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MORTGAGE .

THiS MORTGAGE ("Security <astrement”™) 1s given on APRIL 28TH, 1998. The mongagor is ROBERTO R.
CASTANEDA | CELINA CASTANEDA i “Borrower”).  This Security Insirument is given to CENDANT MOGRTGAGE
CORPORATION. which is organized and existing inder the laws of NEW JERSEY, and whose address is 6000 ATRIUM W:\Y“
MT. LAUREL NEW JERSEY 08034 ("Lewder™s.  Botrower owes Lender the principai sum of FOUR HUNDRED TWENTY
THOUSAND AND U/ 100 Dollars (U.S. $420,000.05 - This debt is evidenved by Borrower's Note dated the same date as this
Securiiy Instrument ("Note”), which provides for menthly payments, with the full debl. it not paid carlier. due and pzyable on
MAY OIST 2028. This Security Instrament secures (o Leader: (2) the repavmient of the debt evidenced by the Note, with interest,
and ail repewals, extensions and modifications of the Note: \br thie pavment of all other sums, with interest, advanced under
paragraph 7 v protect the security of this Securiey lnsirursent; ahd/ (i the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note.  For this purpose, Borrorie. does hereby mortgage, grant and conwey io Lender the
followinz described propenty located in COOK County, Winois:

S s o]

:TICULARLY DESCRIBED ACCORDING TC A GAL-DFEGTRIPTION ATTACHED
A PART HEREOQF.
T OFNDWN AS 1413 PRAIRIE PLACE.
BEING THE SAME PREMISES CONVEYED 7T

RECCREDED SIMULTANZIOUSLY HEBEWITH:
GIVEN T2 SETUREZ THE PURCHASE PRICE

/
PREPARED @d [,"7\4\:%

aY.
DONNA HYMEECN

which has the address of 1413 PRAIRIE PLACE, CHICAGO, Ithnois 6065 (" Property Address™s:
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Borrower shall promptly discharge any lien which has priority over this Security Iestrument uniess Borrower: (a) agrees in
* wrinng to the pavment of the obligaiion securcd by the lier: in a manner acceplable t6 Lender: (b} contests in goed (aith the lien by, or
defends against enforcement of the lien i legal proceedings which in the Lender’s opinior operate to prevent the enforcement of the
lien: or (c) secures {rom the holder of the licn an agreement satisfactory to Lender subcrdinating the Jien to this Security
Instrement. |f Lender determines that any pan of the Propenty is subject 1o a lien which may atiain prionity over this Security
tnstrument, Lender may give Borrower a notice identifying tie Hien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improverents now existing or hereafter erected on the
Property insured sgainst foss by fire, hazards included within the term “exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insuresce. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
urrcasonably withheld. !f Borrower fails (0 maintain coverage described above, Lender may. at Lender’s option, obtair coverage 10
protect Lender’s rights 1n the Property in accordance with paragraph 7.

All insurate= policies and senewals shall be acceptable to Lender and shall inciude a standard monzage clause. Lender
shall have the rightto hold the policies and rerewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and reaes-al potices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proo! of 1ass if not made promptly by Borrower.

Uniess Lender ara! Porrower othenwise agree in writing. insurance proceeds shail be applied 1o restoration or repair of the
Property damaged, if the restarasion or repair is economically feasible and Lender’s secunity is not lessened. If the restoration or
repair is not economically feasibl: cr Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrumen., whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Propenty, or does not answer within 3¢ diys.a notice from Lender that the insurance carrier has offered 1o senie a claim, then
Lender may collect the insurance proceeds. -cender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then Cue. [ The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgige in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refcir<d)to.in paragraphs ! and 2 or change the amoun: of the payments. if under
paragraph 21 the Property is acquired by Lender, Bortevr’s right to any insurance policies and proceeds resulting from damage te
the Propenty prior to the acquisition shall pass 1o Lender (o thocxtent of the sums secured by this Security Instrument immediately
prior {0 the acquisition.

6. Occupancy, Preservation, Maintenance and ?riection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Proper'y =s Borrower’s principal residence within sixty days after the
execution of this Security lastrument and shali continue to occupy the Prorerty as Borrower's principal residence for at least one
vear after the date of occupancy, unless Lender otherwise agrees in writing which consent shal! not be unreasonably withheld, or
unless extenuating circusistances exist which are bevond Borrower's conirol.  Pasrower shall not desiroy, damage or impair the
Property. allow the Propenty to deteriorate, or commit waste ¢n the Property. Barrowss shail be in default if any forfeiture action of
proceeding, whether civil or cniminal, is begun that in Lender’s good faith judgmeniould result in forfeiture of the Propernty or
otherwise materially impair the lien created by this Security Instrument or Lender’s secanity interest. Borrower may cure such a
default and reinstate. as provided in paragraph 18. by causing the action or proceeding o oc dismissed with a suling that, in
Lender’s good faith determination, precludes forieiture of the Borrower’s interest in the Properiy or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also pe indofault if Borrower, duriag the
loan application process, gave materially false or inaccuraie information or statements to Lender vor fail2d 1o provide Lender with
any material informaiton: in connection with the loan evidenced by the Note, including. but nc: Vinied to, representations
concerning Borrower's occupancy of the Property as a principal residence. (f this Security Instrument is'va b leaseheld. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and the fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, ot there is a legal proceeding thai may significantly affect Lender's rights in the Propenty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws er regulatiors), then Lender may do
and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property.  Lender’s actions may
include paying any sums secured by a lien which has priorisy over this Security Instrumen:, appearing in court, paying reasenable
atiormevs” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does
not kave to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amocnis shall bear interest from the date of
disbursement at the Noie rate and shall b2 pavable, with interest. upon notice from Lender 10 Borrower requesting paymeni.
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; 4. Nolices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by

.«" maiting it by first class mail unless applicable law requires usc of another method.  The notice shalt be directed 1o the Propeny
Address o any other address Borrowes designaies by nouce to Lender. Any aotice 10 Lender shail be given by firnt class mail 10
Lender’s address stated herein or any other addsess Lender desgnates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given 16 Borrower or Lender when given as provided $n this paragraph.

15. Governing Law: Severability. This Security Instrument shall be govemed by faderal law andd the law of the
jurisdiction it which the Propenty is located. In the event that any provision o7 clause of this Security Instrument or the Note
contlicts with applicable law. such conflict shall not affect other previsions of this Seconty Instrument or the Note wiich can be
given effect without the conflicting provision. To this end the provisions of this Security Instrzment and the Note are declared 1o be
severable.

16. Borrower's Copy. Borrowcr shall be given une conformed copy ¢f the Note and of this Securniy Instrement.

7. Transfer of the Property or a Beneficial Interestin Borrower. If all or any part of tie Property or any interestin it is
sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option. require immediate paviment in full of 2}l sums secured by this Security
Instrument. Howeve: - this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securiy Instrument.

Ii Lender vxercises rhis opiicn, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dite the notice is delivered or mailed within which Jurrower must pay all sums secured by this Security
Instrument. If Borrowcr fails (0 pay these sums prior to the expiration of this penod, Lender may invoke ary remedies permitted by
this Security Instrument without tui2iicr notice o demand on Borrower.

13. Borrower's Right to Peiostate. If Borrower meets ccniain conditions, Borrewer shall have the night to have
enforcement of this Security Instrument discontinucd at any lime prior to the carlier of: (a) 3 days vor such other period a3
apolicable law mav specily for reinstatemeni| before sale of the Propenty pursuant io any power of sale contained ip this Security
Instrument; or (b) eniry of a jwlgment enforcing im: Security [astrument. Those cenditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security insrument and the Note as if no acceleration had occuered: ¢b) cures any defach of
any other covenants or agrecments: (c) pays all expens<i-incurred in enforcing this Security Instrument. including, but noi limited
to. reasonable attorneys” fees; and (d) takes such action as Lender may reasonably reguire 10 assure that the lien of this Security
instrument. Lender’s rights in the Propeny and Borrower s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower. this Securiiy Instrument and the obligations sccured hereby shall remain
fully effective as if no accelerativn had occurred. However, this riglitto reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a/ezitiai interest in the Note (together with this Secunty
Instrument) may be sold one or more times withou: prior netice to Borrower. /4 sa'e may result in a change in the entity (known as
the *Loan Servicer”) that collects monthly payments due urder the Note and this Sccurity instrument. There also may be one or
more changes of the Loan Servicer unirelated to 2 sale of the Note. 1f there is a chan2e f the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicabic law. “Th2 eotice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice wil! also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disporal. storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shatl 501 4o, nor allow anyone ¢lse to do, anyiting affecting the Propeny
that is in violation of any Ernvironmental Law. The preceding two sentences shall not apply to the preszize, use, or storage on ine
Property of small quantitics of Hazardous Substances that are generaily recognized to be appropriate to nerina® residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
govermnental or regulatory agency or privaie party involving the Propenty and any Hazardous Substance or Envisonmental Law of
which Borrower has aciual knowledge. If Borrower lcams, or is notified by any govemnmental or regulatory authonity. that any
removal or other remedistion of any Hazardous Substance affecting the Propenty is necessary. Borrower shall promptly 1ake all
pecessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardous sebstances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroteum products, toxic pesticides
and hetbicides, volatile solvenis. materials containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Propenty is locaied that relate 1o
health, safety or nviroamental protection.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of APRIL, 1998, and is uncorporaied into and chall be
deemed to amend and supplement 1be Mongage. Deed of Trust or Secunity Deed (the "Security [astrament”) of the
saioe dae given by the undertigned (the “Borrower’) 19 secure Bortowe:'s Note to CENDANT MORTGAGE
CORPORATION {the "Lendas®) of the same dae and covening the Property descrided i the Secunty [nstrument

aad located at:

1413 PRAIRIE PLACE CHICAGO, IL 63605
Preoeny Ardisn)

The Propoty iccludss a mmt i, ogether weih an undivided interes! in the commwoa slements af. 2 coadominium
Project EaCwT 35!

PRAIRIE PLACE CONDOS

[vame o Coodumrmsa Pro22c:)

{the “Condorinium Piowit™). If the owners asecciation or other ety whick asis for the Condominium Project
ithe "Owners Astozialion’) hoids title 12 grapenty for the beneiit of use of its memben of sharebolders, the
Prope:ty alto :aclcdes Bomowss's ioterest i the Owners Association and the uses, proceeds and besefits of

Bomowdr's ierest

Condominium Covenams. In x3citorn to the covenarts and agroements mads 13 the Security Instryment.
Borrewer and Lender funther conenam aid wpree os follows:

A. Condominium Obligations. Borowe! nail perfonr 3t of Borrower's otl: gatons under the Condornium
Project’s Comuruent Documients.  The "Consituen: Lasuments™ are he: (1) Declranon o1 1oy other document
which creates the Condominium Proves; (i} by-laws. «iiir 2ods of regulanony, and (iv) other equivaient docutens.
Barrower ihail prompily pay. when due, ail duer and aisesments imposed purscant to e Constiteent Documents

B. Hazard lpsurance. So long as v Ovasrs Assoctaic maineaias, aith a peaenally acoepted tesurance
carner. 2 “masier* or “blanket” policy on the Coadomisium Ploixt which 1s satisfacrory to Lender agd which
provides insusarce coverage in the amousnty, for (e pertods. and g ainst the hurerds Lender requires. inclediag fire
and hazards included within the term "estended coverage,” (hen:

1) Lender waives the peovisien 2 Usiforc: Covemant 2 jor the mouttly payment to Lender of
one-twelfih of e yesrly premiue inualimenss for bazard wsutance on the Mronerty: aad
(W) Borrower's obligatior under Uniferm Coveaant $ 0 mantain 122204 inscrance coverige on (he
Property is deemed satisiied 10 the exlen: 1hat te required coverage 15 prov.ded Yy ibe owmers Assocutior
palicy
Borrower sball give Lender prompt notice of acy 13pse in fequired hazard tasura o2 cverage
In the eveat of 3 distribotion of hazand insvrance proceeds io liey of restoration o7 repr iDlowWing AJ03s 10
the Propenty, whether 10 Lhe unit of 1o commion elemeats, any proceecs payable 10 Borrower 2;¢ lereby assigoed
ard shalt be pasd to Lender for apphication to the sums secured by the Security Instrumens, with any excess paid to
Borrower.

C. Pyblic Lisbillty Insurance. Bomrower shaii take such actions as may ¢ reasozable to insure thal the
Owners Association cuintains a pubiic Habilizy imurance policy acceptitie in form, amcunt. azd etient of coverageto
Lender.

D. Coodanaation. The proceeds of sy award or claim for damages. direet or consequestial. payable to
Borrower in connection with aay condermaron or cther iaking ot al! of any par: of the Propenty, whether of the
wiit or of e comumon elements. of for any convevance in ey of condemnation, are bereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender to the suts secuzed by \vhe Sexusity Instrument as
provided in Un:form Covenant 10.

MULTISTATE COADOMINTUM RIDER - Swg'z Fumsy- Frank Mo/ 7rodtls M UNPORM INSTHLVENY Farr 1240 ¢99
JHMC (5 B (RILD (Page Ll D)
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D. Condemnation, The proceeds of any awend ar claim for damages, direct or consequential, payibie to
Borrower in connection with any condemgaicn or other taking of al! or any part of the Property, whether of the
unit oz of the comunon elemants, of for aoy cooveyanse in lieu of condemnztion. are gereby assigned and shall be
oaid 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security lnstnument as
provided in Uniforme Coveaans 10.

E. Lender's Prior Consent. DBorrower shall not, ¢Xcept after cotice to Lender and with Lender’s prior
writeg consent, either partition or subdivide the Property of consen! to:

{( the abandonment o termivanien of the cogsdominium Project, except for abazdonment or ierminztion
regrird by law in the case of substmtial desteuction by fire or other casualty of in the case of a taking by
cofidsination or cminsnl domain;

) 72y amendment te agy pros:sion of the Constizuent Documeats of the provision is for the expresy
benefit o7 Laver:

fiafy warn>ion of prefession2l marnageoent and assuingrion of seif-management of the Oween
Assaciation, 07

(iv) any acticawlach wouldhave the effect of readering the pubtic Hiahiliry insurance coverage mainaned by
the Qwners AssoZiatrm-anacceptable 1o Lender

F. Remedies. 1f Borrower éias not pay Condoninium duss anct assessments when due, tbe Lezdsr may pay
them. Any amaunts dishursed by Lepd; under this paragraph F shald become 3éditionai debt of Borrower secured by
the Security Instrument. Unfess Bonuwer and Lenaer agree 1o other terme of payment, these amounts shall bea
inteest from the dase of disbursement at 1l ¢ Mote raie and sha! be payable. with iaterest. upon potice from Leeder to

Borrower requesting payroent.

BY SIGNING BELOW, Boower accepts 4ad 2grees w the terma and ptovision cortaired w this Concorvniom

Rider.

Witaesses: - / »
aoa, /S s

s
L f g, | {Seat}
] TCASTANFER . -Borrcuer
RN PR
s s

—

INA CASTAN -Borzowy

L e
Lot {,/',/(/“ \M{,/, i&f(///r-. [Sead)
3 '

e [Seal]

]

isa)
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WHICH PLAT OF SURVEY IS ATTACEED A
CORDOVIN ':::.~: SECCRDED APRIL 26, 1

COL¥. co:::'r?. ILLINCIS 2S ooc;v
CCREZICTION TO DECLARATION o*-*s"n
AS DOCUMENT NUM
HE RECORDER‘S r"-'r-'fcr cN nov"v“ ‘5
DED BY THE SESCOND AMEWDMENT RECORDED IN THE RECORDER'S OFFICE ON DECEMBER
:997 AS DOCUMENT NUMBZR 97895567, AMENDED BY THE THIRD AMENDMENT RECORDED IN
RECCRDEIR'S OFFICE ON JANUARY 29, 1997 ns DOCUMENT NUMBER 98078464 | as
NDED FROM TIME TO TIME: TOGETHER WITH ITS UNDIVIDED PERCENTAGE I."."..R"ST N
RCE ™HE PROPERTY AND SPACE cov?a*s'\“ ALL THE UNITS THEREOF AS
FORTH IN SAID DECLARATION AND SURVEY.
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EXCLUSIVE ZA ’..."...u. TH : PARCEL 1 FOR INGRESS AND ZIGRESS
TPON AND A 3" . £ AL CREATED AND SET OUT IN THE GRANT
RECORDED DECEMBER 29, 1953 AS DOCUMENT

O
L

{1

m l

@ Q
Hy et
!x-l :

-

ol

e
i
tn
il tn

405"035

P.I.N.: 17-22-110-006 and 17-22-110-002, 17-22-113-016, 17-22-110-017-1001
through -1017

THE MORTGAGOR ALSC HEREBY GRANTS "'o THS-¥SITGAGEE, ITS SUCCESS0RS AND ASSIGNS,
azc:—z'r A.\'D EASEMINTS APPURTENANT TO TH: <'.:'-1:r EOT UNIT DESCRIZED HEREIN, THE
GHTS 2 EASEMENTS FOR TEE 3'\3:—‘- IDANIT s., PORTH IN THEE DECLARATION
oF coxoo.ﬁemzuar:.

THIS MORTGAGZ IS SUGZ IGHTS, EASEMEINTS JNT COVE
AND RESERVATIONS CONTAINE ? DECLAFATION THE IAVE
FROVISICNS OF SAID DECLARRTION WERE RECITED AND STIPULAT

2362186




UNOFFICIAL COPY




