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AMERIQUEST MORTGAGE COMPANY
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Loan No, 5545017-5550

Resldantial Tille Services
1910 8. Highland Ave., Suile 202
Lombard, IL 60148

|Spurce Above This Line For Recording Datu)

MORTGAGE

THIS MORTGAGE ("Security Instrusient") is given on May 27, 1998 . The mortgagor i
LOUISE A. HAMILTON, A WIDOW

{"Borrower™). This Security Instrument is given to
AMERIQUEST MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delawse , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 (*Lender”). Borrower owes Lender the principal sum of
Sixty Seven Thousand Nine Hundred and no/100 \
Dutlars (U.S. § 67,900.00 ).
This debt is evidenced by Borrower's nole dated the same date as ihis SecurnyInstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  June I, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; andd (¢) the performance of Borrower's covenanls nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, [Hinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 8739 SOUTH CARPENTER ST CHICAGO [Strest, City),
linois 60620 {Zip Code] {"Property Address®):
ILLINGIS-Singla Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 £/90
m -BHIIL) (9408t Amended,12/93
VMP MORTOAGE FORMS - (800)521.729
Poge 1ol 8 wB-HIL (RIY L Initialy: :
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LOT 17 AND 18 IN KANE'S SUBDIVISION OF BLOCK 21 IN COLD'S SUBDIVISION OF TIIE NORTH 90 37/100 ACRES
OF THAT PART 1.YING WEST OF THE R¢ 'HT OF WAY OF THE CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD
COMPANY OF THE NORTHEAST 1/4 OF SECTIUN 5, TOWNSIHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiNDIS
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TOGETHER WITH all the improvements now or hereadler erected on the property, and al) casements, appurtenances, and
fixtures now or hereafter a part of the property. AN replacements and additions shall also be covered by this Security
Instrumemt. All of the foregoing is referred 1o in this Security [nstrument as the “Propeny.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insttument covering real property.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or grount rents or’the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any: (v) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of parag-ara 8, in lieu of the payment of mortgage insurance premivms. These iwems are called “Escrow liems.”
Lender may, at any time, eotlect and hold Funds in an amount not 1o exceed the maximum amoumt a lender for a federally
reloted mortgage loab may reowirz for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time to vime, 12 U.S.C. Section 260! er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender'iiay, at any time, collect and hold Fumls in an amount not 1o exceed the lesser amount.
Lender may estimate the amoont of Fuids e an the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with annlicable law,

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution; oy in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for lioliling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowsy interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a cane-iime charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless apphicabs law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiced (o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest 2i2li-be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits aud asbils to the Funds und the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional seeurity ‘i all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by vpplivable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable Jaw, If e umount of the Funds held by Lender at any
time is not sufticient 10 pay the Escrow liems when due, Lender may so notify Borrower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shall mzze up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrumient, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit azarsic the sums secured by
this Security Instrument.

3, Application of Payments. Unigss applicable law provides otherwise, all payments received by Lead<e under paragraphs
| and 2 shall be npplied: first, to any prepayment charges due wnder the Now: second, to amounis payable under paragraph 2;
third, to tnterest due; fourth, to principal due; and lasl, (o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atribuiable to the Property
which may attain priority over this Security [nstrument, and Jeaschold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Botrower shill promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion opetate 1o prevent (he
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory (o Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a Jien which may atain priorily over
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this Security Instrument, Lender may give Borrower u notice idemtifying the lien. Borrower shall satisly the lien or take one or
more of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "estended coverage" and any other hazards, including
floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Jor the periods
that Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage deseribed above, Lender may, at Lender's
uption, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender.
Lender may make proo! of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lendet's security is not lessened, I the restoralion or
repair is not ecopsmivally feasible or Lender's seeurity would be lessened, the insurance proveeds shall be applied to the sums
secured by this Seetriy Instrument, whether or not then due, with any excess paid o Borrower, 1f Borrower sbandons the
Property, or does not inswer within 30 days 4 notice from Lender that the insuranve carrier has offered 1o settle a claim, then
Lender may collect the Jaseange proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrantent, whether or not then due, The 30-day period wili begin when the notice is given.

Uniess Lender and Borrowe: otherwise agree in writing, any application of procveds 1o principal shall not extend or
postpone the due date of the mont'sly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Borrower's right (o any insurance policies and proceeds resulling from
damage to the Property prior 1o the acquistiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6, Occupaney, Preservation, Maintenance rind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property és Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th Property as Barrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wriong, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on/the Property, Borrower shatl be in default if any forfeiture
action or proceeding, whether eivit or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security «pstrument or Lender's security interest. Borcower may
cure such a default and reinsiate, as provided in paragraph 18, by causing teaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barroraer's imerest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender's securiy. inierest, Borrower shall also be in default if
Borrower, during the toan spplication provess, gave materially false or inacenrate swieenation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not lmited
to, representations concerning Borrower's occupancy of the Property as a principal residetce, M this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. 11 Borrower acquites fee title 10 the Propeniy, ihe
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants asd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inipo Property (such as a
proceeding in bankrupicy, probate, for condemmnation or forfeilure or to enforee laws or regulations), then fender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Longer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insuraice as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premivms required to mainain the morigage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morsgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
ong-1welfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect, Lender will aceept, use and retain these payments as 4 loss reserve in fien of mortgage insursnce. Loss reserve
payments may no tonger be required, at the eption of Lender, il monigage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes availuble and is obteined. Boriower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide i Joss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable Iaw,

9, Inspection. Lender or its agent may make reasonable eutries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages. direct or consequentinl, in connection with any
condemnntion or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid to Lender,

In the evens 0 total laking of the Property, the proceeds shall be applivd 1o the sums secured by this Security Instrument,
whether or not therdua, with any excess puicd to Borrower. In the event of o partial taking of the Property in which the fair
market valug of the Propedy immediately belore the taking is equal 1o or greater than the amount of the sums sccured by this
Security Instrument imnedieray before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security nstrument shail % raduced by the amount of the procesds multiplied by the following fraction: (a) the ota)
amount of the sums secured imuaedintely before the taking, divided by (b) e fair market value of the Property immediately
before the taking. Any balance shall be-onid to Borrower, In the event of o pantial taking of ihe Propenty in which the fajr
markel value of the Property immedialely betore the taking is less than the amount of the sums seeured immediaiely before the
taking, unless Borrower and Lender otherwiss ugree in writing or unless applicable Jaw otherwise provides, the praceeds shall
be npplied 1o the sums secured by this Security Instrument whether or not the sums are then due.

11" the Property is sbandoned by Borrower, ar.ii after notice by Lender 10 Borrower that the condemnor offers (o make an
award or settle a ¢laim for damages, Borrower faiieto-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its ontion, either 1 restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then dud,

Unless Lender and Borrower otherwise agree in writing, ony application of procewds o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragiaphs 1 and 2 or change the anount of such payments.

11, Borrower Not Released; Forbesrance By Lender Not o ¥Wabver. Extension of the time for payment or modification
of amortization of the sums seeured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succeesees in interest, Leder shall not be required to
commence proceedings against any successor in interest or refuse to extend lite for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand mads iy the origingl Borrower or Borrower's
successors in interest, Any forbearante by Lender in exercising any right or remedy <ol not be a waiver of or preclude the
exercise of any right or rernedy.

12. Successors and Assigns Bound; Joint and Severul Liability; Co-signers. The vovenants and ugreements of this
Security Instrument shall bind amd benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowcr-whir co-signs this Security
{nsirument but does not exerute the Note: (a) is co-signing this Securily Instrument only 1o mortgagy, grant and convey that
Borrower's interest in the Property under she terms of this Security Instrument; (b) is not personally oblaed to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Botrower’s consent.

13, Loan Charges. If the loan secuted by this Security Instrument is subject to a law which sets auximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
[oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notlces. Any notice 10 Borrower provided for in this Security Instrumeni shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The nofice shall be directed to the Property Address
or any other address Borrower designaies by nalice o Lender, Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nsirument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it
is sold or transterred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide a period of not
less than 30 daysirom the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security lnstrunieni: I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccuziy Instrument without further notice or demand on Borrower.

18. Borrower’s-eight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secusieinstrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable jaw may specify {oi ipinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a iudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be e under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants ¢ agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoravys’ fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's sights in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanswd.. Upon reinstatement by Borrower, this Secority Instrument and the
abligations sceured hereby shall remain fully effective’ss it no acceteration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph |7,

19, Sale of Note; Change of Loan Servicer, The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes withott prior notice 10 Borrower, A sale may result in 4 change in the entity (known
as the "Loan Servicer") that coflects monthly payments due under Ja¢Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uncelated to a sale of the Note, 41 1here is a change of the Loan Servicer, Borrower wil) be
given written notice of the change in accordance with paragraph 14 above aud applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments skouid beomade. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shali not camse or permit the presencesuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone else 1o do, anything affecting the
Propenty that is in violation of any Environmental Law, The preceding two sentences somii ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses und 1o maintenance of the Property,

Borrower shall promptly give Lender writien notive of any investigation, claim, demand, Jawsgitor other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substunse ot Environmental Luw
of which Borrower has actual knowledge. If Borrower learns, or is notilied by any governmenial or repulilory authority, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower sl promptly take
all necessary remedial actions in necordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, ather flammable or toxic petreleum products, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is Jocated (hat
relate to health, satety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant suxd agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement In his Security Instrument (but ot prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (8) the default; (b) the action required to cure the default;
(c) o date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that fuilure to curc the default on or before the date speeified in the notice may result in accelerntion of the sums
sectred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
non-existence of 8 defawdt or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured Dy this Security instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnble attarneys’ fees und ¢osts of title evidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Seeurity Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a lee for releasing this Security
Instrument, but only if the fee is paid to a third panty for servives rendered and the charging of the fee is permitted under
applicable law,

23, Walverof Y.omestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thisSeaurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecove RS and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements-o: 2ais Security Instrument as if the sider(s) were u part of this Securlty Instrument,

[Check applicable bos(es)|
X1 Adjustable Rate Rider L ! Condominium Rider Ej] I-4 Family Rider
Graduated Payment Rider {1 Planned Unit Development Rider Biweekly Paymem Rider
| Balioon Rider 1 Rate Improvement Rider {1 sccond Home Rider
V.A. Rider [ Otherts) [specify!

BY SIGNING BELOW, Botrower accepts and agrees 10-be iwrms and covenanis contained ip this Security Instrument and
in any rider(s) excewted by Borrower and recorded with it,

-
. : 10 rc':) / ’-0 ,}
w cses: 4 ”’ >
s (Hdege dH Grtellin (Seal

LOUISE A. PAMILTON -Barrower

(Seal)

-Borrower

{Seal) " (Seal)

Horrower -Bormower

<
STATE ()I"‘ ILLINOIS, . County ss: £ ¢2e’ &L
[ /L//*" e fmractel , & Notary Public in and for said county and state do hereby certify

hat oo i A W mr s 2L

. pegsonally known to me 1o be the same person(s} whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that S he
signed and delivered the said instrument as Aral free and volumary a1, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~_y > 7 duy of 2. , SPE A

OFFICIAL 5F, /c‘( e D
ZOYA Fﬁt“\l}'ﬂfmb :

This instrument was prepared by: NOTARY FUIC STATE O 1 shaisn.
}: WA (:',,‘1 W “:"'f\. f MY COMMISSIOH £ XIMHES.00 17 06
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Loan No, 55450173550

ADJUSTABLE RATE RIDER

(LIRBOR Index - Rate Caps)

.
:
i
l'_ .,
¥
-y
!

_ THIS ADJUSTABLE RATE RIDER is made this  27th  day of May

! 1998 ., and is incorporated into and shall be deemed 1o amend and supplement the Morlgngu Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date piven by the undersigned (the "Borrower”) o
seeure Borrower's Adjustable Rate Note (the "Note®) 1o AMERIQUEST MORTGAGE COMPANY
(the "Lender”) of the same date and covering the property described in the Security Instrument and iocated a;

8739 SOUTH CARPENTER ST
CHICAGO, lI. 60620

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE
AMOUNT 'THE #wORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX.{2M RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumient, Borrower, and Lender further vonenan and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11,000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGLS

(A) Change Dates

The interest rate 1 will pay may change on the lirst day of December v 1998 and on that
day every sixth month thereafter. Each date on which my inerest rate could ehange is called o *Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indix. “The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lom'on market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Dale is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is baser vzon comparable
information. The Note Holder will give me notice of this choice,

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my rew interest rate by adding  Six and Three
Fourths percentage points(s) ( 6,750 %) to
the Current Index, The Note Holder will then round the resull of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoumt will be my
new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected (o owe a the Coange Date in fuii on the Maturity Daie al my new interest
rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly
payiment,

\
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(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay ot the first Change Date will net be greater than 12.000 %
or less than 11000 %. Thereater, my interest rate will never be ingreased or decreased on
any single Change Date by more than One pereentage poini(s)

( 1.000 %) from the rate of interest | have been paying for the preceding six months, My
interest rate will never be greater than 17.000 % or less than 11000 %.

(E} Effective Date of Changes

My new interest rate will become eftective on cach Change Date. 1 will pay the umount of my new monthly
payment beginning on the first monthly payment date afler the Change Date until the amount of my monthly
payment changes again.

(F) Notlce of Changes

The Note Holaer will deliver of mail to me o notice of any changes in my interest rate and the amount of my
monthly payment nriof2 the effective date of any change, The notice will include information reguired by aw to
be given me and also v title and telephone number of a person who will answer any question T may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER
Uniform Covenant (7 of the Securivy insterment is amended 10 read as follows:

Transfer of the Property or o Benellei! Interest In Borrower. 1t all or any part of the Property or any
imerest in it is sold or transferred (or if u bercricial interest in Borrower is sold or transterred and Borcower is nol
a natural person) without Lender’s prior writtencoasent, Lender may, at its option, require immediate payment in
full of ail sums secured by this Security Instrument. Jiowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of Whis Security [nstrument.  Lender also shall not exercise this
option if: (a) Borrower causes 1o be submitted 10 Lender information required by Lender to evaluate the intended
vansteree as if o new loan were being made Lo the transferee, and () Lendet reasonably determines thas Lender's
security will not be impaired by the loan assumption and that the rish ot a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extend permitied by applicable law, Lender may charge a ressonable fee as a condition 1o Lender's
consent to the loan assumption. Lender may also require the trunsferee 2o sign an assumplion agreement that js
acceptable to Lender and that obligates the transterce 10 keep o)l the promisus-9nd agreements made in the Note
and in this Security Instrument.  Borrower will continue 10 be obligated under the Nowe and this Security
instrument untess Lender releases Borrower in writing.

It Lender exercises the option to require immediate paynent e full, Lender shali give Borrower notice of
acceleration,  The notice shall provide u period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Seeurity Instrument. 10 Sorrewer fails to pay
these sums prior o the expiration of this period, Lender iay invoke any remedies permitied by this Security
Instrumient without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower peeepls and agrees 1e the terms and covenants contained in this Adjustable
Rate Ridler,

“}ffu,m /[;é/ mu,f’.f/m/ s e

LOUISE A. HAMILTON Horrower -Hotrower

{Seal) {Seal)
Barrower -Borrawer

-
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