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MORTGAGE 0980327092

THIS MORTGAGE ("Secury Instrument”) Is glven on MAY 204H, 1998 . The mongagor is
PABLO CORTES AND YOLANIA-CORTES, HUSBAND AND WIFE

("Borrower”}, This Sacurity Instrunierd !4 given toMID AMERICA BANK, PSB.

which Is organized and existing under the iaws.ol  UNITED STATES OF AMERICA , and whose
nddress is 1823 CENTRE POINT CIRCLE, P, O, BOX 3142, NAPERVILLE, IL 60566-7142

{"Lendor*). Borrowor owas Lender the principal sum cf
ONE H{UNDRED THREE THOUSAND 'TWO HUNDRED FIFTY AND NO/100

Dollars (U.S, $ 103,250,00 ).

This debt ig evidenced by Borrower's noto tated the samu #atn ay this Sacurity instrument (*Nota*}, which provides
for monthly payments, with the full debt, It net paid eatller, dus.ane! bayable on JUNE 1, 2018
This Securlly Instrument socures te Lender: (a) the repayment o' tha dabl avidencad by the Note, with intarost, nnd
all renewals, oxtensions and modificalions of tho Noto; (b) the paymont.af alf other sums, with litores!, advanced
under paragraph 7 (o prolect the socurity of this Securlty instrument; and () the performance of Borrowor's
covenanis and agreements uikior this Securlty Instrument and the Note,/Faz this purpose, Borrowor dons heraby
mortgago, grant and convey to Lendar the lollowing doscribod propery locatadin. COOK County,
Hlinois:
LOT 2 IN THE SUBDIVISION OF LOT 18 IN RUDOLPH AND BROWN'S SUBDIVISION OF LOT 2 IN
BLOCK 1 IN WILLIAM 8, OGDEN'S SUBDIVISION OF THE SOUMIWEST 1/4 OF BECTION 16,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD DPRINCIPAL MERIDIAN. 4N-COOK COUNTY,
ILLINOISG,
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4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impasitions attributable to
the Property which may attain priority over this Security Instrument, and leaseheld payments or graund rents, if any.
Barrower shall pay these-obligations in the manner provided in paragraph 2, of it not paid in that manner, Borrower
shalf pay them on time directly to the person owed payment. Borrower shall promptly turaish to Lender af notices of
amounts ta be paid under this paragraph. |f Borrawer makes these paymenls directly, Borrower shall promptly furnish
to Lender receipls evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Security instrument unless Borrower; (&)
agrees In writing to the payment of the obllgation secured by the lien in a manner acceptable to Lender: (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the fien; of {¢) secures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Security instrument. 1f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take ane or more of the actions set forth ahove within 10 days of the giving of notice.

5. Hazard o1 Property Inaurance. Barrower shall keep Ihe improvements now existing or hereafter erected on
the Property insurer against-toss by fire, hazards included within the term "extended coverage" and any other
hazards, Including flosds or flooding, for which the Lender requires Insurance, This insurance shall be maintained in
the amoums and for the oelinds that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shell not by unreasonably withneld, If Borrower fails to maintain
coveraga descrived above, Lender may, at Lender's optlon, obtain coverage to prolect Lender's rights in the Property
in accordance with paragraph 7.

All insurance palicies and renawale sail be acceptable to Lender and shall include a standard mangage clause.
Lender shall have the right to hold the policias and renewals, H Lender requires, Borrower shail promplly give to
Lender alf raceipts of pald premiums and ranewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrler and Lender, Lenter may make proo! of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree iwriting, insurance proceeds shail be applied to restoration or
repair of the Property damaged, f the restoration vr ropalr is economically feasible and Lender's security is not
lessened. {f the restoration or repair is not economically feasible or Lender's securily would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

any excess paid to Borrower. it Borrower abandons the Progeriy. or does not answer within 30 days a natice from
Lender that the insurance carrier has offered to setlie a claim, ten Lender may collsct the insurance proceeds,
Lender may use the proceeds to repalr or restore the Property or o pay sums secured by this Security tnstrutnent,
whather or not then due. The 30-day pertod will begin when the natice is piven.

Unless Lendar and Borrowar otherwise agree in writing, any applicatio 41.proceeds 1o principal shall not exiend
or postpone the due date of the manthly payments referred to in paragraphs. i id. 2 of change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrowar's.iight.to any Insurance poticles and
procaads resulting from damages ta the Pragerty prior to the acquisition shall pass 1o, Lendler to the exient of the
sums secured by this Security (nstrument immadiately priar to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borroiver's Loan Application
Leasehoids. Borrower shall ocoupy, establiish, and use the Proparty as Borrower's principal.ceuidence within sixty
days after the execution af this Security (nstrument and shall continue ta occupy the Property as 3oirawer's principal
residence for at least one year alter the date of otcupancy, unless Lender otherwlse agraes in writira, -which consent
shail not ba unreasonably withhald, or untess extenuating circumstancas exist which are heyond Botrowar's contral,
Borrawer shall not dastroy, tamage or impalt the Propary, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shail be in detault it any farfelture action or proceeding, whether sivit or criminal, 18 bagun that in
Lender's good faith judgement could result in forfalture of the Property of otherwise maletially impalr the tien craated
by this Securily tnstrument or Lander's securily Interest, Borrower may cure such a delault and reinstale, as provided
in paragraph 18, by causing the action ar procesding to be dismissed with & rillag that, in Lender's good faith
determination, praciudes forfelture of the Borrower's intarest in the Property or cther matarial impalrment of the lien
created by this Securlty Instrument or Lender's sacurity interest. Borrower shall also be in detault if Borrower, during
the loan application process, gave materially false or inaccurate informalion or slatements to Lendar {or falied 1o
provide Lender with any material information) in connection with the loan evidanced by the Note, inclutding, but not
limited to,

1041 1/BEphge 3of 7
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intorest. Lenclar shall not be required to commance proceadings against any successor in intorast of refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by lender In exarcising
any right or remedy shall not be a walver of or precluda the exerclse of any right or romedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co.signers., The covenants and
agresments of this Security Instrument shall bind and benefit the successers and assigns of Lendler and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be olnt and several. Any
Borrower who co-signs this Securlly Instrument but does nol execute the Nole: {a) Is co-signing this Security
Instrument only to mortgage, grant anc convey that Borrower's Interast in the Proparty uncier 1he terms of this Security
Instrument; (b) I3 not personally obligaled to pay the sums secured by this Securlty Instrumant; and (c) agrees that
Lender and any other Borrower may agree to extend, modity, tarbear or make any accommadations with regard to the
terms of this Securily Instrument or the Nete without that Barrower's consont,

13, Loan Chazgos, I the loan secured by this Securlly Instriment Is subjecl lo a law which sels maximum loan
charges, and that law-is finally interpreted so that the interest or other loan charges coliected or lo be collected In
connection with the 1oun axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo redce tie charge lo the permitied limit; and (b) any sums already coligcted from Borrower which
exceeded pormitted limits v/ be refunded to Borrower, Lendar may choose to make this refund by reducing the
principal owed under the Note.r Ly making a direct payment to Borrower, 1f a refund reduces principal, the reduction
will be treated as & partial prepaym.e:t without any prepayment charge under the Nole.

14, Notices. Any natice to Borrcwer rrovided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable.'aw requires use of another method, The notice shall be directed to the
Propeny Address or any other addrass Boriowsr designates by notice to Lender. Any notice lo Lender shall be glven
by first class mail to Lender's address. stated teriin or any other address Lander designates by notice to Borrower,
Any notice provided for in this Securlty Instrumer shell be deemed lo have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Initrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evenl thei arny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confilct shall not affect Gther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this £nc the provisions of this Security Instrument and
the Note are declared to be severable,

18. Borrower's Copy. Borrawer shall be given one conformed copy ¢ thw Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. (-« or any parl of the Propery or any
interast in it sold or transferrad (or if a benelicial Intarest in Borrower Is sola o tiznsferred and Borrower is not a
natural persan) without L.ender's prior written consent, Lender may, at Its option, racuire immediate paymant in full of
all sums secured by this Securlty instrument.. However, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Securlly Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleratlon. The/nclice shall provide a
petiod of not less than 30 days from the date the notlce is delivered or mailed within which Brirzwer must pay all
sums secured by this Securlty tnstrument. ) Borrower fails to pay these sums prior to the expiraticii of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demard on Borrower,

18, Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
perlod as applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as
it no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security. Instrument, including, but not limited to, reasonable attorneys' fees: and (d} take
such actlon as Lender may reasonably require to assure thal the lien of this Securlly Instrument, Lender's rights in the
Property and

1041 1/95 Page Sof 7
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(Check applicable box(es}]

.| Adjustable Rato Rider __| Condominium Rider x} 1-4 Family Rider
_..| Graduatod Payment Rider || Planned Unit Davelopment Ridor Biweekly Payment Rlder
| Balloon Rlder | Rato improvemant Rider N } Sacondd Home Rider
VA Rider | Othar(s) [spocity)

BY SIGNING BEL.OW, Borrowor accopts and agrges to tha terms and covonants contained in this Sacurity
Inslrument andn 2y rider(s) executad by Botrower and recorded with it,
Withesyes:

/ e .-:i ......................... (Seal) . R
}(J "BRTRS™ 'f* "‘r ‘Borrowor “Borrower

':' ANDA CORTRS ‘Borrowor .Borrowor

Borrown: -Borrowor

/L.
sme ‘u.monsU Tl County ss!
\ o

H A N(b)l “—-/’ , & Notary Public in arel for said county and state do haroby cerlily

thnt 'PABLO CORTRS AND YOLANDA CORTES, HUSBAND AND WIFE

. porsonplly known lo ma to ho tho vame paraon(s) whose name(s)
subscribed to the foregoing instrument, appearad before me this day In person, and acknowiadged thet The¥
signed and delivered the said instrument ag ~ THEIR froe and voluntary agt?for tae usT ail purposes

i (fer.
T

therain set torth,
Given under my hand and official soal, this .;LO h

My Commission Expires.

, Notary Public

THIS INSTRUMENT WAS PREPARED BY: .WHEN RECORDED RETURN TO:
KENNETH KORANDA MID"AMERIGA BANK, FSB,

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.OUBOX 148 g

NAPERVILLE, IL 60566-7142 ,.’MPE (ude Lﬂpﬁbee 7142

"’I

vt Nr_ “’
! _\"| 1 oy I{I\J(‘“
N
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(Space Above This Line For Recording Cata)
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RICEF, is made this 20TH dayof  MAY 1998
and is incorporated into anu shedl be deemed to amend and supplement the Morlgage, Deed of Trust or Securlty
Deed (the "Securlly Instrument;-or the same dale given by the undersigned (the "Borrower") to secure Borrowar's

Note to
MTZ WMERICA BANK, FS8B, " "
/P ERICA BANK, FS (the *"Lender’

of the same tlate and covaring the Property dasvribed in the Securlty Instrument and located at:
4309 N BELL AVE , CHICAGU, 'fi, A0618
whepunly Addross)
1-4 FAMILY COVENANTS. In addilion to the crvenants and agreements made In the Security Instrument,
Borrower and Lender lurther covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUP:TV INSTRUMENT. In addition to the Properly
describad in the Security Instrument, the following tems are addad-to the Property description, and shall also
conslitute the Proparly covered by the Security Instrument: bullding malzoaia, applisnces and goods ol every nature
whatsoever now or hereafter located in, on, or used, or Intended to hae used in conneclion with the Property,
including, but not limited to, those for the purposes of supplylng or distributing iweting, cooling, electriclty, gas, water,
air and light, tire preventlon and extingulshing apparatus, securlly and access conlral apparatus, plumbing, bath tubs,
water heatars, waler closets, sinks, ranges, stoves, relrigerators, dishwashers, disposaly, washers, dryers, awnings,
slorm winclows, storm cloars, screens, blinds, shaves, curtaing and curtain rads, attachad mirrors, cabinets, panelling
anc altachad floor coverings now or hereafter altached to the Praperty, all of which, [eluding replacemants and
additlons thereto, shall be deemed te be and remain & part of the Propenty covered by the Sezar'ty Instrument, All of
the foregelng logether with the Property described in the Security (nstrument (or the leaseholt z&tale if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securily Instrument as tha “Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nol seek, agrae to or make a change in
the use of the Property or its 2oning classificalion, unless Londar has agreod in writing to the changa. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental bady applicable to the Proparty.

C. SUBORDINATE LIENS. Excapt as permitted by fecloral law, Borrower shall not allow any lon Inforior to tho
Securlly Instrument to be parfected agains! the Property without Lender's prier written parmission,

D. RENT LOSS INSURANCE. Borrower shall maintaln Insurance againet rent loss in acldition to the other
hazards for which insurance s re¢uirod by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDR, Uniform Covenant 18 Is dalolod,

F. BORROWER'S OCCUPANCY, Unless Lendor and Borrower otherwise agree In wriling, the first sontence in
Unitform Covenant 6 concerning Borrowor's occupancy of tho Proporty Is doloted, All remaining covonants and
agreemants set forth in Uniform Covenant 6 shall romain in effoct,

MULTISTATE 1.4 FAMILY RIDER
Fannle Mae / Freddio Mac Uniform Inatrument FNMA 3170 9/90 1001 2/05 Page 1 of 2
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Lo ASSIGNMENT = Upon! Lenders’ réduebti-Borrdwér shelk assigh to Lender all leases of the '
.. Property and. all securlty deposits- made:in connection with. leases of the Property. Upon the assignment, L.ender

" shall have the right to modify, extend or terminate:the existing!leases.and to execute newleases, in Lender's sole
- discretion. ‘As used In this paragraph G, the word "lease" shall- mean. “sublease” if the Security [nstrument is on a
- isesehold. \ | - -

I

" H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
"\ absolutely and unconditionally-assigns. and:transfers fo:Lender all the rents and revenues (*Rents®) of the Property, -
. regardisss of-to whom-the'Rénts of the Property. are. payable. Borrower authorizes Lender or Lenders agents fo
.+ collect the ‘Rents, ‘and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
., However,. Borrower shall recelve: the Rents. until: (): Lender. has. given:-Borrower notice, of default: pursuant 1o

| -paragraph 21.of the Security Instriment and (il L:enider has given notice:to the tenant(s) that the Rents are to be paid

. to'Lender or Lender's agent.. This assignment of Rents ‘constitites.an absolute assignment and not an’ assignment

- for additional security only. | | :

"+ If Lender. gives notice of-breach to Borrawer: ()-all Rents. received by. Borrower shall be held by Borrower as

" trustee for the banefk of Lender only, to be applied to the sums secured by the Security Instrument; {iiy Lender shall

. be. entitled to:collect and. receive all of the Rents of the Property; (il}). Borrower agrees that each tenant of the
- Property shall pay all ents'due and unpaid to Lender or Lender's agents upen Lender's written demand to the

. tenant; (iv) unless apziicible law. provides otherwise, all-Rents collected by Lender or Lender's agents shali be

.+ applied first 10 the costs (1 taking ‘control of and managing the Property and collecting the. Rents, including, but not

" limited to, attorney's fees, réceivar's fees, premiums on recelver's bonds, repair and maintenance costs, Insurance

.|, premiumes, taxes, assessments 2iid other charges on the Property, and then fo the sums secured by the Security

" Instrument; (v} Lender, Lender's agan's or any |udicially appointed recelver shall be liable to account for only those

" Rents' actually recelved; and: {vi): Lencer shall be entitied 1o have a receiver appointed to take possession of and

" manage the- Property and collect the Rents\and profits derived from the Property without any showing as to the

. inadequacy of the Property as security.
* It the Rents of the Property are not sufficicnt i cover the costs of taking control of and managing the Property

- ahd. of collecting the Rents. any. funds expendec - by Lender for such purposes shall become indebtedness of
. Borrower to Lender secured by the Security Instrumen. puisuant to Uniform Covenant 7.

s '_ : ) Borrower rapresenlé and warranis thal Borrower hat .t executed any prior assignment of the Renls and has
. not and wili not perform 'lany act that would prevent Lender fior exercising its rights under this paragraph.

.- Lendar, or Lender's: agents or & judiclally appointed receives, snall not be required 1o enter upon, take control of

;.or maintain the Property before or‘after giving notice of defaull to Suirowar, However, Lender, or Lender's agents of

.- a'Judiclalty appolnted receiver, may do so at any time when a default occure. . Any application of Rents shall not cure

. or walve-any default orInvalldate any other right or remedy of Lender. Triz assignment of Rents of the Property
shiall terminate when all the sums secured by the Securily Instrument are paid i,

" L CROSS-DEFAULT PROVISION. Borrower's default or breach under any. note or agreement In which
~ Lender has an Interest shall be a breach under the Security Instrument and Lender.may invoke any of the remedies
. . permitied by the Security Instrumont,

;
§
;\‘
;
\
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it

o T
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. BY SIGNING BELOW, Borrower accepts and sgrees to the terms and provisions conlainey ‘aihis 1-4 Family

S T LR T

Seal S
eal
-porrower ~Borrower

G e

R T Ry A

Seal Seal
-Borrower -Bomower

Seal
—Bofrower .sﬁﬁg’we;

. MULTISTATE 1-4 FAMILY RIDER
~ Fannie Maa / Freddio Mac Uniform Instrument FNMA 3170 9/80 1001 2/85 page 2 of 2




