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Home Equity Loan
Mortgage  Low Number: 1110205922397

THIS MORTGAGE ("Security {nstrument”) is given on May 18, 1998 . The mortgagor is
GREGORY M. B{SHOP AND DEBBY 5. BISHOP (HIS WIFE)

-

("Borrower").

This Security Instrument isgivento _The First National Bank of Chicago

which is a __National Bank . organized and existing under the laws of_the United States of America .
whose address s One Cirst National Plaza, Chicago , Ninois 60670 ("Lender"). Borrower owes
Lender the principal sum of _Fifiesn [hzusand and No/10Q

Dollars (U.S. § _15,000.00 ). This debt is evidenced by Borrower’s note daied the same date as this
Security Instrument ("Note"), which privides for monthly payments, with the full debt, ifnot paid eardier, due and
payable on __D5/26/2003 . Tlas Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inerest, and allrerewals, extensions and nodifications; (b) the payment of all other
sums, Wwilh interest, advanced under paragraph< 7 io protect the security of this Security Instrument; snd (¢) the
performance of Borrower's covenpants and agreemrats | under this Security Instrument and the Note. For this
purpose, Borrower does hercby mortgage, granl and sonwey to Lender the following described property located in
CQOK County. [lNinois:

LOT 42 IN ALPINE ESTATES A SUBDIVISION OF THE SOUTI¢ 1/2.OF THE SOUTH
1/2 QF THE NORTHWEST 174 OF THE SOUTHWEST 1/4 (EXCEPT T'1E EAST
810.00 FEET OF THE NGRTH 1325.0 FEET THEREOF) AND THE SOUTHY/EST 1/4
OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 489.0 FEET OF THE S01T'1.934.0
FEET THEREOF) ALL IN SECTION 29, TOWNSHIP 37 NORTH, RANGE 11| FAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.:  22.29-317-031

;
.
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':".Wﬁ*d'hmhﬂddrmnf 29W WEND ST LEMONT, IL6M39

g TOGETHERWITHaﬂihe jmprovements now or bereafier etected on-the prapeny, and allemmenfl ngb:s, -

'ffwm rents, royalties, mineral, ol and gas rights and profits, water rights and stock aadallﬁxm:umur

01" heveafter 2 part of the property. Allveplacements and additions shall also be covered bytthecumyinmum ‘
i ;,-_yAilofthefuregotughrefemdtointhisSemntyimuumumc I’mpeny SRR

BORROWER COVENANTSM Borrower is !awfullymsed cfme estye hereby conveyed md has !he rightm

monme grantandconvcyﬂxe?mpenyandthﬂ:he?mpmruummbmd except fot encumbrances  of
"l ‘record. Bogrower warrants agd willdefend gemersfly the ditle'to the Property against all Claims and demands,
“ “__:lubjecttomyenwmhmmot‘mord Thete is a prior mortgage from Borowerto  EIRSTFEDL SAVINGS &

| LOANASSOC. . e dited (5/02/36 __and recorded wxmme.cmx..._cmtykwmderof
. _Mmmmﬁ_ a3 document aumber mzm._._ ("PnorMoﬂme') P

R 1HISSECURH’Y INSTIRL#.ENTcombines uniform covenamx foruatwnal use and non«umfotm oovenams wnh
L,___"limitedvmutom by jutisdiction o ronstitute a security mstmmmownngmﬂpropeny - Lo

UNIFORM COVENANTS Bomiwrr zad Lender covenant and agm as follows:
!. Pnymut of Pﬂndpl and Interesi; Prepayment ud Lue Charges. Bormwer shall pmmp:ly pay wheu

.:"duethepnncipxlofmdlmum on the debt (evdenced by the Note and any prepayment and. lte charges due

,_Jf_jmammme

2, Application’ of Payments, Unless applicable awnmv:du otherwise, allptyml mmad byunderm
l_'_";_mh ! shall be applied; first, 1o accrued laterest; second, 1o past due insurance;. tln!d to- current  billed
. insurance; fourth to past due principal; fifih,to current bum pmpa! sixth, to charges; sevemb wpnncxpal dw

! amilm $0 acctvied but unbilied insurance.

3. Charges; Liens, Bormwershnnpsyancam.aammr charges, fines and :mpomnms mribmue:o

: .':-‘;cthmpmy which may attain priority over Whis Security Instrumen’, ind leasehold payments orground’ rents, if
“any. Borrower shall pay them on time dicectly to the person owesl paymsnt, Upon Letider's request, Borrower

'} . shall promptly fumish to Lender alf notices of amotnts tobepaidunder mspmgmph and. slunpromptly ﬁlmilh

‘ ;j‘_mlMermaptsmdencing:bepaymu

I ED Borrower shall promptly. discharge any lien which has pnontyov:rthu Secm,a ',xstmmmt exeq:{ forthe Pﬂor
. Morigage unless Borrower: (a) sgrees in writing to the payment  of the obligation axured by the lien in & manner
- scoeptable - 1o Lender; (b) contests in good faith the lien by; or defends against enforoement’ of the lien in, legai

- proceedings - which in the Lender's opinion operae 10 prevent the enforement of the lien o7 iurfeitire of any part of

| the Propenty; or (] secures from the holder of the lien an agreement satisfactory to Lender sub.rZiniating the lien to
|- this Security Instrument. IfLender determines that any part of the Propenty. is subject 10 8 (i which may asin
| priority.over this. Security Instrument except for the Prior Mortgage, Lender may give Borrower a otice: ideatifying
“[ the lien, Borrower shall satisfy the lien or take one or more- oflhe actions se1 forth above with 10 dayc ffthe giving

1 of notie.

4erdlmnlu. Borrower shall keep the improvements nowcmtmgorhemfteremad onf.he

_-_-:'_-‘-Pmpatym:edagmnulonbyﬁmhazam included within the term "extended. coverage® ‘snd any other hazards,
'} including floods or flooding, for which Lender requires insurance. This insvrance shall be maintsined in the

amounss : mdforlhepenoda that Lender requires, Theuunmu camtrpromdmgtbemumce shall be chosen
,'-,.byBorrowcr subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maintain
" coverage described  sbove, Lendermay.atbmdersopuon.obmn coverage toprolﬂ:l Lm; nghumthc
‘Propnwmwmrdancewuhpmmphﬁ

. Allinsurance policies and renewals shalf be au:epublc to Lender and. shall. include amndlrd mnnslge
clause. Indersbﬂ!havethengbtmholddwpo!mmdmwals IfLender requires, Bomwershﬂipmmpdy

B give to Lender ail receipts. of paid premiums and renewal potices. In the event of loss, Borrower shlllgwepmmpt

' 'noliumdu insyrance carrier and Lender, Lcndermlymkeproofoﬂm :fnmmadcp:ompﬂy by Bomwer

'2- |

-
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s secutity is not
lessened, [f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the arrount of the
payments, Ifunder paragraph 20 the Property is acquired by Lender, Borrower's ripht to any insurance policies
and proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

5, Preserviior- and Maintenance of Property; Borrower's Application; Leascholds, Borrower shall not
destroy, damage ci substantially change the Property, allow the Property to deteriorate or commit wase,
Borrower shall be in dsirt ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment couid <e2ult in forfeiture of the properly or otherwise materiully impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing tiie achion or procceding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture.o! e Borrower's interest in the Property or other material impairment of the lien
created Dby this Security Instrument or Yeider's securily interest. Borrower shall also be in default if Borrower,
during the loan application process, guve materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material irformation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propenty, the lcaschold and fee tifle shall not merge unless Lender agrees to the merger in
writing,

6. Protection of Lender’s Rights In the Property.~ ) Borrower fails to perform the covenants and agreements
contsined in this Security Instrument, or there is a legal picceeding that may significanily affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, forccadzmnation or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary lo proteet tie vailue of the Property and Lender’s rights in the
Property. Lender’s aclions may include paying any sums securcd Dy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does not have 2o.2a so.

Any amounts disbursed by Lender under this paragraph 6 shall become- arditional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms ui payment, these amounts shall
bear interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from
Lender to Borrower requesling payment.

7. Inspection, Lender or (s agent may make reasonable entries upon and inspectionz_ei e Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for vieinspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequent’al, in connection
with any condemnation or other taking of any pan of the Propertly, or for conveyance in lieu of corgeranation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the lotal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediaiely
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoralion or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of such
payments.
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’.mmm; Forbearance Byl.ender&utaWalver. Extmm ofthcumforpaymmt or

B b modiﬁmion of smortization of the sums secured by this Security Instrument granted: by Lender to any SUCCESSOr in
1 - interost of Borrower shali not operate to release the Hability of the original Borrower or Borrower’s successors in
1 interest,  Lender shall not be required to commence proceedings against any successor in imerest: ot refuse to
| exond time for payment or otberwise modify amortization of the sums secured by this Security . Instrumest - by
| . reason of any demand mode by the originsl Borrower or Borrowe:’s. successors in interest.. Anyfoﬂmm by
‘ ;-'_:-'Lenderinexercuinganynghtormmedynhnllnotbeawmvcrofurprecludethcexcrcweofanynghtorrenndy

- 10, Svccessors  end - Assigns  Bound; Joint snd Several' Linbility; Co-signers. 'Ihccovmmum

mamenu -of this Security - Instrument shall bind and benefit the successors  and assigns. of Lender and :Bormower,

”mbject to the provisions of paragraph 16. Borrower’s covenants ww shallbejoimandseveni Any

g " Borrower: who co-signs this Security Instrument but does pot execute the Note: (2) is co-signing - this Security
| Instrument only to mongage, grant and convey that Borrower's interest in the property. under: the terms. of this
.~ Security - Instrumens; () is not personally obligated to pay the sums. secured by this Security: lnnrumcm. and (c)

~agrees’ that Lender an-any other Borrower may agree to extend, ‘modify, forbcarormakeanymmmdam

- ._m reaard to the terms «f riis Security Instrument or the Note without that Borrower’s coasent

ll.lmChrgu. Wiy loan secured by this Security lnmummt is subject malawwméhm mxmum lcn
- “‘-dmlu. and {hat law is finaity interpreted so that the interest or otber joan charges collected or to be collected in

-} conmection  with the loan exoed Vhe permitied fimits, hea: (8) any such loan charge shall be. reduoed bymthe
* amount necessary. 10 Teduce the c'zge (o the permited limit;and 9”‘“3’ mums gleady collected. from Bo

which exceeded -permitted limits willbe refunded to Borrower, Lender may choose to make: this ‘refund by mducmg
" the principal owed: under the Note or by making a direct payment to Borrower. Ifareﬁmdmdwes pnnc!pal

v'.-'freuumonwmbeumduapanmpmpayxuen witiout any prepayment charge undef the Note.

{7 12, Legislation ' Affecting Lender’s Rignis. If enactment. -or expiration of applicable laws has lhc eﬂect of .

mndaing any provision of the Note or this Security mmment ugenforcesble according 1o its terms,. bender at ity
. option, may require immediate paymem in fullof all 7umis secured: by this Security Instrument and may mvm aoy
" remedies permitied: by paragraph 20. If Lender exercises  wiis opuon. Lender shall ke the awpu apecxﬁed in. the ‘
""_.aewndparampbofpmmph 16.

.13, Notkces. “Any notice to Borrower provided for in this S:..mtv Instrument” shall be given by delivcrmg uorby
_'mailing [tby first class mail unless applicable law requires use 7 udther method.- The notice shall be directed to
- the Property Address or anyother address Borrower designates by &uare to Lender.  Any notice: loLendcr shall be -

sim by first class mail to Lender's address stated hercin or sny othzi address Lender designates by notice 10
| . Bosrower. . Any notice provided for in this Security Instrument M be deeraed ! to have been glmtoaon'ow or
Lméerwhen given as provided in this paragraph.

14. Governing Law; Severability. This Security Insirument lhallhegovemm '- federal. lawmd thclmofthe

5 o :3'jurindwtton in-which the Property- is located. Inthe event that any: provision or ol of this Secnmy Instrument or
+ -~ the Note'conflicts’ with applicable law, such confiict shail not affect other provisions of tils Seeunl}' Instrument or
1 the Note which can be given effect without the conflicting pmvxsm To this end the provisions ofdm Semulty

ln:ﬂumtaudanowmdecluadtobemmble
Cone o 380 Butmer's Copy. Borrower shall be given one confomwd copy of the Note ..m' of tlns Semmty
-'lnnmnmt .
RIS [ _'l'nmfer orlhe Pmpu-ty or 8 Beneficial Interest inllotrowu' Ifall or any part of:bc rrmmy orany
mwmt mitis sold or transferred (or ifa beneficial interest in Bosrower is sold o transferred ‘and Borrower ‘is not a
" natural person) without Lender’s prior written consent, Lender may, at its option, require immediate' payment  in full
‘j';‘_.ofdlnuns secured- by this Security Instrument. However, dmoption shall not beexemmed by m :fcmcue is
'=-.;pmhibuedbyfedenmwawfth=dateoilhu8mmtylmuum £
- 'If Lender exercises this option, Lender shall give Borrower notice ofmlerauon The noncc shall provide a

pennd of not less than 30 days from the date the potice is delivered or mailed within which Borrower must. pay all
. sums. secured. by this Security Instrument. 1fBorrower fails to pay these sums prior to the expiration: of this period,

- Lender may mvoke any remedics permitted by this Security Immlmcm without further notice o demand on
--'Bormwer S : AT
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17. Borrower's Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such other
period ns applicable law may specify for reinstalement) before sale of ihe Property pursuant to any power of sale
contnined in this Sccurity [Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those
canditions are that Borrower: () pays Lender afl sums which then would be due under this Security Instrument and
the Note had no acceleration occurred: (b) cures any defaull of any other covenanis or agreements; (c) pays all
expenses  lncurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights inthe Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatiors secured hereby
shall remain fullyeffective as is no accelerativn had occurred.  However, this right to reinstate shall not apply in the
case of nceeleration under paragraphs 12 or 16,

18, Hazardrow Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous ~Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Propeity that is in violation of any Environmenial Law. The preceding two sentences  shall not apply to
the presence, use ou srarage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropricie ‘o-normal residential uses and to maintenance of the Property.

Borrower shail promptly give fender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulator-agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrorwer bas actual knowledge. [fBorrower learns, or is nolified by any governmental
or regulatory authority, that any remoal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promplly tak: all necessary remedial actions in accordance with Environmenta) Law,
As used In this paragraph 18, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the 1rdowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and ne:nicides,  volaiile solvenls, materials containing asbestos or
formwdehyde, and radioactive materials. As used in<nia paragraph 18, *Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located ihat =late 10 health, safety or environmenial protection.

19, No Defaults. The Borrower shall not be in defauit of any provision of the Prior Morigage or any olher
mortgage secured by the Property.

20. Acceleration; Remedies, Lender shall give notice to Geirawer prior lo acceferation following Borrower's
breach of any covenant or agreement in this Securily Instrument (binot prior to accelerstion under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shal) spec’ty: (a) the default; (b) the action required to
cure the defaudt; (¢) a date, not less than 30 days from the date the notice iz siven (o Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the daie ‘specified in the notice may result in
acccloration  of the sums secured by this Security Instrument, foreclosure by ju-ticinl proceeding and sale of the
Property, The notice shal} further inform Borrower of the right o reinstate after accelsration and the right 10 ussert
in the foreclosure proceeding the non-existence of a default or any otlhier defense o Borzower Io acceleration and
foreclosure, {fthe default is not cured on or before the date specified in the notice, Lender ». its option may require
immediate  payment in {ull of all sums sccured by this Securily Instrument without furine. demand and may
forcclose this Security Instrument by judicial proceeding.  Lender shall be entitied to collect afl¢npenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limiled to, reasonable witirreys’ fees and
costs of title evidence,

21, Lender in Possessfon,  Upon acceleration under pamgraph 20 or abandonment  of the Property and at any
time prior to the expiration of any perlod of redemption following judicial sale, Lender {in person, by agent or by
judicially appointedt receiver) shall be entitled to enter upon, lake possession of and manuge the Propenty and to
collect the rents of the Propenty including those past due. Any remts collecied by Lender or the receiver shal) be
applied first to payment of the costs of manugement of the Property and colleclion of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then (o the sums
secured by this Security Instrument,

22, Relense.  Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of honiestead  exemption in the Propeny.

24, Riders to this Security Instrument. fone or more riders are exccuted by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreements of this Security Instrument as ifthe rider (s} were & pant of
this Security Instrument.
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| " “appeared before me this day in person, and scknowledged thar _

BYS!GNINGBELOW Borrower sccepts and agrees tothetetms and covenants conramed mrthncumy
mﬂ:umentandinmyrider(s) exmnedbynommrmdmrdedwhthcsﬁwtyhmmt SR

' j'anmru msuor AND DEBBY S. BISHOP (415 WIFE)

(Space Below This Line F'or Acknowlegment)

| Thisnoaunem Prepared By: _ALYCE M. PRUYN 2/
- - Thw Flrst National: Bank of Chicago
-:mnmummnmmm Chicago, IL 60670

: STATEOF LLINOIS, @rb Counry -

\fad.i‘& D Q "y gﬁ & Notary Public. mnnd for said sounty and' m o hereby

wﬂl‘ytlu!

- —

—

‘_ - -

- pemmlly known T me 10 be the same person(s) whose name(s) m(ate) sutﬁed o the fml“inb ““m'
; ::f,':ddi"mm"idmm‘” andvolunlaryaa,fonhcuscsandpmpommnwtfouh

Givmw:dermyhandandofﬁmisea! this _Ldayofa%‘__m

| i My Commiion i f3for

y P B LG AL REARL S T A
LG v R ' u

: s‘ T ii;i:i-". Heow Bl
S foak Fan

L .': By .,zmu,‘-
' ir.r-r'v-“ TR ‘wf.-c;' R »V}'J"*#V




