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MORTGAGE
{With Future Adyance Clause)

. DATE AND PARTIES. Tiie <u'e of this Mortgage (Security Instrument) is
parties, their addresses and tax idsitification numbers, if required, are as follows:

MORTGAGOR:
JOHN HENEGHAN

THERESE C HENEGHAN, HIS WIFE/AS JOINT TENANCY

5227 N RUTHERFORD AVE
CHICAGO, IL 60656-2141

LENDER:

Liberty Bank for Savings
7111 W. Foster Ave,
Chicago, IL 60656-1988

. CONVEYANCE, For good and valuable consideration, the receipt and suiiciency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance uncer this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warranis to Lender the following describoq roperty:

LOT 26 IN BLOCK 6 IN WALTER G MCINTOSH'S FIRST ADDITION TU

NORWOOD HEIGHTS BEING A SUBDIVISION OF PART OF SECTICN 7,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTIMAN

ACCORDING TO THE PLAT THEREOF RECORDED JUNE 3, 1924 AS DOCUMENT

8448871, IN CCOK COLNTY, ILLINOIS

P.I.N.13-07-228-008-0000

The propenty is located in GORK ..., e, al
{County)

5227 RUTHERFORD AVE. ..o CHICBED . e e, . Minois ...60658-2341..

(Address) (City) (ZIP Code)

Together with ali rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and ol existing and future improvements, structyres, fixtures, and replacements that may
now, or at any time in the futire, be part of the real estate described above (all referred to as "Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows;

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maurity dates, etc.)
BORRCWER CWES LENDER PRINCIPAL SUM OF $110,000.00 WHICH IS
EVIDENCED BY BORROWER'S LIBERTY BANK EQUITY LINE OF CREDIT
AGREEMENT DATED THE SAME DATE AS THIS MORTGAGE (THE’AGREEMENT ]
WHICH PROVIDES FOR PAYMENT AS DESCRIBED THEREIN WITH THE FULL

PAID, DUE AND PAYABLE ON MAY 5,2013

DERT, IF NOT SOCNER
ILLINOIS - MOHTGAGE (NOT FOR ENMA, FHLMC. FHA OR VA USE)
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B All future advances from Lender to Mortgagor or other: ﬁuu:e obllgauons of Mongagor lo Lender under any
. promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor. of Lender executed
r - after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one

.- person-signs this Security Instrument, each Mortgagor agrees that this Security Instrument ‘will-secure all fature

:g_':fmmumdmumobliganons that are given to or incurred by any one or more Mortgagor or any one or mare

."--;'Mortgagorandothm Aummmwvmmﬂmammobugmmmmbymmmymwmm

. “though all or part may not yet be advanced. All future advances and other future obligations ave secured as if made

"7 on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment 1o make
"‘ndditioworfumrelomoradvances in any amount. Anymhwmnnmwntmbemedmmasepnmewnm

C AII -obligations Mortgagor owes to Lender, which may later aﬁae. to the extent not prohibited hy lnw. mcludmg lmt
' uot llmited 1o, fisbilities for overdrafts relating to any deposit aocount agreement between Mongagor and, Lemlcr

Bar D All additianal #zms advanced and expenses incurred by Lemer for Insuring, preserving ar olherwme promdng the
Propcnymdus JaueandanyotherwnuadvanwdmdexpensumcurredbyLcnderundeﬂhetcnnsoftthecumy.

L This Security Instrument will £ot “xure any other debe 1f1.mderfaﬂstogweany reqmred notice of the. nght ofmc;smm

. PAYMENTS ‘Mortgagor agmes that ~ii navments under the Secun:d Debt will be pand when due znd in mrdmoe wit!!
. megw;nu__o,fme SwuredDebtandthis Sceutity Instrument, _

'S, PRIOR SECURITY INTERESTS. With rigar o any ofher morigage, deed of tust, sequrity agreement or other hen
- document that created a prior security interest or ~urumbrance on the Property, Mortgagor agrees: , i
- ATo rnnke all payments when due and to perfor: o: comply with ail covenants.

B To pmmpf.ly deliver to Lender any notices that Mori;'agoy tecewes from the holder.

' C Not to allow any modification or extension of, nor to ruurst any future advances under any note or' agwanent
- lecured by the lien doelmt without Lender’s prior wnltcn ccay . S

e _CLAIMS AGA[NS'!‘ TITLE. Morigagor will pay all taxes, asaessm.u:s. liens, encumbrances, lease pnymls. gmund
... Tests, utilities, and- other charges relating to the Property when due. Lender may raquu'e Mortgagor to-provide to Lender

.. copies of afl-notices that such amounts are due and the receipts evidencing Morwragor's payment. Mortgagor will defend

. tide to the: Property against any claims that would impair the lien of this Security Wzcvment. Mongngor agrees to assign
. to Lender, as requesied by Lender, any righs, claims or defenses Mor!gagor may hav sgaingt pamea wlm supply labur or
--_‘._'mlteﬂllltomnnmnorunpmvcthel’mperty : , o

'7.‘.:DIJE ON IALE OR ENCUMBRANCE. Lender may, at its option, da:larc the entire balancs of ths Sccured Debt to be
o _mlnedimly due and payablc upon the creation of, or contrect for the creation of, any lien, encuzabiance, transfer or sale

- of the Property. This right-is subject 1o the restrictions imposed by federal law (12 C.F.R. 591y, a8 applncahle ‘This
"“covenant shall run with the Property end shall remain in effect unul the Secured Debt is pmd in fuu ml tlns Sewnly

e lmtmmentimiuwd

B '-PIOPERTY CONDI‘I‘ION, ALTERATIONS AND NSPEC‘I'ION Mongagnr will keep the Pmpmy in: good condmon‘

o “apd make -all repairs that are reasonably necessary. Mortgagor ghall not commit or allow any waste; ‘impainment, - or
: ‘_‘,_dewnomion of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
.+ the nature of the occupancy and use will not substantiaily change without Lender's prior written consent: ‘Mortgagor will
' ‘not permit-any. change in any license, restrictive covenant or easement without Lender's prior written consent. Morigagor
owill notify Lender of all demands, proceedings, claims and acuons agamst Mortgagor, and of any: Ioss or damnge W th:

. Progeny.

.'I.mderarhndersagenmmay,atbmdersopnon emerthePropenyatanymwnableumeforthepurposcofmpewug
S lhePropeny undershall give Mortgagor notice at the time oforbeforeanmspecuonspeclfymgamsonablepu:posefw

R CL _ W?ﬂfﬂ
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, pertorm or cause them to be performed. Mortgagor appoints Lender as attomey
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not vreate an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the taw or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a rexsonable manner, Lender may take all steps necessary 1o protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sclls, conveys and warrants to
Lender a5 ad2dtionad security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writter o7 verbal agreements for the use and occupancy of any pottion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all
referced (o as "Renra’) Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases, Mortgagor may eolient, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmen? is-immediately effective after default between the parties (o this Security Instrument
and effective as o third parties on tue recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the [Mortzagor until the Secured Debt is satistied. Mortgagor agrees that Lender may
take actunl possession of the property without' the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notlties Mortgagor of default and demands that any tenanl pay all future Rents
directly to Lender. On receiving nolice of default, ‘nlortgagor will endorse und deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in teust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided-i= ihis Security Instrument, Mortgagor warrants that no default
¢xists under the Leases or any applicable landlord/tenant law. *dorigagor also agrees to maintain and require any tenant (o
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCFMENTS, Mortgagor agrees to comply with the
pravisions of any lease if this Security Instrumem is on & icasehold. 1f the Property includes a unil in a condominium or a
planned unit development, Mortgugor will perform all of Mortgagor's duties uader the covenants, by-laws, or regulations
ol the vondominium or planned unit development.

12. DEFAULT. Morgagor will be in default if any party obligated on the Sevured Debi fiils 10 make payment when due.
Mortgagor will be in default if a breach oceurs under the 1erms of this Security Instrument or any other document executed
for the purpose of ¢reating, securing or guarantying the Secured Debt, A good faith belief Ly-Lesder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shal] also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and siate law will require Lender to provide Mortgagor with
notice of the right to cure or other nolices and may esiablish time schedules for foreclosure actions. Subject (o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or pant of the Property. This Mortgage shall continue as a lien on any part of the
Propurty not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immedialely due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
theteafter, (n addition, Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and ihe Lender is
ertitled o all remedies provided al law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of 6/
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ln puymem or pmial payment on the Secured Debt after lhe balawe is due or is wcelemed or aﬁer foteclwm
,-‘__'pmeeedlnglIl‘eﬁledsh.nllnoleonsututeawmverot’l.mdet’sﬁghlmreqmmxptetecumofmymnngdcfam By not
* exereising any remedy on Morigagos's default, l.mderdoesnotwaivel.ender snghtwlateroumldertheevemadcﬁnﬂtif

it continues or hlppem again

14, EXPENSES; AIWANCES ON COVENANTS ATI‘ORNEYS' FEES; COLLECI’ION COSI‘S Eanx when
‘__;---'pmhihnted by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any. covemmmﬂusSeumty
¢ Instromens. Mongagormllalsopayondcmandanyamountmmdbylxnderformsunng inspecting, preserving or
* . otherwise protecting the Property and Lendes's security interest. These expenses will bear interest from the dme of the
7 payment until paid in full at the highest interest rate in effect a8 provided in the terms of the Secured Debt. Mortgagor
. .agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or proteciing Lender's rights and remedies
. under this Security Instrument. This amout msy include, but.is not limited to, aftorneys’ fees, court costs, and other fegal
B -expemea M&MﬁtymswmtshdJmmmmcﬂmmlrclmed Leuderagrmtopayanymmrdwonwnuofm

ENVIRONMENTAL #./AWS AND HAZARDOUS SUBSTANCES As used in this section, (l) Envmnnmui Law

0 1LS.C. 9601 et seq.), and. u)' oier federal, state and local laws, regulations, ordinances, court orders, atorney general
-_‘jfi-opinionl or interpretive Jetters Lnrmmg the public health, safety, welfare, environment or nhanrdoul substance; and (2)
- " Hazspdous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
- chamcteristics which render the substzocs dsngerous or potentiatly dangerous to the public health, safety;. welfare or
" environment. The term includes, without liziiition, any substances defined as “hazardous macnal " "tmuc submncee *
' 'hmrdousm or kmtdouasuhstanoe undsr any Euvuomnu!f..aw R e

Mmtgmnepmts whrraris and agrees that: ‘ '

A Exccptnpm:ounlydinclosedmdacknowledgmmwnungwuuder noﬁmmousSubmmuorwm belocmd,
_ “stored orreicased on or in the Property. Mmmmndwmtapp[ytosmﬂqmnuaofﬂawﬂous&lm
2N .' thltaregmeral!y recognized 10 be appropriate forthcnomulmcandmamlmmceoflhe Pmpmy :

' B Exceptaspmmwly disclosed and scknowledged in writing ' Fender, Mongagorandevetywmmhavcbem ate,
andnhnllrunaiumfullcomphmwnhanyapplmbleﬁnwﬂmlLaw DEITER O

C Mungagor shall immediately notify Leader if a release or thrwened releass of a anardous Subsumewcm on,
underoraboutmel’mpcnyortbmmavmlauonnfanyBuvnunmeml s—wmmmgthePropmy Insuchan
event Mortgagor shalltakcallumaryremdm! achonmawordaneewnh Y ..rvlmnmemll.aw

D Monmor shall mmwdutely notify Lender in wntmg % soon as Mortgagor nas nason: to bel;evc thcte is sy
- pending or threstened investigation, claim, or proceeding relating 1o the release or m*caened r:iwe of my
Hozardous Substanu or the violation of any Environmenta! Law. o ‘

o li. CONDEMNATION. Morigagor will give Lender prompt notice of any pendiog orthrmenad m:m. pnmcorpubhc

/. cntities fo purchese or take any or ali of the Property through condemnation, eminent dpmain; ur' ‘o other means,
- Mongagor anthorizes Lender to intervene in Mortgagor’s name in any of the above described actions. of claima. Morgager
7 aasignato l.mdertheproceedsofany award of claim for damages connected with 8 condemmation or other taking of all or
- apy part of the Property. Such proceeds shall be considered payments and will be applied as provided:in this Security

m 'Ihisamgmmmofpfoceedsmsubjmtothetenmofmypnormmtgagc.deedafuus: mumysgwmnm
3 .-’:" ml

3 IT.WSURANCE Morigagor shall keep Property insured against loss by fire, flood, theft and other. hmrds and risks

% reasonably associated with the Property due to its type and Jocation, This insurance shatl be maintsined in the amounts soc

~..s. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosent by Mortgagor subjest to

.. Lender's spproval, which shall not be unreasonably withheld. If Mortgagor fauswmmwnmcmvemgedmbedm

.. Lender may, st Lender's aption, obtain coverage to protect unders rights:in the Prcpeny aucordmg to the mma ot'thu
g Sowritylnstmmem ‘

- :.';;f;r;_rp'-g.-urs;
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, “loss payee clause.” Mortgagor shal! immediately notify Lender of cancellation or termination of the
insurance. Lender shail have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give 1o Lender ail receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carricr and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, al) insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mortgagor. If ihe Property is acquired by Lender, Mongagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the exlent of the Secured Debt immediately befare the

acquisition,

18, ESCROW FOR TAY.FS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
1o pay to Lender funae for-taxes and insurance in escrow.

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Motrtgagor agrees 1o sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument «nt Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CG-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security [nstrument are joint and individual, i 24oripagor signs 1his Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to martgage Mongagor's interest in the Propenty 10 secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable oy the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Morigagor, Morigagor agrees to waive =iy rights that may prevent Lender from bringing any action
or cluim againsi Mortgagor or any parly indebied under the os'ipziion. These rights may include, bui are not limited to,
any anti-deficiency or one-aclion laws, Morigagor agrees that Leraer and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instriinent or any evidence of debi without Mortgager's
consent. Such a change will not release Mortgagor from the terms of this Securidy Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mztgeeor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insiramcnt is governed by the laws of the
jurisdiction in which Lender is located, excepl to the extent otherwise required by thedaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement, Any section in this Security Instrument, attachments, or 40y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly orimopliedly permits the
variations by written agreement. [f any section of this Security Instrument cannot be enforeed according o its terms, (hat
section will be severed and will not affect the enforceability of the remainder of this Securily Instrumeni: Whenever used,
the singular shall include the plural and the plural the singular. The caplions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Insirument.
Time is of the essence in this Security Instrument,

22, NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instryment, or to any other address designated in writing.
Notice to one mortgagor will be deemed 1o be notlee to all morigagors.

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives ali appraisement and homestead exemption rights

relating to the Property.

{oape & of 6)
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24 MAXIMUM OBLIGATION Livyy
- Dot exceed § ..:110000.00

- The toral principal amount secured by this Security Instrumess at any oe time sha)
MY e ereevenrrerinene ._'Ihis-!imitaﬁén’:ofmioumdoes no include: interest, atiorneys fees, and
e and charges validly made pursuang 1o this Securxwlnunmmx, Also, thig limitation does 1ot apply to advances
{1 made under the terms of chis Security Instrument (o protect Lender's security and to rm

| 25THER TERMS.  hocet, i oowing s o

: y
il b AT st S iowian 7 orisls

{Date) (Signature) THERESE C HENEGFAN /7 0 My

. caay  STATEOF TLLINOTS.... eervenens COUNT; t?’t;l;a ooy hss
SR artio 2 This: instramens was acknowledged before me thig ..., . Cvenien
e bymmmmcw ......

OFFICIAL SEAL o
JOSEPH E MILL .-

b ¢ NOTARY Puilic, syate oF

MY COtAMIISION EXPRes: 02702




