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¥ 39TGAGE

THIS MORTGAGE IS CATED MAY 16, 1998, betweer Jaines Edward Sayre and Elizabeth Ann Sayre, his wife
(Tenants in Common), whose address is 370 Balemar. Circle North, Barrington Hilis, IL 60010 (referred to
below as “Grantor”); and Barrington Bank & Trust Comganiv. N.A., whose address is 201 S. Hough Streel,
Barrington, IL 60010 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Granlor ruriganes, warrants, and conveys to Lender all
of Grantor's right. litie. and interest in and to the following described seal nroperty, together with all existing of
sutsequentlty erected or affixed buiidings. improvements and fixtures, ot easements. rights of way, and
appurienances: all water, water rights, watercourses and dilch rights (inciuring stock in ulilities with gitch of
irigation rights}; and all other rights, royalties. and profits refating to the real properiy, including without limitation
all minerals, oil. gas. geothermal and similar matters. located in Cook County, Stale of Hiinois (the “Resl

Property™):
See attached Exhibit "A”

The Real Properly or ils address is commonly known 8s 370 Bateman Circle North, liarsington Hills, IL
60010. The Real Property tax identification number is 01-06-400-023.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents ‘rom the Progenty. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mongage. Terms nol
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean ammounts in lawiul money of the United States of America.

Credit Agreement. The words “Credii Agreement™ mean the tevolving line of credit agreement dated May 15,
1998, between Lender and Grantor with a credit limit of $125,000.00, together with all renewals oi, extensions
ol. modifications of, refinancings of, consoidations of, and substitutions for the Credit Agreement. The irlerest
rate under the Credit Agreement is a variable interesl rate based upon an index. The index cuirently is
B8.250% per annum. The interest rate 1c be applied to the outstanding account balance shall be at a rate equal
to the index, subject however (0 the following maximum rate. Under 110 circumsiances shall the interest rate
be more than the lessar of 21.000% per annum of the maximum rale allowed by applicable law.
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Exisling indebtedness. The words "Existing indebtedness” mean the indebtedness described below in ihe
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means James Edward Sayre and Elizabeth Ann Sayre. The Grantor is the
mortgagor under this Mortgaga.

Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Ingdebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
feplacements and other construction oh the Real Property.

indebiedress. The word *indebtedness™ means all principa! and interes! payabie under the Credit Agreemers
and any amvzun's expended or advanced by Lender to discharge obligations of Grantor or expenses inCurred
by Lender to eniorce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this 'Mo'igage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure .o’ only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul alst_ury future amounis which Lender may advance fo Granior under the Credit
Agreement within twenty (7)) years from the date of this Morigage io the same exieni as it such future
advance were made as of th= date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advcnies to Grantor so long as Grantor complies with sll the terms of the
Credit Agreement and Reialed Documents. Such advances may be made, repaid, and remade from time
to time, subject o the limitation thai t'= tolal oulstanding balance owing at any one time, nol including
finance charges on such balance at a itr2a or variable rale or sum as provided in the Credit Agreement,
any iemporary overages, other charges, zai any amounts expended or advanced as piovided in this
parograph. shall rot exceed the Credil Limit. ar provided in the Credit Agreement. !l is the intention oi
Grantor and Lender that this Morigage secures tiw onlance outstanding under the Credit Agreement from
time 20 time from 2er0 up to the Credi Limit as provizer above and any inlermediate balance. At no time
shall the principal amount of indebledness secured ' U)e Morigage, not including sums advanced to
protect the securily of the Morigage, exceed $187,500.00.

Lender. The word "Lender” means Barrington Bank & Trust Compasy, N.A., its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mertgage™ means this Mongage between Gizater and Lender. and includes without
limitation all assignments and security interest provisions relating to the P~cscnal Property and Rents.

Personal Property. The words “Personal Property” mean ali equipmetit, ftures, and other articies of
personal property now or hereatier owned by Grantor, and now or hereafter adach:od or affixed to the Real
Property; together with all accessions, parns, and additions to, all replacements of, and a)! substilutions for, any
of such property; and tcgether with all proceeds (including without limitation aft insL..ance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Propety.

Resl Property. The words “Real Property™ mean the property, interests and rights described above in the
"Grant of Mortgage" aection.

Reisted Documents. The words "Related Documents™ mean and include withotst limitation ail promissory
notes, credit agreements, loan agreements, environmental agreements. guaranties. security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebledness.

Rems. The word "Rente” means all present and future rents, revenues, income, issues, rovalties, profits, and
cther benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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other parties, soecsfqu that the purpose of the nolice is to change the party’s address. All copies of natices of
toreciosure from the hoider of any lien which has priority over this Mortgage shali be sen! to Lender’s address, as
shown near the beginning of this Morigage. For notice putposes, Granlor agrees 10 keep Lender informed at all
times of Grantor’s curcent address.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Monigage, together with any Related Documents, conslitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be eifective uniess given in writing and signed by the party or parties sought to be chargec or
bound by the aiteraticn or amendment.

Appiicable Law. This Morigage has been delivered lo Lender and accepled by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
iinois.

Caplion Hezaings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usad 1g intenoret or define the provisions of this Morlgage.

Merger. Theie siiall be no merger of the inlerest of estate created by this Mortgage with any other interest or
estate :!n ;hLe nF{‘i'O;fﬂv at any time held by or for the benefit of Lender in any capacity, without the wiitlen
consen! of Lende’.

Mulliple Parties. Al ouFaations of Grantor under this Mortgage shall be joint and several, and alt references
to Grantor shall mean eich and every Grantor. This means that each of the persons signing below is
responsibie for ail obligatiors.in this Mortgage.

Severability. If a court of capetent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any persei o circumstlance, such finding shall not rendes that provision invalid or
unenlorceable as o any other persons o circumstances. If feasible, any such olfending provision shall be
deemed to be modified to be within the limits of enforceability o7 validity. however, if the olfending provision
carnot be so modified, it shalt be stiickci: and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the Yirualions stated in this Mortgage on transfer of Grantor's interesl,
this Mortgage shall be birding upon and inur 2 to the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a rersin other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with refeence to this Mongage and the indebtedness by way of
:eabe%are%nce or extension without releasing Grantor '7orn the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the pedo:mance of this Mortgage.

Waiver of Homeslead Exemplion. Grantor hereby reieiss and waives all rights and benefits o! the
homestead exemplion laws of the State of illinois as to al! Inccotednass secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived R rights under this Morigage (or under
the Reiated Documents) unless such waiver is in writing and signeq ‘»-Lender. No delay or emission on the
part of Lender in e_xerr:ism%_an right shall gperate as a waiver of such..iaht of any other right. A waiver by
any party of a provision of this Morigage sha!l not constitute a waiver of ¢/ prejudice the party's right otherwise
to demand strict compliance with that provision of any other provision. ) piicr waiver by Lender, nor any
course of dealing between Lender and Grantor, shalt constitule a waiver of a1y of Lenders ngr!‘us or any of
Grantor's oblngiatsons as {0 any future transactions. Whenever consent by Lencar is required in this Mortgage,
the granting of such consent by Lender in any instance shali not constitute contiruing consent to subsequent
instances where such censent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e, EL B

Uﬂus Edward Sayre A

X‘M?Lm_
Elizdbeth Ann Safre [}

soae 2y aG18+86
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destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its o&on, may exercise any one or more of the following Tights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its Sption without natice to Grantor to declare the
9:&!;5 e(ttﬂgl:’t)aegness immediately due and payable, including any prepayment penalty which Granior would be
UCC Remedies. With respect 10 all or any pari of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collec! Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rants, mcluding amounis past due and unpaid, and apply the net proceeds, over and above
Lender's co.ts, against the Indebtedness. In furtherance of th_ns riPm. Lender may require any lenant or other
user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected by
tender, then Jdrantor irevocably designales Lender as Grantor's attorney-in-fact to endorse instrumems
recefved in paymsot thereof in the name of Grantor and to negotiate the same and collect the proteeds.
Payments by teng~i(s r other users to Lender in response to Lencer's demand shall satisty the obligations for
which the payments a'¢ made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unoer %z subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessioi:. ‘Lender shajl have the right to be Blaced as mon‘gagee in possession or fo have a
receiver appointed to take ;ossession of all or any pan of the Property, with the power 1o protect and %r’eserve
the Property, to operate the Propeny. preceding foreclosure or sale, and fo conect the Rents from the

and apply the proceeds, over a7 above the cost of the receivership, against the indebledness. The

mortgagee in Possessiqn of receive’ meql serve without bond if ed Dy law. Lender's right 10 the

aﬂ)mmmem ol a receiver shall eyist whether or not the ap'?arent value of the Property exceeds the

Indebtedness by a substantial amount. Zmployment by Lender shal

receiver.

: il#dl‘glal Foreclosure. Lender may obtain a ricial decree foreclosing Grantor's interest in alf or any pan of
e Property.

Deficiency Judgment. If permitted by applicatle law. Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after apiination of all amounts received from the exercise of the

I nct disqualify a person from servinp as a

fghts provided in this section,

Other Remedies. Lender shall have all other rights ard 1eémedies provided in this Mongage or the Credit
Agreement ur available at iaw or in equity.

Sale of the Property. To the extent permitted b licable I2v, Grantor hereby waives any ang all right to
have the property rﬂzrshalled. In exescising ils righfsapgnd remed'i‘e;'. Londer shall‘;)e free to sgll all or_ang pan
of the Property together or separately, in one sale or by separale sales. - Lender shail be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice 0f the time znr place of any public sale of the
Personal Propesty of of the time alter which any private sale or other in*cnded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leas! ten (10) days before the fime of
the sale or dispositios.

Waiver; Election of Remedies, A waiver by any party of a breach of a provisior of “his Mongage shalil nol
constitute a waiver of or prejudice the '§ rights otherwise to demand strict comnéiarce with that provision
or any other provision. Election by Lender {0 pursue any remedy shall not echpde pursult of any other
r y, and an election 10 make expenditures or take action 10 perform an obligation £« Crantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defaul 2nd exercise its
remedies under this Moripage.

Atiorneys’ Fees; Expenses. ! Lender institules any suit or action to enforce any of the terms of this
Mongaqe_i Lender shall be entitled to recover such sum as the court may a;jdudge reasonable as attormeys’
fees al irial and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Léender's opinion are neoessanlf at any time for the protection of its interest or the
enforcernent of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date ol expenditure until repaid at the rate provided for in the Crecit Agreement. Expenses covered
by this paragraph include, withcul limitation, however subject to any timits under applicabie law, Lender’s
aftorneys' tees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy proceedings (including efforts 10 modify or vacate anfv automatic stay or injurction), 5 and
any anticipated post-judgment collection services, the cost of searching records, obtaining tie reports
(including foreclosure repons& surveycrs’ teports, and appraisai fees, and title insurance, 1o the extent
ﬁe“r'mm by applicable iaw. Grantor aiso will pay any court costs, in addition 10 all other sums provided by

NGTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation an
natice of default and any notice of sale to Gr_amory shall be in wriling, may be sent. b% telefacsi'mile I(unletig
otherwise required by faw), and shall be effective when actually delivered, or when deposited wilth a nationally
T Tl B e MisetsShowe, e s b 3
) - ) , di ot resses shown near | irmin this
Mortgage. Any party may change its adaggss for notices under this Morigage by giving format written noﬁge tothe

. "
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taxes. lees, documentasy stamps. and other charges for recording of regisiening this Mongage.

Taxes. The foliowing shall constitute taxes 10 which this section applies: (a) a e tax upen this type of
qugage or upon all ¢r aerg part of the Indebtedness secuted by this Mortgage; () a specific tax on Granior
which Grantor 15 authotized of required to deduct from payments on the indebledness secured by this type of
Mortgage: (c) a tax on this type of Morigage chargeabie against the Lender or the holder of the Credit
Agreement; and (d) a specific lax on all or any portion of the Indebtedness or on payments of principal and
irterest made by Grantor.

Subsequent Taxes. IF any tax 1o which this section_apphes is enacled subsequent 1o the date of this

Mortgage, this evert shall have the same effect as an Event of Delault (as defined Delow), and Lencer may

exercise any or all of its available remedies for an Event of Detault as provided beiow unless Grantor either

[a) pays the tax before i becomes delinquent. of {b) conlests the tax as g{owded above in the Taxes and

! t;efesn%%cnon and deposits with Lender cash of a suthcient corporate surety of other security satisfaclory
f.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions celating to this Morigage as a
security agieer«nt are a pan of this Mortgage.
Security Agrecmant. This instiument shall constitute & securily 2greement lo the extenl any ol the Property
constitutes lixtu es ¢f other personal property, and Lender shall have ali of the rights ol a secured party under
the Uniform Commercial Code as amended from time (o time.

Security Interesl. Uponr request by Lender, Grantor shall execute financing statements ani take whatevers
other action i5 requesi<0 by Lender to perlect and continue Lerder's security inlerest in the Rents and
Personal Property. In acdizon lo recording this Mongage in the real property records. Lender may, at any
time and withoul further auaorization frem Granlor, file execuled counterparts, copies or reproductions of this
Mortgage as a financing siaterent. Grantor shail reimburse Lender for ali expenses incurred in perfecling of
continuing this security interest.- t'gon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Ciantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from (.en.er.

Addresses. The mailing acdresses of Granlor (deblor) and Lender {Secured party), from which information
concerning the security interest granted 0y this Mon%gge may be obiained (each as required ty the Unilorm
Commercial Code). are as staied on the firsi n2ge of this Mongage.
FURTHER ASSURANCES; ATTORNEY=-IN-FACT. Tiit following provisions relating to further assurances and
attcrney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and f:om time totime. upon request of Lender, Grantor will make, execute

Ry

and deliver, or will cause to be made, executed or geavered, to Lender or 1o Lender's designee, and when
requested by Lender, cause 10 be filed, recordeq. refiled.‘oy rerecorded, as the case may be, al such limes
and in such offices and places as Lender may deem appre,riate, any and afl such morigages, deeds of trust,
securily deeds, securily af.]reements. financing statements, continuation stalements, :nslruments of further

assurance, cerificates, other documents as may. in the sofe grition of Lender. be necessary or desirabie
in order to effectuate, complete, perfect, continue, of preserve {(a. the cbligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (bj the tieas and securily interests created by this
Mortgage on the Property, whather now owned c¢r hereafier acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing. Grantor shall reimburse Lender lor alt costs and expenses
incurred in connection with the maiters referréd Io in this paragraph.

Atlomer-in-f-'aqt. It Grantor fails to do any of the things referred ¢ in the preceding paragraph, Lendes may
do so for and in the name of Grantor and al Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-lact for the purpose ol mikmc, executing, delivering,
fiting, recording, and doing all other things as may be necessary of desirable, iri-Leiner's sole opinior, 10
accomplish the matters relerred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebledness when due, terminates the credii line account, and
otherwise performs all the obligations imposed upon Grantor uncer this Mortgage, Lender sall execute and
deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of lermination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I
owaver. payment is made ty Grantor, whether voluntarily or otherwise, or by guarantor or by any hitg party, on
the indebledness and thereaher Lender is forced lo remil the amount of that payment (a} to Granto:'s trustee in
bankrupicy or to any similar person under any fedesal of state bankruptcy law or law for the relie! ol debtors, ()
by reason of any jusgment. decree cr order of any court or administrative body having jurisdiction over Lender of
any of Lender’s property, or (C) by reasor. of any settlement or compromise of any claim made by Lender with any
claimant (including withoui limitation Grantor), the indebtedness shall be consideted unpaid for the purpose of
erforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation ot thus Mornigage or of any note or other insfrument or agreement
evidencing the Indebledness and the Proparty will continue to secure the amount repaid o recovered to the same
exient as if that amount never had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, order, setliement or compromise relating o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shal! constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a malerial misrepresentation at any time in connection
with the credit ine account. This can inciude, for example, a false stalement about Grantor's income, assets,
liabilities, or any other aspects of Granlor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (C? Grantor’s action or inaction adversely affects the collateral for the credit ling account or
Lender's rignts in the collateral. This can inciude, for example, failure to maintain required insurance, waste of

- g
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Unexpired Insurance sl Sale. Any unexpired insurance shali inure to the benefit of, and pass 10, the
purchaser of the Property covered ,{Jy thisp' Morigage al an; trusiee’s sale or cther sale held under the
provisions of this Mortgage, or at any loreciosure sale of such Property.
Complisnce with Existing Indeblrdness. During the period in which any Existing Indebtedness described
below is in effect, 1ance with the msgram:ge provisions contained :ga_the instrument evidencing such
Existing Indebledness shall consiitule compliance with the insurance dpmympns under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proteeds from the insurance become pa&able on foss, the provisions in this Mortgage for division of
msn a?shsa“ apply only 1o thal portion of the proceeds not payabie 1o the ho«?et of the Existing
EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morga , InCluding any
obiigation io maintain Existing Indebtedness in good s!andi};g as reqzi& below, or if aiay act?opgeor R;oceaﬂn%is
commenced thal would materially affect Lender's interests in the Pr.g)eny Lender on Grantor's A may, bui
shalt not be required 1o, take any action thal Lender deems appropriate. Any amount that Lender expends in so
doinga!mu bear inlxvest at ifs rate provided for in the Credit Agreement from the date incurred or paid by Lender 10
the date of rm nt by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the 2. 0f the credit line and be apportioned among and be DayaL e any instaliment paymenis
tc bacome due duiinyg vither iy the term of any applicable insurance policy of (i) the remain term of the Credit
Agreement, of Jc) Le1r2ated as a bafloon payment which will be due and payabie at the Cradit Agreement's
maturity. This ofgege 2'so will secure payment of these amounts. The fights provided far in this &yagraph
shalt be in addition 10 e?rgy uthier rights or any remedies 10 which Lender may be entitied on account of the default.
gt\ny such acmnw F L hgld shias! not be construed as curing the default so as 10 bar Lender from any remedy thal
it otherwise would have had.

h\::nnm; DEFENSE OF TViLE. The following provisions relating 10 ownership of the Property are a pan of this
page.

Tile. Grantor warrants that: {a) Graior holds good and marketable title of record to the Property in fee
simple, {ree and clear of all liens and encumbrances cther than those set forth in the Reat Pr description
or in the Existing Indebtedness seclion Leiow or in any title insurance policy, title report, or tinaf title opinion
issued in favor of, and accepred E‘y. Lexies in connection with this Mortgage, and  (b) Granior has the full
right. power, and authority 10 execute and ostivar this Mortgage to Lender,

Defense of Title. Subiject to the excepticn in he r::rz;ﬂraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawiul claimt of all persons. In the event any action or proceeding is
commenced thal questions Grantor's title or the inizrea) of Lender under this Mortgage, Grartor shall defend
the action &t Gramior's expense. Grantor may be the rominai party in such. proc ing, but Lender shall be
entitled %amclpme in the proceeding and 1o be represesded in the proceeding by counsel of Lender's own
choice, Grantor wiil deliver, or cause 10 be delivered, %0 i.ender such instruments as Lender may request
from time 10 time to permit such participation.
Compliance With Laws. Grantor warrants that the Property 2.d Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and reguations of governmentz| auhorities.

EXISTING INDEBTEDNESS. The following provisions concemning evisting indebtedness (ihe “Existin,

indebtedness”) are a part of this Mortgage. 8P ¢ ! 9
Existing Lien. The lien of this Morigage securing the Indebledness may o2 secondary and inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, or see .0 *he payment of, the Existing
indebiedness and 1¢ prevent an)‘: default on such indebledness, any default ut:a3 the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedpss

No Modification. Grantor shalt not enter into any agreement with the hoider of any i ;ane, deed of trust, or
other security agreement which has priority over this Monq e by which that ageemepr 's modified, amended,
extended, or renewed withou! the Rn‘or writter: consent of er. Grantor shalt neithe: (ejuest nor accept
any future advarces under any such security agreement without the prior Written consem oL\ der.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of ihis Mortgage.

ication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings

y any Proceeding of purchase in tieu of condemnation, Lender may al its election require thal all or any

gomon of the net aftoceeds of the award be applied 10 the Indebiedness or the repair or restosation of the

roperty. The net proceeds of the award shall mean the awarc afier payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the concemnation.

Proceedings. Il any proceading in condemnation is filed, Grantor shal! promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Granor may be the nominal in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver o

cau?gi ggﬁ %ﬁ delivered o Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folivwing provisions
refating to governmental 1axes, fees and charges are a part of this Morigage:

Current Taxes, Fees end Char A whm request by Lender, Grantor shall execute such documents in

addition to this Morntgage and ta f other action is requested by Lender 1o perfect and continue
Lender’s lien on the aeai Property. Grantor shall reimburse Lenrggr for all tgxes. as dm;r)iebed below, 1ogt;th%r

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ait
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;"AXESQAND LTINS following Provisions felating 1o the laxes ang fiens on the Property are a parnt of thig
Criga
Payment Giarior | pay when due (and in g events prior to aeunquency) ail {axes, axes, special
laxes, assessrao: aler char Sernce char 2 nst or on account ot the Py,

Y S W, oy a u f
anc shaj £ay wher, dye all claims 1o/ WOrk done on or for services renarag Of materig furnished 1o the
Property. Grantor iz, Mmaintain the Propen'y leee of gl lens having Priofity ovar o €qual 1o the interesy of
Lender ‘unger this Morgzoe, excet Inr the 21 of taxes ang assessments 0ol due, except lor the Existing
ed biow, ang éxcept as otherwse the fotiowing paragraph

eQuesiect by Lender, ¢eposit with Lerdder cash of 4 suflicient porate syr bond “or other secum

sggsractory 12 Lender an amouny Sulisc'eny 1y discharge the lien piye any costs ?}l’d allorneys’ foes or y

charges thay Could accrye a¢ a result of & fractsure Of sale ¢ the lien,  n any contest. Gran

defend (self A% Lender ang shail Salisty any Z3verse i t before enlorcemeny A0ainsy ihe Property.

Gramor_sha!l flame Lender ag an additional Obl.gee mgérnegny surely bong fuinisheg 4 the contes;
2.

Evidence of Payment, Grantor shay) ¥pon demang iy nigh 10 Lender Safistace ewdence of payment of the
laxes or assessments ang shall authorize the Appropnay: /finmental offic,af g{jehve: 10 Lender 3 ary time
a written Statement of (he laxes and a$sessments against 7,0 ~1openty.

Nolice of Construcﬂ_on. Granior shay Notify Londar at feas: feanr {15) days betore any work is o Menceyd,

any sensces e furnisheg or anNy mater;als 7€ supplied 1o the p; ope.ty, if any mechanic's lien, Materialinen's

iien, or )i f the work, SeIVILSS. 6 materiate. Grantor wif upon request

of Lender furnish 1o Lender advance assurances Sausfactory 1p (. €O Grantor can and will pay the cost
Ch improy 5.

! ation . or
destroyed im ovements in g Mmanner satisfac 1o Lendes. Lender shaj UPon satisfacy proot 6f such
exﬁengSrSre, gay or reimburge Grantor from thgq;()roceeds for the reasonable cogy ol repa.% Festoration it
Grantor IS N0t in detay)r under thig Mortgage. Any proceeds which have no bgen disbyrseg within 180 da
after their TCeipt and which Lender hag ot committag 10 the repair of festoration of e Propenty shaj;
used first 1o Py any amoynt owing 1 Lender ynger this Mongia e, then o naPr accrued interest and the
rémainger. if any, shal be ar%pned 10 the principaj balance of the Ingeby - il Lender hoig
after payment in fuli of the | eGtedness, such Proceeds shalt e B3 1o Granioy

s5 0 afp,

T 8SI8kpag
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING. SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Ex as otherwise provided in thie Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stricty perform ali of Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
‘ the Property shall be governed by the following provisions:
Possession and Use. Until In default, Grantor may remain in possessicn and control of and operale and
manage the Property and collect the Rents from the Property.
't Maintain. Grantor shali maintain the Property in tenantable condition and promyily periorm all repairs,
replacemen’s, ond maintenance necessary to preserve is vatue. :

Hazardous Sv'<lances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
"threalened relnase,” as used in this Morigage, shall have the same meanings as set forth in ihe
ensive covionmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Section 9601, & sen. CCEACLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the \{azardous Materials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recover; Acl, 42 U.S.C. Section 6901, et seq., of oiher applicable stale or Federal laws,
rules, of regulations adog @ pursuant ic any of the foregoirg. The terms *hazardous waste” and “hazardous
substance” shall aiso inci:Je, without limitation, petroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor represears and warrants (o Lender that: (a} During the period of Grantor's ownership
of the Property, there has becr 0 use, generation, manufaciure, storage, treatment, disposal release or
threatened release of any hazardous *=aste or substance by any person or, under, about or from Iﬁe Propeng
(b) Grantor has no know! of, or_reason to betieve thal there has been, excep as previously disclosed
and acknowledged by Lender in wriinig, (i) any use, generation, manufacture, storage, treaiment, disposal,
release, of threatened release of any huzurious waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propery of ﬁ&any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; aru {C) Except as previously disclosad 1o and acknowiedged by
Lender in writing, (1) neither Grantor nor any tena”.i, confractor, agem of other authorized user of the Property
shali use, generate, manufacture, store, treal, dispoue of, or release any hazardous waste or subslance on.
under, about ¢r from the Property and (i) any ruch aclivily shall be conducted in compliance with all !
applicable federal, stale, and iocal laws, regulations zrd ordinances, including without limitation those laws, !
requiations, and ordinances described above. Grantce uvthorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests. at Grantor'e expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of t*e Morigage. Any in ions of tests made by
Lender shail be for Lender's Pwpos&s cnly and shall not be ~zastrued 10 create any responsibility or liaixiity
on the pan of Lender 10 Grantor or 10 any other person. The reprzscntations and wamanties contamed herein
are based on Grantor's due diligence in investigating the Prcoerty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future J/2ims agains! Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other ~osts under any Such laws, and (€}
agrees to indemnify and hoid harmiess Lender against any and all chuims, losses, liabilities, damages
ﬁsnallws‘. and expenses which Lender may directly or indirectly sustain o suller :esul'ung from a breac of

is section of the Morigage or as a consequence of any use, generation, inanufacture, storage, disposal,
release of threaiened release of a hazardous waste or substance on the propenties. The provisions of this
section of the Morgage, including the obiigation to indemnify, shail survive the payn ent 9f the indebledness
and the satisfaction and reconveyance of the lien of this Mortgage and shall nat-o: alfected by Lender's
acquisition of any inerast in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commic, permit, or suffer any
stripping of or waste on o to the Property or any portion of the Pr y. Without fisniting .2 enerality of the
foregoing, Grantor will not remove, of grant to any other party the right to remove, any (nmmber, minerals
(inciuding vil and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of improvemente. Grantor shall not demolish or remove any Improvements from the Real Propeity
without the prior written consent of Lender. As a condition t0 the removal of any improvements, Lender ma
require Grantor to make arrangements safibfactoty 10 Lender fo replace such Improvements wit
Improvements of at least equal value.

;.ender;glg 'hl o gnt;{énhe?ge{ &nge;tg qg%nrw a;gp{esgmaﬁm t'\n% enter up'on the Real Pr o at alt
PASON, mes ) i o inspect the Property for purposes fantor's
compliance with the terms and conditions of this Mortgage. P ant

lance with Goveramenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govermmentai authorities applicable to the use or occupancy of the
Property. Grantor may coniest in good faith any such law, ordinance, or regulation and witnholdpgnonmtiance
dufing any proceeding, inciuding r%pp(orma!e appeals, so long ag Grantor has notified Lender in writirg Drior 10
er's sole opinion, Lender's interests in the are nut jeopardized.

m"ﬁ N'f' Eam'o;nt post adequate security ety bond easongtr)l g}; tact
require Gr (1] u of a sur LT s "
protect Len‘&ef's interest. y ory 10 Lender. 1o

Duty to Prolect. Grantor agrees neither to apandon nor leave unattended the Pr . Granior shall do all
other acts, in addition tc those acts set forth above in this section, which from th??:ggracter and use of the
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— INDIVIDUAL ACKNOWLEDGMENT

STATE OF IS )

, ) ss
£
COUNTY OF { 2 /V )

Cn (tus day before me, the undersigned Notary Public, personally appeared James Edward Sayre and Elizabelh
Ann Sayre. to me znown to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

. } ’ .
Given under my h#id and official seal this __~ & 7% dayof __ /7’ w19 7K

- L
By | d-bnial / L 7 Residingal _~ ¢~ S 94-«,4 S
.. _ BARE 1247050 - e, |
Nofary Public in and for the S'a’e of 7 L  / /i SBIGRs5%%0000450040;
- §  TOFFICIAL SEAL
9/— - Cf CHARLQTTE NEAULT
Wiy Plaic State of tiroes
I Commsson Expens {41601
AL

My commission expires

LASER FRO. Reg. U.S. Pat. & TM. OHf., Ver. 3.25 (¢} 1998 CFi ProServices. Inc. All rights teserved.
IL-GO3 SAYREJMS.LN L4.0VL]
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THAT PART OF TIE SOUTHEAST QUARTIPR OF SITTION 6, TORRN? 42 'DEIH, A2 9.
FAST OF THE ThInD PRIMCIPAL MERIDIAN DECRIBED AS FULLOWS:

BEGIINIG O THE MURTYH LITE OF SAID SOUTHEAST (UARTER 168,60 Y3 (AS MEASUPED
AUONG SALD 1DTOY LINE) EAST (F THE NORIHWEST CORPER OF SADD SOUTIZAST QUAMTEP,
THECE SOUTH ALOHG A LTIE MAXINO A AXGLE WITH THE MORTE LINE OF SATD SCATHEAST
QADER OF 87 DECRITS, 45 MOINJTES 10 SEOONDS AS MEASUTIT FAM EAST TO SOUMH, A
DISTRCE OF 554,11 FIET, TWACE EASTFRLY M A FTPAIGH LIE 552.1% FYFT MOFE CR
LFSs 70 THE AMRE 7OINT IN BUGHWMAIL RORD, CAID RCLE 5oL o707 O T FAST LMK
O WE WEST ALY (r QASD SOUTHEAST QUARTER A DISTAN. OF 415,30 FI3T 90Uy oF
VE JCROMEAST CORMER THIRIOF, THRICY YORTY 445,13 FEIT 0 THE tOMTYEAST (QRMR
CF THE WEST HALF OF THY SOUTLLATE QUARITR OF SADD SOUTINN 6, THRICE wWiT 200G
TE ICPM LUE OF SAID gOUDHEAST (UAMIFK, $46.05 FE3T (ST CR LFSS 10 T 0T
OF BSURNG DCTFT T FGTY 30 FRET TIGFEDF) 16 o0y 7Oy, lLLnrGre,
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