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MORTGAGE

4468161 @

THIS MORTGAGE ("Seceurity Itrument”) is givennon MAY 08, 1998 . The mortgagor ix
MICHAEL P HORN A SINGLE NMAN

("Borrower”), This Seeurity Instrument is given lo 7IKST CHICAGO NED MORTGAGE COMPANY,

)y
which is organized and existing undler the laws of THE STATE OF DELAWARE , anel whose
acldress is 900 TOWER DRIVE, TROY, MI 48098

(“Lendsi"), Borrower awes Lender the principal sum of
SIXTY EIGHT THOUSAND AND 00/100

Dollars (U.S. § 68, 000,00 ), This debl ix ¢videnced by Borrower's tiote dated the snme date as this Seeurity
Instrument ("Note”), which provides for monthly payments, with the full debt, i nobpaid carliet, due and payable on
JUNE 01, 2008 . This Security [nstrument sceutes to Lendur, (1) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifieations o the-Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the seeurily of this Sev urrty Instrument; wnd {¢)
the performunce of Barrower's covenants and agreements under this Scewrily Instriment s the Note, For this
purpose, Borrower does hereby maortguge, grant and convey to Lender the following deseribed propeny loewted in
CITY OF CHICAGO, COOK County, [ltinois:
UNIT NUMBER 2216 IN THE LAKE PARK PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY

OF THE FOLLOWING REAL ESTATE;

LOTS 1 AND 2 IN BLOCK 2 IN THR EQUITABLE TRUST COHPANY'S SUBDIVISION OF LOTS 1

AND 2 IN PINE GROVE, A SUBDIVISIO&IDF FRACTIONAL SECTION 21, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS8

ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED A3

DQCUMENT 24769207, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PIN #14-21-100-010-1303

which hus the address ofi 3930 N PINE GROVE AVE #2216, CHICAGO [Siree, Chy),
Minois 60613 {ZipCote] (“ Properly Address");
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+, 'TOGETHER ‘WITH al) the improvements now or hereafler erccled on the property, and ali cusements,
* nppustenances, and {ixtures now or hercaller a part of mmpcny; All seplacements and additions shal! also be covered
.. by this Security Instrument. All of the foregoing is referred (0 in this Security Instrument as the *Propesty.”
1.7 BORROWER COYENANTS thut Borrower is lawfully seised of the estate hereby conveyed and hus the righ io
o imonigage, grant and conviy the Property and that the Property is unencumbered, except for encumbrances of record,
v 1 Bottower warrants.and will defend gencrally the title o the Property aguinst all claims and demands, subjeet to any
4. encumbmneesofrecord, o _
'L THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
' lindited vatiations by jurisdiction o constitute » uniform security instrument covering feal propenty.
=i UNIFORM COYENANTS. Borrower and Lendes covenant snd ngree as follows:
- ¢ 1.1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
. the principal of und inlerest on'the debt evidenced by the Note and any prepayment and Inte charges due under the Note,
. 2, Funds for Taxes'and Insurance, Subject to applicable law or to a wiitten waiver by Lender, Borrower shall pay
*. 1o Lender an the day manthly payments are. due under the Nofe, unti] the Noic is puid in Sull, u sum (*Punds”) for: (a)
o ilqar! ‘axes and nssessiients which may attain priority over this Security Instrument as a fien on the Propenty; (b) yearly
- Jeaschold paymeris ot grotnd rents o the Property, if'any; (¢} yearly huzard or propesty insurance premiums; (d) yearly
. flood insurance premivms, if any; (c) yearly mortgage insursnce premiums, if any; and (f) any sums payable by Borrower
“to: Lender, in uccardeacs: with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums,
- ¢ These items ure called” Cscrow Hems.” Lender may, at uny time, collect and hold Funds in ah amount not (o cxeoed the & -
7 maximum amount a lender o a federally related mortguge loan may require for Borrowes's escrow account under the %
v federal Real Estate Set(emep! #rmcedures Act of 1974 os amended from time (o time, 12 U.S.C. Section 2603 et seq. 5
. '("RBSPA"), unless another law:ht npplies to the Funds sets a lesser amount. If so, Lender may, st any time, collectand . - -
" Fiolid Funds in anamount nof o <aceed the Jesser amount, Lender may estimute the amount of Funds duc on the basis of -
A ?um:’ht dutn and reasonable estirhates of expenditures of fture Escrow Jtems or atherwise in accordance with-applicable
o dewe ; SN ST Lo
"1 The Funds shall be heldiin an instinion v hose deposits nre insurcd by a federal agency, instrumentulity, orentity - .
'y (including Lender, it Lender is such an instiwarion) ot in any Federal Home Loan Bank, Lender shall apply e Fundsto - & -
" . ‘pay the Escrow Jtems, Lender may not churge Eorrower for holding and applying the Funds, annual -analyzibg:the - ¢
{*. ‘eserow necount, or verifying the Escrow items, uniez= Lender pays Borrower interest an the Funds and applicablelaw -
£ " permits’ Lender to make such. a charge. However, Lepdar may require Borrower (0 pay a onc-time charge: for ani ¢
v independentreal estati: tnx yeporting service used by Lev.der n connection with this loan, unless applicable law provides *
T 11 Uotherwise: Unless an agreenient is made or applicable law sequires interest (0 be paid, Lender shall not be required los{my i
! . Borrower any infesest or camings on the Funds, Borrower.and iuader may agree in writing, however, that interest shall i
‘{:be paid on:the Funds. Lender shall give to Borrowes, withoul charge, sn annual accounting of the Punds, showing credits = i}
* and'dihits to the Funds and the purpose for which each debit to the sinris was made. The Funds ure pledged as additional =
+security for all sums secured by this Sceurity Instroment. . 4 _ , B
-+ 1f the Punds held by: Lender exceed the amounts permitted to be held by applicable law, Lendes shall account lo
1 Borrower for the exéess Funds in accordance with the requirements of oppheatic law, If the amount of the Fundsheldby:: - -
% Lender at any fime is not sufficient ta pay the Escrow ltems whesi due; Lender sy 50 notify Borrower iny writing, and, in’: - .
:suely cuse Bofrower;shall pay to Lender the amount necessary to make up the defi<iency. Borrower shall make up thet
-, ‘deficiéncy in no more than tweélve monithly payments, at Lender's sole discretion. g A
‘- Upo paymentin full of al} sums secured by this Security Instroment, Lender shall promntly refund to Borrowerany,: - -
' Piinds held by Lender. If; under paragrsph 21, Lender shall acquire or seli the Properiy, Lendier, iarior (o the sequisition o
" sale of the Property, shall apply uny. Funds held by Lender ut the time of acquisition or sale s # ordil against the sums’
.o "secured by this Secunify Instrument. - o .
‘L83, Appiication of Payments, Unless applicable law providesatherwise, ull payments received hy Lender under.
‘. poragraphs: 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (0 2.nounts payable - B

. under paragraph 2;'thisd, to interest due; fourth, to principal due; and Jast, to eny ute charges duc undertheNote. - -+ ..
i1 . 4; Charges; Liens, Borrower shall puy all axes, assessments, charges, fines and impositions attributable fo the . -
: - Property which may i(ain. priority over this Security-Instrument, and leaschold. payments-or ground rents, if any,.. . °

I Borrower'shall pay thesc obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall .
pay them on time directly 10 the person owed payment. Borrower shial] prompily fumish to Lender ull nolices of amounts: .

" tobe paidunder this parugraph. Jf Borrower makes these payments direetly, Borrower shall promptly fumishito Lender * -
. receiptsevidencing the peyments, - D TR
: Botrower shall: promptly discharge any lien which has. priority. over this Security Instrumens unless Borrower: (8) -
" agrees jn writing o the payment of the obligation sccured by the lien in o manner acceptable to Lender; (b) confestsgn: . .
* - goad-aith the-lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinfon: . -
- operaté to. prevent the enforcement of the lien; o (c) séeures from the holder of the lien un agreement satisfactoryto

Form 3014 9780

I @R eon) S L, " Page ol : Initiate: mf? Z% -~




UNOFFICIAL COPMa706 .. .. |

Letedur subordinuting the lien to this Seeurity Instrament, 11 Lender determines that any part of the Property is subject (o n
lien which may attain priority over this Seeurity Instrument, Lender may give Borrower u notiee identifying the lien,
Borrower shall satisfy the lien or take ane or more ol the actions set Torth wbave within 10 duys of the giving of
notlee.

§, Hwzard or Property Insurance, Boreower shall keep the improvements now existing or herealler ereeted on the
Properly insured ugainst loss by (ire, hwzaards included within the term "extended coverage” and wny other huzards,
ineluding floods or Tooding, for which Lender requires insutanee, This insurunee shull be maintained in the amounts w
far the periods thit Lender requires, The insurance currier providing the insurinee shill be chosen by Borrower subject to
Lender's appraval which shall not be unreasonably withheld, If' Borrower [uils (o maintain covernge deseribed above,
_lf.cmlur iy, at Lender’s option, oblain coverage (o prolect Lender's rights in the Propeety in uecordunee with puragraph

n Y e —

Y -

T

+ -y .
et e

All insuranee policies and renewals shull be aceeptable to Lender and shull inelicle w standard morgage clanse,
Lencler shail have the right o hold the palivies and renewals, I Lender requires, Borrower shall promptly give to Lender
all reeeipls of puid premiums und renewal notices, In the event of loss, Borrower shall give prompt notice (o the
insuranee earrier und Lender, Lender may make prool of loss i not mukle promptly by Borrower,

Unless Levzerind Borrower othenwise ugree in writing, insuranee proceeds shull be upplicd to restoration or repair
of the Propenty danviged, it the restoration or repuir is eeonamicnlly fensible and Lender's sceurity is not lessened. 1 the
restoration or repair s ot eeonomically feasiblo or Lender's seenrity would be lessened, the insurnee procecds shadl be
apphied 10 the sums seerel by this Seeurity Instrument, whether or not then due, with iy exeess puid (o Borrower, [f
Barrower abunidons the Fraperty, or does not answer within 30 duys n natice from Lender thut the insuranee carrier hus
offered to seltle w elaim, then vander may colieet the insuranee proceeds. Lender may use the proceeds 1o repair or
restare the Properly or lo pay sams sucnrccrhy this Security Instrument, swhether or not then due. The 30-duy period will
hegin when the notiee is given,

Unless Lender and Borrower atherwhae ngree in writing, any application of proveeds o prineipal sholl not extend or
postpate the due date of the monthly pryments refeeted o in paragraphs Tand 2 or chinge the amount of the payments, |1
uncker parugraph 21 the Property is neguire ) by Lendor, Bortower's right Lo any insurance policies und proveeds resulting
from damage 1o the Property prior o the weguisition shall puss 1o Lender 1o the extent of the sums secured by (his
Security Instrument immediately prior to the neguisition,

6, Occupancey, Preservation, Maintenancy g Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy, establish, and vise the-Propenty us Borrower's prineipul residence within sixty dnys
alter the exeeution ol this Security Instrument and saull contite to oceupy the Property as Borrower's principal
residence for o least one yeur ufter lf:u date of vecupuney, waless Lender otherwise ngrees in writing, which consent shuil
not he unreasonably withKuhl. or unless extenumting cireumstiices exist which are beyond Borrower's control, Borrower
shull not destroy, damuge or impatr thy Property, allow the Propeily 10 deteriorte, or commit waste on the Property.
Borrower shull he in defbult 11 any forfeiture uetion or proveeding, whicther ¢ivil or eriminal, is begun thut in Lender’s
goud fuith judgment could resalt in forfuiture of the Property oF aticewise materinlly impuir the lien ereated by this
Seeurity Instrument or Lendor's seeurity interest, Borrawer may eure/ste’s a delailt and reinstate, as provided in
puragruph 18, by cmtsing the uetion or proceeding (o be dismissed it o raling thuy, in Lender's good {uith
determinstion, precludes forfeiture of the Borrower's interest in the Property w other material impuirment of the lien
erented by this Sceurity Instrument or Lender's seeurdly interest, Borrower shall siseoe in defuuit if Borrower, during the
loan application process, gave materially false or inaeeurate information or staterents 1o Lender (or failed w provide
Lenider with any muaterlal information) in connection with the lonn evidenced by the Note, ineluding, but not limited 1o,
representations concerning Borrower's occupuney of the Property us o prineipal residenee it ihis Scearily Instrument is
an o leaschold, Borrower shull comply with ol the provisions of the lease, Iff Borrower aequizisdee tille to the Property,
the leasehold und the fee title shadl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property, Il Borrower [ils to perform the covezints and ngreements
contuinedd in this Seeurily Instrument, or there is o fegal proceeding that may significantly aifeet Leider's rights in the
Property (such us o proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee uws or regulatjons),
then Lender may do und puy Tor whatever 18 necessary (o proteet the vadue of the Property and Lender's rights in the
Property, Lendet's actions may include paying any sums secured by o lien which hus priorily over this Security
Instrument, uppearing in court, paying reasonable attormeys® fees and entering on the Property to make repairs, Although
Lender may take netion under this paragraph 7, Lender does not have 1o da so.

Any amounts disbursed by Lender under this puragraph 7 shull beeome additions] debt of Barrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the dale of disbursement ut the Note rate and shatl be puyable, with interest, upon notice from Lender 1o Borrower
recuesting payment,

8, Mortgage Insurnnce, Il Lender reguired mortgage insurance as o condition ol muking the foan secured by this
Sceurity Instrument, Borrower shiall puy the premimns required 1o maintain he morigoge insurance in efTeel, 1, for uny
renson, the mortgage insurance covoruge required by Lender Tupses or ceases (o be in effeet, Borrower shall pay the
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. preminms required (o oblin coverage substantially equivalent fo- the mortgage insurnce previously in effect, al a cost
‘ substanilally equivalent to the cost to Borrower of the morguge insumnce previously in cffect, from an altemate
" monguge insurer approved by Lender. If substentiafly equivalent mortgage insurance: coverage is nol vailable, . 2
- Borsower shall puy to Lender ench month a sum equal 1o one-twelfth of the yearly moriguge insurance premium being .
. paidl by Borrower when the insurance coverage lapsed or ceased o be in effect, Lender will accept, use and retainthese -

wo - payments us o Joss reserve i lieu of mon gnf'c insurance. Loss rescrve payments may no longer be sequired, al the option
. “of Lender, If morigage insmunce coverage (in the amount and for the period that Lender requires) provided by uninsurer .
" approvesd by Lender again becomes uvailuble und is obtained, Borrower shall pay the premiums required (o maintain
" mongage insurance in effeet, or 10 provide a loss reserve, until the: reguirement for morigage insurance ends in
*+ “necordunce with any wrilten agreement belween Borrow er and Lender or applicable Juw. -
~ .+ -9 Inspection, Lender or ifs agent mey make reusonable entrics upon and inspections of the Property, Lender shull
- ‘give Bofrower notice ut the time of of prior lo an inspection specifying reasonable cause for the inspoction. .
21 10,Condemnation, The proceeds of any award-or claim for damages, direct or consequentiul, in conncelion with
7 ‘uny condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
ussigned and shall be paid to Lender. - | | _
2 In the event-oi u totl taking of the Property, the procecds shall be applied to the sums secured by this Security
210 Instrament, whether.or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
v whichy the fair marke! volue of the Property immediaicly before the tnking s equal to or grealer than the amount of the’
- sums secured by this Séoarity Insiniment immediately before the teking, unless Borrower and Lender otherwise agree in
L writing, the sums secured 9 1his Seeurily Instrament shal) be reduced bL'thc amount of the proceeds multiplied by the
¢ following fraction: (u) the tiv! wmount of the sums secured immediately before the taking, divided by (b) the fair market
i 0 volie.of the Property immediziely before the taking. Any balance shall be paid 10 Borrower. I the event of a partial
‘taking: of the Property in whicli the fair market value of the Property immediately before the laking is Jess than the
A amopnt of the sums secured immediateiy efore the tuking, unless Borrower and Lender otherwise agree in writingor
ool unlessupplicablo luiv othepwise provides, the procesds shull be applied 1o the sums secured by this Security Instrument
“+ " whether or not the sums are then due. - o
1 I the Property is abandaned by Borrawey, or if, after notice by Lender to Borrower that tie condemnor offers to
. maKe an award or selile a elnim for damuges, Boriover fails to nd to Lender within 30 days after the date the notice
- is given, Lender is suthorized tojcollect and apply b zroeceds, at its oplion, elther to restoration or repair of the Property
" ortothe kums secured by this Security Instrument, whethri ar nol then due. |
* 1 Unless Lender and Borrower otherwise ngree in wiiting, any application of proceeds to principal shall not extend or
" postpone’the due date of the monthly payments refeired (e i paragraphs 1 and 2 or change the wmount of such
: pymenls, _ -
S p ‘xf'-ll.' Borrower Not Relensed;. Forbearance By Lender Mot 's Waiver, Extension of the time for payment or
P .. modification of amortization of the sums secured by this Security dstrument granted by Lender to any successor in
5,2 interestof Borrower shull not operate to release the Jiahility of the original Bzrrower or Borrower's successors in interest,
7 Lender shall not be required (0 commence proceedings against uny successcrin interest or refuse (o extend time for
i payment or otherwise modify umortization of the sums seeured by this Seerdity Instrument by season of any demand
2+, . made by the originul Borrower or Borrower's successors in inlerest, Any forbeesyrioe by Lender in exercising sny right
- or remedy shall not be a waiver of or preclude the exereise of any right or remedy.
" 12, Successors and Assigns Bound; Jolnt ond Severn) Liability; Co-signers, T covenants and agreements of
~ this:Seeurity Instrament shall birkl- and, benefit the successors: and sssipns of Lenacy and- Borrower, subject to the
provisions of parugraph 17, Borrower’s covenants and agreements shall be joint and severul: An'” Borrower who co-signs
" .. Uhis Security Instrument but does pot execute the Note: (a) is co-sighing Uns Security Instrumep? ¢:ay to morigage, grant
" 1and convey that Borfower's inferest in the Property under the terms of this. Secunty Instrumeat; 1) is.not personally
" . oblighted to pay the sums seeured by this Security Instrument; and (c) agrees that Lender and any otrzr Bomrower may
"agrée to éxtend, modify, forbear or make any accommodations with regard to the terms of this Security listrument of the
. Note withoul thut Borrower's consent, . . , - o
-+ 2+ 13, Loan Charges, If the loan $ecured:by (his:Sccurity Instrument is subject to o luw which sets maximum loan
', churges, and that law is finally. interpreted so that'the interest or other loun charges collected or (o be collectediin - ¢
1. connection with the loun exceed the: permitted limits, then: (a) any such loan charge shall be reduced by the amount
- necesgary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which.cxcecded
. permitied limits will. be refunded 1o Borrower, Lender may choose to make this refund by reducing the prineipal owed
", under theNote or by making:a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 4
<%+ partlal pr;puymem without any prepayment charge underthe Note, . _ :
© U7y 14, Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
i maling it by first. class mail unless.applicable law requires use of another method. The notice shull be directed 1o the

D R T

Ve T T

v T
. LR

" Property Address or any ofher address Borfower designates by natice to Lender, Any notice to Lender shall be given by
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et eloss mni] to Lender's uddress stated herein orany other address Lendler designates by notice to Borrower, Any nolice
provided for it this Seeurity Instrument shudl be deened 1o have heen given to Borrower or Lender when given os
provided in this paragraph. _

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal Tnw and the law of the
jurisdiction in which the Property is loeated. §n the event thut any  provision or eluuse of this Seeurity Instrument or the
Note confliets with applicable faw, sueh conflict shall not uffeet other provisions of this Seeurily Instrument or the Note
which can be given effect withous the conflicting provision. To this end the provisions of this Sceurity Instrament and the
Note ure declared to be severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property ot a Beaeficial Interest in Borrawer, If ll ar any part of the Propurty or any interest
initis sold or transferred (or it o heneficial interest in Borrower is sold or transterred and Borrower is not a nataral person)
without Lender's prior written consent, Lender imay, al its option, require immediate payment in full of ull sums seeured
hy this Seeurity Instrument, However, this option shall not be exercised by Lender il exereise is prohibiled by federal law
us of the dute of this Seeurity Instrument,

I Lender excrises this option, Lender shall give Borrower notice of aceeleration, The nolice shall provide a pericd
of ot less thar 32-ays from the date the notiee is delivered or mniled within which Borrower must pay all sums seeured
by this Sceurity leaipsment, I Borrower fuils to pay these sums prior o the expiration of this period, Lender may invoke
nny remedies permitio k2 this Security Instrument withoul further notiee or demand on Borrower.

18, Borrower's airet-to Relnstate, [ Borrower meets certain conditions, Borrower shull ave the right 1o hove
cnforcement of this Securey astrument discontinued ol any 1ime prior o the earlier oft (u) 5 duys (or such other period us
applicable luw muy speeify forreinstatoment) before sale af the Property pursunnt (o any power ol sale contained in this
Seeurity Instrument; or (h) entey G fudgment enforeing this Seeurity Instrument, Those conditions ure that Barrower; (n)
puys Lender all suins which thun wouid be due under this Seeurity Insirament and the Note as 1 no aeeeleration had
aeeurred; (b cures any defoult of any other covenants or ugreements; {¢) pays all expenses incutred in enforeing this
Seeurity Instrument, including, but not limied 1o, rensonable sttomueys® fees; und () takes sueh aetion as Lender may
rensonably require 10 ussure that the Hen ol ity Seeurity Tnstrament, Lender's rights in the Propenty und Borrower's
obligution 1o pay the sums seeured by this-Sucurity Instrument shall continue unchanged, Upon reinstutesment by
Borrower, this Sceurity Instrument and (he obligasfons seeured hereby shill rearain fully elfective as i no aecckernlion
bk oeeurred, However, this right to reinstute shall notapsiz in the coase of necelermion under purngrph 17,

19, Snle of Nate; Chunge of Loun Servicer, The Note or u purtial interest in the Note (together with this Seeurity
Instrument) may be sold ane or mote times without prior totiz o Borrower, A sale muy resull in u chunge in the entity
(known us the "Loan Servieer™) thit colleets monthly payments due under the Note and this Sceurity Instrument, There
wlso muy be one ot more changes of the Loan Servicer ubrelinest U2 sule of the Note, If there is o change of the Low
Servicer, Borrower will be glven writton notiee of the change in neeardance with puragraph 14 above and applicuble low,
The notice will stute the nume and address of the new Loun Servicesand theeaddress to which payments shoukd be inade,
The notice will also contuin any other information required by upplicable Fiw,

20, Hazardous Substances, Borrower shull noteause or permil the pressosy, use, disposal, sturage, or releuse of iny
Huzurdous Substances on or in the Property, Boreower shall nol do, nor allostipzore else to do, anything uflecting the
Property thie is in violution of uny Environmental Law, The preeeding two senteneciaball notupply o the presence, use,
or stornge on the Praperty of small quuntities of Hoznrdous Substinees that ure general’y, recognized o be appropriate o
normal residentin] uses and to maintenance of' the Property.

Boreowver shull promptly give Lender written natiee of uny investigntion, elaim, demind. awsuit or other nction by
any povernmental or regulitory sgency or private party involving the Property and uny eiiardous Substunee or
Envitonmental Luw of which Borrower ﬁus uetual knowledge, I Borrower leams, of is notified Yivany governmental or
regultory wathority, thit any removal or other remedistion of any Hozardous Substance altfectisg the Propenty is
necessary, Borrowershall promptly tuke all neeessury remedinl actions ingeeordance with Baviconmenial Luw,

As usedd in this puragraph 20, “Huzardous Substances” ure those substinees delined s toxie or lvzardous substunees
hy Environmental Luw and the following substunces: gusoline, Rerosene, ather fammuble or toxie petroleum produets,
loxie pesticides and herbleldes, volutite solvents, materinls contulning asbestos or (ormaldehyde, and mdionctive
materinls, As used in this paragraph 20, “Buvironmental Law” means federnl Tuws wnd Tuws of (he jurisdiction where the
Property I located that relite (o health, salety or enviranmental proteetion,

NON-UNIFORM COVENANTS, Burrosur wid Lender further covenunt und agree as fullows:

21, Accelerationy Remedies, Lender shall glve nollee 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to aceelerntion
under paragraph 17 unless upplicable lnw provides otherwise). The notlee shald specifys (@) the default; (b) the
netlon vequdred to cure the defaulty (©) o dote, not less than 30 days from the date the nollce is given lo
Borrowor, by which the default must be cuveds and () that fallure to cure the default on or before the date

TR,
LT ST

— . e
T e st e

—
— it

Form 3014  U/00

@-OHHL} 1408 Page ot Inlllnll_”; }[_ i_z




 page Sof B

spwihul in the nuﬂcc. may result in aceeleralion of !ht. > sms secured by this Security Instrument, forecloswre by judiciol - i

‘procecding and sale. of the! Pmp\.ny. The notice shall. further inform Borrower of the right 1o reinstate after aceeleration.
andithe right ta assert in the foreclosure proceeding: the non-existence of a default or any other defense of Borrower (o
: ucculcrutmn and foreclosure, If the defaull is not cured on or before the date specified in the notice, Lendet, at its option,
* . may requm immedite payment in full of all sums secured by this Sccurity. Instrument without further demand and may
" foreclose this Security Instrument. by judicial procceding. Lender shull be entitled to collect al} expenses incurted in
. pumui:lxg the remedies provndcd in this paragraph 21, including, but not limited to, reasonable auomn.ys fezs and costs of
titleevidence. =
22, Release, Upon payment of o] sums secured by this Sccurity Instrument, Lender shall relcase thu. Sccurity

lnslmme.m withoutcharge to Borrower, Borrower shall pay any tecordation costs.
23 Wnlver of Homestead, Borrower wuives all right of homestead exemption in the Property.

i

‘24, Riders to this Security Instrument. )f one or more riders are executed by Borrower and recorded together with
Uus Security Instrumen; 1 covenants and agreements of each such rider shall be incorporated into and shail amend and
supplcmunt the covenants ard agreements of this Sceusity Instrument as if the ridex(s) were a part of this Security
& Instriment, {Chicek applicabls bra(es)]

20 L Adjustable Rate Riger. Condominium Rider 1-4 Family Rider ‘
o Gradunted Paymenl Rider Planned Unit Development Rider L. Biweekly Payment Rider
RN Balioon Rider -« Rale Improvement Rider Second Home Rider

L .A Rider |— Othes(s) |specify)-

, BY SIONING BELOW Borrower aceepls und agrees 1o the terms and covenants confained in this Socuruy
~Instriment and in nny rides(s) Lxc(-ulcd by Borrower and recorded with i,

Wimmw | n.boel 17 fhs — (Seal)

HI CHIJ'A > HORN Bamower

(Seal)
-Borrowet

(Scal)

*Bomower

STATE OF ILLINOIS, (sl County ss!

Y "ﬂm DN f)“ V5 "*_\/"’(’D , 1 Notary Public in and for said county and state do hereby

e éenify (it MICHAEL P HORN A BINULE KAN

» personally known to me (o be the sume person(s) whose
c(s) stihseribed to thc !ara.going Instriment, appeared before me this day in.person, and acknowledged that
‘ h v signed and delivered the said instrumemas— \\(s free and voluntary act, Tor the uses and purposes
lht.rcin set forth,
: Oiw.n under my hand and official seal, this  e7H duyof  MAY 0 ( , 1998

| My Commn.si:m Expires; < Z L4 7(%«

NWI’" S 41 ey

C This lnalruim.nl was prepured by: “OFFICIAL SLAL"
- @B weon Proegote Matthew Piotrowski Form 3014 9/80
..‘:‘Q' 161 Kutery bhc, Siste of [llinoix
L My Cammistun Eapites Merch 1S, 2000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis  8TH  dayof HAY , 1988
and is incorporated into and shall be deemed (o umend and supplement the Mortgage, Decd of Trast or
Seeurity Deed (the “Sceurity Instrument”) of the snme date given by the undersigned (the *Borrower") to
seeure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

£

A R

Frm
st

(the “Lender™)
ol the same date und covering the Property deseribed in the Seeurity Instrument and located ot
3930 N PINE GROVE AVE #2216
CHICACO, ) ILLINOIS 60613

{Property Address|
The Property dacludes u unit in, together with an undivided interest in the common clements of, o
candominium project known as:
THE LAKE PARK FL25/7. CONDOMINIUM
{Nanie of Condominlim Project)

{the “Condominium Project’), 10 the owners association or other entity which sets (or the Condominiun
Project (the “Owners Associeiton”) holds 1ille 1o property for the benefil or use of s members or
sharcholders, the Properly also inchwies Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower'siriciest,

CONDOMINIUM COVENANTS i addition to the covenants and agreements made in the Seeurily
Instrument, Borrower and Lender furlher covenant and agree as {follows;

A, Condominium Obligations. Borrowerchall perform all of Borrower's obligations under the
Condominjum Project’s Constituent Dactinents, The "Constituent Documents” are the: (i) Declamtion or
any other document which ereates the Condomintira Eroject; (i) by-laws; (if1) code of regulations; and (iv)

other cquivaent documents, Borrower shall prompity puy, when chae, all dues und assessments imposed
pursuan! o the Constituent Doeuments,

B. Hazard Insurance, So long as the Owners Asseciation muinlaing, with u generally aceepted
insurance currier, 0 “master” or “blanket” poliey on the Comdominium Project which is sutisfuctory (o
Lender and which provides insuranee coverage in the amounts, Tor the periods, und ugainst the hazards
Lender requires, including fire and huzatds included within the ter"satended covernge,” then:

(i) Lender waives the rrovisiun in Uniform-Covenunt 2 (or b monthly payment to Lender of

the yearly premium installments {or hazard insurance on the Property; undi

(ity Borrower's obligntion under Uniform Covenant 5 to mainain-hazard insuranee covetage
on the Property s deemed satisfied to the exient that the required coverageos provided by the Owners
Association poliey,

Borrower shall give Lender prompt notice of uny lnpse in required hazard insuraies sovenge,

In the event of a disttibution of hazard insursnee proceeds m lieu of restorution o rpair following a
loss {0 the Properly, whelher to the unit or to common elements, any proceeds payabie(to ' Borrawer are
hereby ussigned and shall be paid 1o Lender For application to the sums seeured by the Securityanstrument,
wilh any excess puid o Borrower,

C. Public Linbility Insurance, Borrower shalt tuke such selions os muy be reasonuble (o insure thal
the Owners Associution maintains a public Hobilily insurance poliey aceeptable in form, amount, and extent
of covernge 1o Lender,

D. Condemnation, The procecids of any award or eluim for damuges, direet or consequential, payshle
to Borrower in conneetion with any condemnution or other wking of ull or any part ol the Property, whether
of the unit or of the common elements, or for uny conveyanee in liew of condemnution, are hereby nssigned
and shall be paid to Lender, Such proceeds shuirhc uppﬁccl by Lender 1o the sums secured by the Seeurily
Instrument ns provided i Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER +Singlo Famity: Fannle Mas/Froddie Maa UNIFORM INSTRUMENT Form 3140 /80
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E. Lender s Prior Consent. Borrower shall not excupl afler nolice 1o Lender and with Lender’s pnor-
wrilten c.onsml, dither pariition o subdivide the Prnperty o consent (o; .
() the abandonment or termination of the Condominium. Project, except for ahandonment or -
. termination'tequired hy Anw in the case of subsiantial destruction by fire or other casualty or in the case of 8.
- taking by coridemnation oreminent domain;- K
» (i) any. umcndmcnt fo any pmvzsaon of uw Conaulucm Documcnls if thc provision is for thu
‘expless berielit of Lender;
@ity lmnmahon of pmfeas;onal managemcnt and assumpuon of sclf-managcmcnl of the
‘ -me.rs A:.socmﬂon, or
_ (iv). any- acuon whu.h would huvc the effect of rendering the publlc liability insurance
1 coverge miainainied by the Owners' Association unacccptahk toLender, .
o ‘F. Remedles; I Borrower. dots. noi! pay: condominiumn dues:anid assessments when duc; then Lender
! may pey-them, Any amouiits disbursed by: Lérider under this paragraph R shall become additionaldebt of
* " Borrowes sceured by the Security, Jhstrument.. Unless Borrower and Lender agree to other terms of
U payment, these amounis shall bear interést: from the:date of disbursement at the Note rate and shall he
R payable, wnh leiest, upunnohce from Lender (o Borrower requesting payment.

~© . BY.SIGNING BELJV Borrower aceepls and agrees to the (erms and prows:om» contained in’ this
;+ -+ Condominium deer.

3'97/ halll #”5""

{IVPARL P HORN

Papn 2 0f 2 Form 3140 9/60




