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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™)is given on the 22nd day of May, 1998,

The mortgagor is ERIC R, SCHREINER AND KAREN € STHREINER , HIS WIFE

(“Borrower”).
This Security Instrument is given to ACCUBANC MORTGACE /CORPORATION, A CORPORATION, which is
organized and existing under the laws ol the Stute ol TEXAS, and‘wicse address is 12377 MERIT DRIVE, #600, RO.
BOX 809089, DALLAS, TX 75251

("Lender™),

Borrower owes Lender the principal sum of ONE HUNDRED FIFIV-FIVESTIOUSAND SEVEN HUNDRED FIFTY
and NO/LM-----Dotlars (U8, § 185,750.00), This debt is evidenced by Borriwer’s note duted the same date as this
Seccurity Instrument (“Note™), which provides for monthiy payments, with the full débialnot paid carlier, due and payable
on June 1, 2028, This Sceurily Instrument secures to Lender: () the repayment of the deti evideneed by the Noew, with
interest, and all rencwals, extensions and modifications of the Note; (b) the payment @) ol ather sums, with intercesi,
advanced under paragraph 7 Lo prolect the scecurity ol this Seeurity Instrument; and (¢) the performance of Borrower's
covenanls and agreements under this Security Instrument and the Note,  For his purpose, serrower does hereby
morigage, grant and convey 10 Lender the following deseribed property located in COOK County,allinois:
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied o he tield by RESPA, Lender
shall account to Borrower for the exeess funds us required by RESPA. 11 the amounts of funds held by Lender at any
time are not sufficicnt to pay the Escrow liems when duce, Lender may notify the Borrower and require Borrower 1o make
up the shortage as permitted by RESPA,

The Escrow Funds are pledged as addiviona) seeurity for ail sums sceured by (his Seeurity [nstrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remnining
for all installment items {a), (b), and {c) and any mortgage insurance premium installment that Leader has not become
obligated to pay to the Secrctary, and Lender shall prompily refund any excess funds 10 Borrower, immediaiely prior 1o
a [orcclosure sale of the Properly or ils acquisition by Lender, Borrower's account shull be credited with any balance
remaining for all instaliments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premivm to be paid by Lender to the Seeretary or to the monthly charge by (he
Sccretary instead of the monthly morigage insurance premium;

Sccond, to any taxes, special assessments, leaschold pavments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, tpointerest due under the Note;

Fourtl, v ‘amortization of the principal of the Note; and

FEifth, 10 ke charges due under the Note.

4. Fire, Floos sad Other 1azurd Insurance. Borrower shall insure ail improvements on the Property, whether
now in existence or subzeguently erccled, against any hazards, casuallies, and contingencies, including fire, for which
Lender requires insurance. ‘(s insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure atl #anrovements on the Property, whether now in exisience or subsequently erected, igainst
toss by floods 1o the extent reauized by the Secretury, Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renswals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Botrower shall wive Lenduer immediale notice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurince company concerned is hereby authorized and directed 1o make payment
for such loss directly to Lender, instead of to Reirawer und 10 Lender jointy. Al or any part of the insuranee proceeds
may be applied by Lender, at its optien, either ()to4he reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paregraph 3, and then 1o prepayment of prineipal,
or (b) to the restoration or repair of the damaged Projerty. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymenis »iiich are referred 1o in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an-amount required 1o pay all outstanding indebtedness under
the Notc and this Security Instrument shall be paid to (he cnticy «pally entitled thereto,

In the event of foreclosure of this Sceurity Instrument or eipzr transler of title ta the Property that extinguishes
the indebtedness, all right, titic and interest of Borrower in and 1o insvrziice policies in foree shall pass to the purchaser.

8. Occupaney, Preservation, Malntenance und Protection of the Praperty; Boveower's Lonn Application;
Leaseholds, Borrower shall occupy, esiablish, and use the Property as Basrorier™s pringipal residence within sisty days
after the exceution of this Seeurity Instrument (or within sixty doys ol a tater <aie or sranster of the Property) and shall
continue to occupy the Property as Borrower's principal residence lor ad least one yearafier the dine of occupancy, unless
Lender determines that requirement will cause undue hardship {or Barrower, or unless extenuating cireumstances exist
which are beyond Borrower’s control.  Borrower shall notify Lender of any cxtenuating circumstances.  Borrower shall
not commit waste or destroy, damage or substantially change the Property or alfow the Prapesty to deleriorate, reasonable
wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandored o the loan is in defaull,
Lender muy take reasonable action to protect and preserve such vacant or abandoned Property. Berrawer shall also be
in default if Borrower, during the loan application process, gave materiably false or inaccurale inforrimion or statements
to Lender (or failed to provide Lender with any materigl information) in connection with the loan evidenced by the Nole,
including, but not limited to, representations concerning Borrower’s oceupanty of the Property as « principal residence,
I this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, ' Borrower acquires
fec titie to the Property, the leaschold and fee title shall not be merged unless Lender agrees o the merger in writing,

6. Condemnation. The procceds ol any award or claim for damages, dircet or consequentiad, in conneclion with
any condemnation or other 1aking of any purt ol the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indehiedness that remains unpaid under the
Note and this Security Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Nate
and this Security Instrument, first (0 any delinguent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal.  Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred (o in paragraph 2, or change the amount ol such payments,  Any escess
procceds over an amount required to pay all outsiending indebledness under the Note and this Securily Instrument shall
be paid to the catity legally entitled thereto,
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10, Reinstatement, Borrower has  cieht o be reinstated il Lender Bas required immediote payment in full
because of Borrower's fiilure to pay an amoum due under the Note or this Sceurity Insirument. This right applics even
after fureclosure proceedings are instituted,  To reinstate the Security Instrument, Borrawer shalt terder in a lump sum
all amouns required to bring Borrower's necoum current including, to the extent they are obligidions of Borrower under
this Security Instrument, foreclosure costs and reasonable und customary aterney's lees and expenses properly associated
with the foreclosure procecding,  Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender s not reguired
to permit reinstatement if: (i) Lender bas accepied reinstalement after the commencement of foreclosure proceedings
within two years immedisicly preceding the commencement ol a current foreclosure proceediag, (i) reinstatement will
preciude foreclosure on different grounds in the future, or (iil) reinstaiement will adversely affeer the priarity of the lien
created by this Security Instrument.

i1, Borrower Not Releused; Forbenvance By Lender Not o Waiver, Extension of the time ol payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 10 any suceessor in
interest of Borrower shall not operate to release the liabitity of the original Borrower or Borrower's suceessor in interest,
Lender shall not_be required lo commence proceedings agninst any suceessor in interest or refuse (o extend time [or
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest,  Any forbearance by Lender in exercising any right or
remedy shalt nol bela svaiver of or preclude the exereise of any right or remedy.

12. Successor:, ad Assigns Rownd; Joint nnd Several LinbHity; Co-Signers. The covenanls and agreements
of this Sccurity Instrumett - shalt bind and benefit the suceessors and assigns ol Lender and Barrower, subjeet 10 the
provisions of paragraph 9(b).” Pirrower's covenants and agreements shall be joint and several,  Any Borrower who co-
signs this Security Instrument bu' dots not execute the Nate: () is co-signing this Sccurity Instrument only 10 morigage,
grant and convey that Borrower's intewcat in the Properiy under the terms of this Sceurity tnstrumens; (b) is not personully
obligated to pay the sums secured by-inis Sceurity Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make ary wecommadations with regard 1o the terms ol this Security lnstrument or the
Nole without that Borrower's consent,

3. Notices. Any notice 10 Borrower provided for i this Seeurity Instrument shall be given by delivering it or
by mailing it by {irst class mail unless applicable fuwrequires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by
first class mail to Lender's address stated hercin or any (address Lender designates by notice 10 Borrower,  Any notice
provided for in this Security Instrument shall be deemed-ts have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Sccurity {nstrumens shall be governed by Federal liw and the faw of the
jurisdiction in which the Property is located. in the event that any grevision or clause ol this Seeurity Insirument or the
Note conflicts with applicable law, such conflici shail net alfect other piedisions of this Sceurity Instrument or the Note
which can be given cffect without the conBicting provision.  To this cnd 1S piovisions of this Seeuriy Instrument and
the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secusity Instrument,

16, llazurdous Substunces. Borrower shall not cause or permit the preseace, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor dllow.anyone ese o do, anything
affecting the Properly that is in viojation of uny Environmental Law. The preceding two'sentences shail not apply to the
presence, use, ar storage on the Property of small quantities of Huzardous Substances that are renerally recognized 1o
be uppropriate to normat residential uses and to maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsait or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous. Substance or
Environmental Law of which Borrower hos actual knowledge.  1F Borrower leurns, or is notilied by uny tuvernmental or
regulatory authority, thal any removal or other remedintion of any Hazardous Substances affeeting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsiances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other Bummable or toxic petroleum
products, toxic pesticides and herbicides, volalile salvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmentat Law" means federal baws and faws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection.

10/95 (Page § of 7 Pages}
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By SIGNING BELOW, Borrower dccepts und agrees 1o the lerms contdine

rider(s) exccuted by Borrower und recorded with it
. L ' e
- o0 // /}/é ’ 7
e e LUl & ................... {Seal)
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ERIC R, SCHREINER —Borrawer

! : N
4 ..Kécl;z’../i/l.....({Jd.é:ma:ﬂ.éf.(m-ﬂ...............(Seau
REN C. SCHREINER —Borrowet

[Spaco Bolow This Line For Acknewledgmant]
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The loregoing instruricat was acknowledged belore me this

.4

L zz/ VA Wz,@jo

/ Notary Public
/ i s T

4 "OFFICIAL SEAL" ;Prinlcd Namu)
My commission expircs: ), ' Laurie A. Paterson

:f Notary quiip. State of lllinois
£ My Commission Expires 7/9/99
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ERIC R. SCHREINER AND L AREN C. SCHREINER
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