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MORTGAGE

_ TriIS MORTGACE {"Security Instrument’) Is given on May 18, 1998 . The mortgagor is
Ramesh Chandok and Sushil S. Chandok, Husband and Wife P

oy

{"Borrower"). This Security Instrumet is'igivento [aSalle Bank, F.S.B., A Corp. of the

-‘United States of America , which Is organized and
existing under the laws of The United States of America , and whose address is
4242 N. Harlem Ave,, Norridge, 120634
{"Lender"). Borrower owes Lender the principal sumief Two Hundred Forty Thousand Doilars and
no/100 Dollars
(U.S. $240,000.00 ). This debt is evidencad oy Barrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly peyments, with the full debt, if not paid earller, due
and payable on June 1, 2028 . This Szewiity Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
¢f the Note; {b) the payment of all other sums, with Interest,.22vanced under paragraph 7 to protect the
security -of this Security Instrument; and (c) the performance of Forrewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowardoes hereby morigage, grant and
- canvey to Lender the following described property located in Cook

County, Ilinos:

22-33-305-009 VOL. 062 ,

which has the address of 14940 Angelico St , Lemont
[STREET] [CITY]
lifinols 60439 ("Property Address");
[2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. H, under paragraph 21, Lender shali acquire or sell the Property,
Lender, prior to the acquisiion or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sacured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, ta amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and fast, to
any late charges dtle under the Note.

4. Charges; Liens. Borrower shall pay all 1axas, assessmients, charges, fines and Impositions
attributable « the Propenly which may attaln priority over this Security Instrument, and leasehaold payments
or grounu revds, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid In tkat manner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furizh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments u.reutly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promiplly discharge any lien which has priority over this Securlty Instrument unless

‘Barrower: (a) agrees in wiitlig to the payment of the obligation secured by the llen in a manner acceptabie

to Lender; (b) contests In"good falth the Hien by, or defends against enforcement of the lien in, legal
proceedings which in the Lencier's apinfon operate to prevent the enforcement of the ilen; or (¢) secures

* from the holder of the lien an-agreement salisfactory to Lender subordinating the lien to this Security

instrument, if Lender determines tha? any: part of the Propesty is subject to a lien which may attain priority
over this Security instrument, Lender may-qive Barrower a notice identifying the lien. Borrower shall satisfy

"the lien or 1ake one or more of the actloris set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor-Cwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by flre;1iazards included within the term “extended coverage”
and any other hazards, including floods or floodiig, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pericds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrowar subject to Lander's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintaln covernge described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Propzrty 'n accordance with paragraph 7.

+ Al insurance policies and renewals shali be acceptabiz to Lender and shall include a standard
mortgaga clause. Lender shall have the right ta hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reriew=! notices. In the event of loss,

-Borrower shall give prampt notice fo the insurance carrler and Lender. (erdar may make proof of 1oss If

not made promptly by Barrower,

Unless Lender and Borrower otherwise agree In writing, insurance procexis shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr is esonomically feasible and
Lender's securlty is not lessened. If the restoration or repalr s not economically featible or Lender's
security would be lessened, the Insurance proceeds shall be applied 1o the sums seclied oy this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandcas ihe Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has offerad to sattle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repail cr restare
the Propenty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail
not extend or postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policles and proceeds restilting from damage to the Property prior to the acquisition shall
pass to‘ Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in
connection with any condemnaticn or other taking of any pant of the Property, or for conveyance In fieu of
condemnation, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, whh any excess paid to Borrower, [n the event of a partial
taking of the Propenty in which the falr market vajue of the Property immediately betare the taking is equal
to or greater than tha amount of the sums secured by this Security Instrument Immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multipliad by the following traction: (a) the total
amount of the sums secured-immediately before the taking, divided by (b) the falr market value of the
Property iritnediately before the taking. Any balance shall be paid to Borrower. in the event of a parial
taking of the-Property in which the fair market value of the Property immediately before the taking is less
than the ariolnt of the sums secured immediately before the taking, unless Borsower and Lender
‘otherwise agrea.in-riting or uniess applicabla taw otherwise provides, the proceeds shall be appiied to the
sums secured by this Security tnstrument whether or not the sums are then due.

If the Property is abarnidoned by Borrower, ar i, after notice by Lender to Borrower that the condemnar
offers to make an awardOr'settle a claim for damagss, Borrower fails to respond to Lender within 30 days
after the date the notice-ls given, Lender is authorized 1o collect and apply the proceeds, at its option,
elther 1o restoration or repalr o the Property or to the sums secured by this Security (nstrument, whether or
not then dug.

Unless Lender and Borrower otaerwise agree in writing, any application of proceeds to principal shall
- not extend or posipone the due date otthe monthly payments referced to in paragraphs 1 and 2 or change
the amount of such payments,

FOLRCEE TS ¢

}_.IL

11. Borrower Not Released; Forbearaiice Rv Lender Not a Waiver. Extenslon of the time for
payment or modification of amotization of the suins scured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not Gpeiate to release the liabllity of the original Borrower or
Borrower's successors in Interest. Lender shall not ba.iequired to commence proceedings against any
successor in interest or refuse to extend time for paymieat-cr otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demans riade by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exerclsirg Any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joim and Several Liabiiiiv; Co-signers. The covenants and
. agreements of this Security Instrument shall bind and benefit the successers and asslgns of Lender and
Borrower, subject to the provislons of paragraph 17, Borrower's covenaris <ind agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nof-execute the Note: (a) Is
co-signing this Security Instrument only to mongage, grant and convey that Eorrower's interest in the
Property under the terms of this Security instrument; (b} is not persanally obligateo to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree lo
extend, modify, forbear or make any accommodations with regard to the terms of this Seeurtty Instrument
or the Note withaut that Borrower's consent.

13, Loan Charges. If the loan secured by this Security instrument is subject to a lavwhich sets
maxtmum foan charges, and that law is finally interpreted so that the interest or other foan charges
callected or to be collected in connection with the loan exceed the permitted limils, then; {a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted fimit; and (b) any
sums alrgady collected trom Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 9/a0
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AP# CHANDK,R5743419 LN# 0005743419

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrewer and recorded with it.

Witnesses:
( Mdfg (,/\ M __{SEAL)

Ramesh Chandok -BOPRROWER

Tl el f)é \e (SEAL)

Sushil S. Chandok -BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

{Space Below This !Line For Acknowledgment)

STATE OF I] ] 1 nO‘i S ' COOk COUHW 88:
I, the undersigned . @waiary Public in and for said county and state do

ﬁgﬁ%bsvhc%wgnt 8% and Sushil S. Chandok (ST, T

personally known to me to be the same person(s) whose name(s) 212 subscribed 1o the foregoing
Instrument, appeared before me this day in person, and acknowledged thia they signed and
delivered the said Instrument as  their free and voluntary act, for *'.: uses and purposes therein
set forth.

Given under my hand and officia! seal, this  18th dayof May, 1998.

My commission explres:

Notary Public
[ e
This Instrument was prepared by: Sheyrel Rose-Smith :3 N ;l,\\I‘:l' Et
Address: 12 Salt Creek Lane, Suite 130° ..o iiiecs 3
Hinsdale, IL 60521 D RTIR Y
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