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WESTWIND MORTGAGE BANCORP, INC. ok Lounty becorder b0

5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60658

Prepared by: BRENDA PEREZ
HARWOOD HEIGHTS, IL 80858

AB;’W PURCHASE MONEY FHA Caas Mo,
State of Winoi

MORTGAGE 131:9091790~734

304057

THIS MORTGAGE ("Security Instrament”) is givenon MARCH 24, 1998

The Mortgagor is
PATRICK K. LOONEY, A SINGLE PZITNSON

3825 WEST BYRON, CHICAGO, ILLINOIS 40al8

("Borrower"), This Security Instrumen is given to
WESTWIND MORTGAGE BANCORP, INC.

which is organized and existing under the laws of THE STATE OF ILLINCIS , and
whose addressis 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 {*Lender"). Borrower owes Lended the girincipal sum of
ONE HUNDRED TWENTY SIX THOUSAND NINE HUNDRED FIFTY

AND 00/100 Dollars (U.S. $ 126,95C.30 )
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument ("Note"), which
provides for monlhly payments, with the full deby, if not paid earlier, due and payable on APRIL 1

2028 . This Security [nstrument secures to Lender: (s) the repayment of the debt evidenced by the
Nole, with interest, and all renewals, extensions and modifications of the Note; (b) the puyment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounts of Funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up (he shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secunty for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its scquisition by Lender, Borrower's account shall he
credited with any balance remaining for all installments for items (a), (b), and (c).

3, Appliration of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FEirst, to tic mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ofthe monthly mortgage insurance premium;

Second, to any tna=s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, o raquired,

Thizd, to interest duz vaider the Note;

Fougth, to amortizationof the principal of the Note; and

Fifih, to late charges duc'under the Note,

4, Fire, Flood and Other Huzp: ¢ insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requites insurance. This insursoce shall be maintgined in the amounts and for the perinds that Lender
requires. Borrower shall also insure all impror ements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requir.d by the Secretary. All insurance shall be curried with companies
approved by Lender, The insurance policies and wi' renewals shal be held by Lender and shall include loss payable
clauses in fuvor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immesiate notice by maik. Lender may make proof of loss if not
mude promptly by Borrower. Each insurance company convemed is hereby authorized and directed to make payment
for such loss directly to Lender, insiead of to Borrower and” 1z Lender jointly, All or any part of the insurunce
proceeds may be applied by Lender, at its option, cither {a) to the réguction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in.thz-order in paragraph 3, and then to prepayment
of principal, or {b) 10 the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due dute of the monthly payments vpich are referred to in paragraph 2, or
change the umount of such payments. Any excess insurance proceeds over an amaral required lo pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity I23ally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title (o thic, Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance palicies infaree shall pass to the
purchaser,

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Jooezn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resiarace within sixiy
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of Gz Property)
and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year aticr the dale of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenunling
circumstances exist which ar¢ beyond Borrower's control. Borrower shall notify Lender of any exlenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender muy inspect the Property if the Property is vacan!
or abundoned or the loan is in default. Lender may take reasongble action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than hy devise or descent), and

(i1} The Property is not occupied hy the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property bul his or her credit has not been approved in

uaccardance with the requirements of the Secretary.
(¢} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seerctary will limis
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreciose if not
puid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e)micv.gnge Not Insured, Borrower agrees that if this Security Instrument und the Note are not determined
to be cip:ble for insurance under the National Housing Act within 60 days from he date hereof, Lender
may, at 1o option, require immediate payment in full of sll sums secured by this Security Instrument, A
written staemérni of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insurs this Security [nstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwiihvanding the foregoing, this option may not be exercised by Lender when the
unuvailability of insurance is solely due to Lender's failure 10 remit a mortgage insurance premium 1o the
Secretary.

10. Reinstatement. Borrower has »-iight to be reinstated if Lender has required immedinte payment in full
becuuse of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiut:d. To reinsiate the Security Instrument, Borrower shall tender in 4
lump sum all amounlts required to bring Borrotver saccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding, Upon reinstaterent by Borrower, this Security Instrument and
the obligntions that it secures shall remain in effect as i1 lender hud notl required immediate payment in full,
However, Lender is not required to permit reinstatement if:. (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inimed'ately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosuie on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tkis Secirity Instrument.

1. Borrower Not Relensed; Forbearance By Lender Not u Waiver, Exiension of the time of puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the original BorrSwar or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor ininterest or refuse lo extend
time for payment or otherwise modify smortization of the sums secured by this Security {nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of uny right or remedy,

12. Successors und Assigns Bound; Juint and Several Linhility; Co-Signers. The covennris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, tubject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severul. Any Eorower who
co-signs this Security Instrument but does not execute the Note: (u) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding., Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, rensonable

attorneys’ fees and costs of title evidence,

I the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immedinte payment in full under Paragraph %, the Secretury may invoke the nonjudicial power of sule
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 e veq.) by requesting
a foreclosure commissioner designated under the Act to commence Foreclosure und to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable Jaw,

19, Releane: Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shull pay any recordation costs,

20. Waiver of duzostead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secuvisy Instrument, [f one or more riders are executed by Borrower und recorded together
with this Security Instrument, the covequnts of each such rider shall be incorporated into and shall smend and
supplement the covenants and agreements 2f this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box{es)]. 7

Coadominjum Rider ! Growing Equity Rider L3 other jspecify)
Planned Unit Development Rider [_ Creduated Payment Rider

Drs 7347
Iid
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RIDER - LEGAL DESCRIPTION

PROPERTY 1: UNIT 103 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN REDGATE COURT CONDOMINIUM AS DELINEATED AND
DEFINED *J THE DECLARATION RECORDED AS DOCUMENT NUMBER 25893505 AND
LEGALLY DESCRIBED AS FOLLOWS:

PARCEL I  1,0’S 10, 11 AND 12 IN BLOCK 6 IN HITT AND OTHERS SUBDIVISION
OF 39 ACRES CJ JHE EAST SIDE OF AND IN THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 2C. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN N COOK COUNTY, ILLINOIS.

PARCEL II LOT 3 {(EACEPT THE NORmH 5 FEET THEREOF) IN THE SUBDIVISION
OF THE SOUTH 1/2 OF LUT 1 IN BLOCK 6 IN HITT AND OTHERS ‘SUBDIVISION
AFORESAID IN COOK COUNTY, TLLINOIS,

13-26~422-031~1006

kevoswsmn  DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH  dayof MARCH , 19388 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigred (the "Borrower”) to secure

Borrower’s Note to
WESTWIND MORTGAGE BANCORP, INC,.

(the "Lender”)
of the same dute and covering the Property described in the Security Instrument and located at

2536 NOR{H KEDZIE, CHICAGQO, ILLINOIS 60647
[Property Address}

The Property inciud's a unit in, together with an undivided interest in the common ¢lements of, a condominium
project known as:

N of Condunninium Project]
(the "Condominium Project”). /1t *he owners association or other entity which acts for the Condominium Project
(the "Owners Association"} halde title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's ittereit in the Owners Assaciation and the uses, proceeds wnd benefits of
Borrower's inferest,

CONDOMINIUM COVENANTS. 1 uddition to the covenunts and agreements made in the Security
Instroment, Borrower and Lender further covepuni-and agree as follows:

A. Condominium Obligations. Borrower snall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Ta= "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projest; 47} by-laws; (iii) code of regulations; and (iv) other
equivalent docwments, Borrower shall promptly pay, when e, all dues and assessments imposed pursuant to the
Constituent Documents,

B, Hazard Insurunce. So long as the Owners Association muintains, with a generally accepted insurance
cacrier, a "master” or "hlanket” policy on the Condominium Praject rvhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againet the hozards Lender requires, including
fire und hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Unitorm Covenant 2 for the inozthly payment to Lender of the
yearly premium installments for hazard insursnce on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to mainlain hazard insirance coverage on the
Property is deemed satisfied to the extent that the required coverege is provided by (the Dwners Association
policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage

{n the even! of a distribution of hazard insurance proceeds in lew of resloration or repair foiloviny a toss to
the Property, whether 1o the unit or to common elements, any proceeds payahie to Borrower are hercby assigned
and shail be paid to Lender for application to the sums secured hy the Security Instrument, with any excess paid t©
Borrower,

C. Public Liability Insurance, Borrower shall tuke such avtions as may be reasonable to insure that the
Qwrers Association nwmintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Paga 10t 2 l;ﬂ’S 24
@9'8 18108101 VMP MORTGAGE FORMS - 131 11200-8100 - (8001521-7 761 it A
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