument
and the Note as if no arceieration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incuried-in enforcing this Security Instrument including, but not limited to, reasonable
attorneys’ fees; and {d) taker such action as Lender may reasonably require to assure that the lien of this Security
[nstrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue un:h2ned. f}:'ﬁ)on reinstatement by Borrower, this Secunty Instrwment and the
obligations secured hereby shall rmain fully effective as if no acceleration had occurred. However, this nght to
reinstate shall not apply in the case of accrleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or raowe times without prior notice to Borrower. A sale may result tn a
change in the entity (known as the “Loan Serviser”) that collects monthly payments due under the Note and this
Secunity [astrument. There also may be one of maore changes of the Loan Servicer unrelated to a sale of thcw
Note. If there is a change of the Loan Servicr, Borrower will be given written notice of the change inm
accordance with paragraph |4 above and applicable uw, The notice will state the name and address of the new
Loan Servicer and the address to which payments siculd be made. The notice will also contain any other B
information required by applicabie law. -

20. Hazardous Substances. Borrower shall not cause or permit 'he presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower chLii not do, nor allow anyone clse 10 do, anything
affecting the Propeny that is in violation of any Environmental Law. The preceding two sentences shail not
apply to the presence, use, or storage on the Property of small granaties of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to tavnlenance of the Property.

Borrowsr shail promptly give Lender written notice of any investigation, cleim, demand, lawsuit or otner action
by any governmental or regulatory agency or 1;'::n'vauc: party involving the Property-and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrowe lcams, os is notfied by any
governmental or regulatory authonty, that any removal or other remediation of any Hazardous Substancs
affecting the Property is necessary, Borrower shall proraptiy take all necessary remedial 2utions n accordance with
Ecvironmental Law.

As used in this paragraph 26, “Hazardous Substances” are those substances defined a¢ tuxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, kerosene, other famumable or toxic
Fctrolcum producis, toxic pesticides and herbicides, volaile solvents. matenals comtaining asbestos or
crmaldehyde, and radioactive materials. As used in this paragraph 20, "Eavironmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleration following Borrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaull; (c) a date, not less than 30 days from the date the nofice is given to Borrowet, by which the default must
be cured; cad (d) that failure to cure the default on or before the date specified in the notice may result in
accelferation of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10 acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in fuil of all sums secured by this Security [nstrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuin'g _!:w mngdia provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
cuats of litle evidence.
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Vnkdeue. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Secunity
Instrument without charge 1o Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty.

24, Riders to this Security Instrament. If onc or more riders are executed by Bomower and recorded together
with this Security lnstrument, the covenants and agreements of cach such rider shall be.incorporated into and
shaﬂamendandmpplanmtthcoovmmtsandmcnuohhis&mﬁtylhsuumentuifthcridu(s}wma
part of this Security Instrument. (Check appiicable dox(es)]

{71 Adjustsble Rate Rider [J Condominium Rider {J 1-4 Family Rider

[0 Graduated Payment Rider Planned. Unis Development Rider [} Biweckly Paymear Rides
[ P.lloon Rider [ Rate Improvement Rider [ Second Home Rider
L] Preyayment Rider

{1 Otheclsizpecify}

BY SIGNING BELOY/. Bomrower accepts and agrees to the terms and covenants coptained in this Secority
Instrument and in any ride;(?) execuied by Borrower and recorded with it.

Witnesses:

/56"‘» J- %: #;é !%gau
AR . l/ﬂw -Borrower

Yy

[Space Be'ow This Line for Acknowledgren}—
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STREET ADDRESS: 5 TAYNTON CT
CITY: SOUTH BARRINGTON COUNTY: X¥
TAX NUMBRER: 0:-24-203-015-33¢C0

LEGAL DESCRIPTION:
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PLANED UNIT DEVELOPMENT RIDER

4737865REL

THIS PLANNED UNIT DEVELOPMENT RIDER is made this

2lstday ol MAY, 1898 , and is incorporated into and shall be deemed 10 amend and
;upplemcm the \tongagc “Deet of Trust or Secunty Deed (the “Secunty Instrument”) of the same
date, given by !h undersignes f!hc ‘Borrower™} 10 secure  Borrower's  Note  to

(the “Lender”) of the same date and coverae lhc Property descnbed in the Secunty Instrument and
located at: .5 TAYNTON LAKE

sOUTH BARRINGTON, I oritd
iBreper; Avoer,

The Propenty includes, but is not limited to, a parcei o1 land improved with a dwelling, together with
other such parcels and cermain  common arcas and  facilities, as described  in

MmOl P1aaneg (Ind Cevelopment)

{the "PUD". The Property also includes Borrower's interest in the fumeowners’ assocalion or
equivalent entity owning or managing the common arcas and facilities of b PUD (the "Owners’
Association”) and the uses, bensfits and proceeds of Borrower's interest.

PUD Covenants. In addition to the covenants and agreements made in the Secunty Instrement,
Borrower and Lender funher covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obigations unaer i'w. PUD's
Constituent Documents. The “Consiituent Documents” are the: (i) Declaration; (6} aricles of
Incorporation, trust instrument or any cquivalent document whick creates the Owners” Adsooation,
and (i) any by-laws or other rules or regulations of the Owners’ Association. Borrowcr shall
promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documents.
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B. Hazard Insurance. So long as the Owmers’ Associztion maintains, with 2 generally accepted
insurance camier, @ “‘masier” or “blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “cxtended coverage,” then:

{1) Lendic waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender
of the yexiv premium instaliments for hazard insurance on the Property; and

{1) Borrowes’s ahligation under Uniform Covenant § to maimtain hazard insurance coverage
on the Propeny is deemed satisfied 1o the extent that the reauired coverage is provided by the
Quwners’ Associalion policy.

Borrower shall give Lender promz: notice of any fapse in required hazard insurance coverage provided
by the master or blanket policy.

in the event of a distnbution of hazari insurance proceeds in lieu of restoration or repair following a
loss io the Property. or to common anas »2d facilities of the PUD, any proceeds payable 1o Borrower
are hereby assizned and shall be paid 1o Lesder. Lender shall apply the proceads to the sums secured
by the Sccunity Instrument, with any excess pa‘s 20 Borrower.

C. Public Liability Insurance. Borrower shall take svch actions as may be reascrable to insure that the
Owners’ Associalics maintains a public liability wsurance policy acceptable 1 form, amount, and
extent of coverage to Lender.

D. Condemnaticr. The proceeds of any award or claim fo¢ damages, direct or consequential, payable
1o Borrower ir connection with any condemnation or other «3%ng of all or any parnt of the Property
or the common areas and facilisies of the PUD, or for any copcyance in hieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be apghed by {ender to the sums
secured by the Serunty Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pnor
written conseat, either partition or subdivide the Propetty or consent lo:

(i) the ahandonment or termunation of the PUD, except for abandornient or termunation
required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condertnation or eminent domain;

(it any amendment to any provision of the ‘Constituent Documents” if the pretation is for
the express benefit of Lendes;

(iii; termination of professional management and assumption of sclf-management of the
Owners’ Association; or

(1v} any action which would have the effect of rendening the pubbic bability insurance coverage
maimained by the Owners’ Assoctation unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay
themm. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secunty izstrument. Unless Borrower and Lender agree to other terms of
payment, those amounts shall bear interest from the date of disbursernent at the Note rate and shall be
payable, vatinterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING TF.OW, Borrower accents and agrees to the terms and provisions contained in this
PUD Rider.

'DZ, % T% ; & Q {Seatl)
AVID 5. D

-Borrower

Jarir o by DR~ B

&

>

3
-
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