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4 ORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1998, betwien DAN J DOLLEAR and MARY ELAINE DOLLEAR, HIS
WIFE, whose address is 3963 N MERRIMAC, CHICAG!). IL 50634 (referred lo below as “"Granior”); and
LaSalle Bank NA, whose address Is 4747 West Irving Farc Road, Chicago, IL 60641 (referrad lo beiow as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor wortgsoes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reul properly, together with ali existing or
subsequently erected or atfixed buildings, improvements and fixtures:—all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights {incivdipg stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the real uperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of lllinols (the "Real

Property"):
LOT 42 IN SCHORSCH MERRIMAC GARDENS, BEING A SUBDIVISION OF PArT ©F THE NORTHEAST

1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWESY /4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 'N.COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known aa 7348 N RIDGE #1568, CHICAGO, IL. 60645. The Real
Property tax identification number is 11-30-307-207~1044.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated May 23,
1998, between Lender and Grantor with & credlt limit of $18,750.00, together with all renewals of, extensions
ol, modifications gf refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Mortgage is May 23, 2005. The interest rate under the Credit Agreement is a varlable

.interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rale allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortpage.

Granfor. The word "Grantor” means DAN J DOLLEAR and MARY ELAINE DOLLEAR. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and-accommodation parties in connection with the Indebtedness.

Improvements The word "lmprovements” means and includes without limitation ali exisling and fulure
improvemenis, ouidings, struclures, mobile homes affixed on the Real Property, faciities, additions,

replacaments and-cthar construction on the Real Property,

Indebiedness. The wors "indebtedness" means all principal and interest payabie under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations-of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specifiaally, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amoi:nt \which Lender has presenilly advanced to Grantor under the Credit
Agreement, bul also any fulure awruts which Lender may advance to Granfor under the Credit
Agreement within twenty (20) years fram tha date of ihis Morigage to the same exient as it such future
advance were made as of the date of the execution ot this Mortgage. The revolving fine of credit
obligates Lender 1o make advances to Granto/ sc long as Grantor complies with aii the terms of the
Credit Agreement and Relaled Documents. Such zavances may be made, repaid, and remade from time
to {ime, subject lo the iimitation that the total outstzading balance owing at any one lime, not inciuding
finance charges on such balance af a fixed or variable rata.or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Ciedit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outsizniing under the Credit Agresment from

time 1o time from zero up to the Credit Limit as provided above and arv intermediate balance. Al no lime
shall the principal amount of Indebtedness secured by the Mortgage, <ot including sums advanced to
protect the security of the Morigage, exceed $37,500.00.

Lender. The word "Lender® means LaSalle Bank NA, ils successors ana-assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Morigage” means this Mortgage between Grantor and Lender. end includes without
limitation al) assignments and securily interest provisions relating to the Personal Property arid Rents.
Personal Property. The words "Personal Property” mean ali equipment, fixtures, anc. cther articles of
personal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
Praperty; together wilh ali accessions, parts, and additions to, all reptacements of, and all substitutions for, any
of such propeny; and together with all proceeds (including without limitation all insurance procseds and
refunds ol premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemenis, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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otherbenefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SiHiALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts, secured by this Morigage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgaoe.

POSSESSION 2naD MAINTENANCE OF THE PROPERYY, Grantor agrees that Grantor's possession and use of
the Property shall bo governad by the following provisions:

Rossession and Van. Until in default, Grantor may remain in possession and control of and operate and
manage the Proper.y 210 collect the Rents from the Property.

Duty to Maintain. Gramur-shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenz,.ce necessary to preserve its value.

Hazardoua Subsiances. .1:c terms "hazardous waste,” "hazardous substance," "disposal,” "release," and
"Inreatened release,” as used i this Mortgage, shall have the same meanings as set fonh i the
Comprehensive Environmental Rcsonse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
95-499 (“SA#A") the Hazardous Matariais Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S 5. Section 8901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant {o arosof the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without fimitefic)) - petroteum and petroleum by-products or any fraction thereof
and asbestos. Granfor represents and warrar:s0 Lender that: (a) During the period of Grantor's ownership
ot the Property, there has been no use, gendratizs, manufaclure, storage, treatment, disposal, release or
threatened releasa of an)‘ hazardous waste or sub dance br any person on, under, about or from the Propertr;
(b) Grantor has no knowledge of, or reason to belisvr thaf there has been, except as praviously disclosed 1o

ed
and acknowledged b Lena%r in writing, (goany use,-weneration, manutacture, storage, treatment, disposal,
T

release, or threatened release ol any hazardous waste Cr suhstance on, under, about or from the Propenx by
any prior owners or occupants of the Properg« or {ii) any uctus! or threatened Iitigation or claims of any kind
by any person relaling to such matters; and (c) Except ae previously disciosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor_agent of ather authorlzed user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Property and (i) any such activity shall ke conducied in compliance with all
applicable federa), state, and local laws, regulations and ordinances, 'n;luding without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Leitacr and its agents 1o enter upon the
Property 1o make such inspections and tests, al Grantor's expenss, a5 Lander may deem appropriate to
determine compliance of the Property with this section of the Morigage. ‘#ny inspections or 19sts made by
Lender shall be for Lender's Purposes only and shail not be constriued 1o creaie.any responsibility or liability
on the pan of Lender to Granfor or to any other person. The representations anJ warranties contatned herain
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Granior hereby (a) releases and walves any future Claims agains! e-der for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under 2av 3uch laws, and (b
agrees to indemnity and hold harmless Lander against any and all claims, iosses, ozbilities, damapes

nalties, and expenses which Lender may directly or indirectly sustain or suffer resultica fam & breach o
his section of the Morigage or as a consequencd of any use, generation, manufacture, “X age, disposal,
release or threatened release of & hazardous waste or substance on the properlles. The provisions of this
section of the Morngage, including the obtigation ta indemnily, shall survive the payment of the Indebledness
and the satisfaction and reconveyance of the lien ol this Mortgage and shafl not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the ?eneramy of the
faregoing, Grantor will not remove, or Erant 10 any other party the right lo remove, any timber, minerals
(inctuding oil and gas), soil, gravei or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any Improvements from the Real Property
withqut the prior written consent of Lender. As a condition to the removal of any Impravements, Lender ma
requite Granio7 1o make arrangements satisfactory lo Lender to replace such Improvements wit
improvemants of at least equal value.

Lender's Riﬂht lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllance with Governmenial Requirements, Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereatter in effact, of all governmental authorities appiicable 1o the use or accupancy of the
Propenrty. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
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during any proceeding, including approgpriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and 8o Iong as, In Lender's sale opinion, Lender's interests in the Property are not jeopardized.
*L.ender may require Grantor 10 pos! adequate security or a surety bond, reasonably safisfactory to Lender, to

protect Lender's inferesl.

Duty to Protect. Grantor agress neither {0 abandon nor leave unatiended the Property. Grantor shall do all
othér acls, in addition 10 those acts set forth above in this section, which from the character and use of the
Property ara reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, ar any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a tern greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest inor to any land trust holding title to the Raal Property, or by any other method of conveyance
of Real Property intecest, If any Grantor is & corporation, parinership or limited liability company, transier also
includes any change it swnership of more than twenty-five percen! (25%) of the voting stock, partnership Interests
or limited liabifity company inerests, as the case may be, of Grantor. However, this option shall not be exerclsed

by Lender if such exercise is-previbited by federal law or by lilinois law.
I«“’ffg éND LIENS. The following provisions relating to the taxes and liens on the Property are a part af this
ongage.

Payment, Grantor shall pay when Gue (and in all evenis prior 10 dennquencyI all taxes, payrolt taxes, spacial
taxes, assessments, water charges ard sewer service charges levied against or on account of the Prapenty,
ang shall pay when due all claims (7r work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Fir.gerty free of all iens having priority over or equal to the interest of
Lender under this Mortgage, except for sheien of 1axes and assessmenis not due, except for the Existing
Indebtedness referred to below, and except a< rinerwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assassment, or claim in connection with a good
faith dispute over the obligation to pay, 8o long as .ender’s interest in the Property is not Aeorardlzed. It a lien
arises or Is filed as a result of nonpayment, Granicx shall within fifteen (15) days after the lien arises or, if a
tien is flied, within fifteen (15} days atier Grantor has nriice of the filing, secure the discharge of the lien, or if

rg%uested by Lender, deposil with Lender cash or ¢ eufficient corporate surety bond or other security

satisfactory 1o Lender in an amount sufficient to discharge ine lien plus ang{ cosis and attorneys' fees or other
charges that could accrue as a resuit of a foreclosure or 4% under the lien. in any contest, Grantor shail
defend itseif and Lender and shall salisty any agverse judyment before enforcement against the Property.
Grantor shall name Lender as an additional obligee unoer any-surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender siislactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental oy’icial to deliver to Lender at any time
a written statement of the taxes and assessments agains! the Property.

Notice of Construction. Grantor shall notify Lender a leas! liteen (15) dayu beiare any work is commenced,
any services are furnished, or any materials are supﬁl_ied to the Property, if any rechanic’s iien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantar will upen request
of Lender furnish to Lender advance assurances satisfactory to Lender that Granice cn-and will pay the Cost
of such improvemenis.

aﬂgPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Propeity are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each Insurer cantaining & stipulation that coverage will not be cancelied or diminished withaut a
minimum of ten (10) days' prior writfen notice to Lender and not containing any disciaimer of the Insurer's
liability for tailure to ?_ive such notice. Each insurance poiicy algo shall include an endorsement roviding that
coverage in favor of Lender will not be im?aired in any way by any acl, omission or default of Grantor or any
other person. Should the Real Property at any time become Jocated in an area designated by the Director ol
the Federal Emerg%w Management Agency as a special flood hazard area, Granfor agrees to obtain and
malntain Federal Fiood Insurance for the full unpaid principal balance of the Joan, up to the maximum policy

limits set under the National Flood Insurance Program, or as otherwise required 'by Lender, and to maintaln

such insurance for the term of the loan.

Applicalion of Proceeds. Grantor shall promcfzﬂy nomr Lender of any loss or damage o the Pr\gyeny. Lender
may make proaf of loss if Grantor fails to do 8o within fiteen (15) days of the casualty. Whether or not
Lender's securlty is impaired, Lender may, at its election, apply the praceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender slects 15 apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
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expenditure, Fay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor I3 not In default under this Morigage. Any proceeds which have not been disbursed within 180 daga
*aher their receipt and which Lender has not committed to the repair or restoration of the Propeny shall be
used first to pay any amoum owing o Lender under this Monqage then to pay accrued interest, and the
remainder, If any, shall be appied to the principal balance of the Indebtednass. If Lender holds any protueds
after payment in fufl of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exmlnﬂ Indebledness. During the period in which any Existing Indebtedness described

below is in elect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebledness shall constitute compliance with the insurance provisions under this Mongage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If

any proceeds from the Insurance become payable on loss, the provisions in this Morigage for division of

r{gggteagﬂsnesshpr. apply only to that portion of the proceeds not payable to the holder of the Exlsting
3.

EXPENDITURES Bt _tNDER. It Grantor fails to comply with any provision of this Mort?age, lncludg:ﬁ any
obligation to maintain F«izting Indabtedness in qood slanding as raquired below, or if any action or groca ng is
commenced that woulc materially affect Lender's interests in the Progweny Lender on Grantor's behalf may, but
shall not be re?uired to, 12 any action that Lender deems appropriate. Any amcunt that Lender expends in 80
doing will bear interest at the raw> provided for in the Credit Agreement from the date incurred or paid by Lender 1o
the date of regarmant by Grantor. All such expanses, at Lender's option, will a? be payabie on demand, (b) be
added to the balance of the cracii line and be apponioned among and be payable wit an? instaliment payments
to become due during either (I} the 'arm of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a tafoon payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure ~avment of these amounis. The rights Provided for in this paragraph
shall be in addition to any cther rights or 4ny "emedies to which Lender may be entitled on account of the default,
_ﬁ‘\rg{hsucrilagctignl g% &eg?‘ea shalt not be conairuad as curing the default 8o as to bar Lender from any remedy that
it otherwise wou v .

&A#RANTY; DEFENSE OF TITLE. The foliowing pravisions relating to ownershig of the Property are a part of this
ortigage.
Tile. Grantor warrants thal: (a) Grantor holds (i0oc and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances-oiiar than those set forth in the Real Proﬁgatlytglgsgg?ﬂon
n

or in the Existing Indebtecdness section below or in axv fille insurance policy, litle repart, or jon
issued In tavor of, and accepted by, Lender in connectior with this Mortgage, and (b) Grantor has the full
right, power, and autharity to execut% and deliver this Mongag: 1o Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persz/is. in the event any action or proceedm‘g I8
commenced that questions Grantor's title or the interest of Lender unaar this Mortga9e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fan,‘ inauch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsgel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Inctruments as Lender may request
from time to time tc permit such participation.

Compliance With Laws. Grantor warrants that the Propenly and Grantor's use 0! the Propenty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorilus.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtrdness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage sacuring the Indebtedness may be secondary cod inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing
Indebtedness and 10 prevent any default on such indebtedness, any default under the instruina’te evidencing
such indebtedness, or any default under any securily documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agraement which has priority over this Monqaee by which that agreement Is modified, amended,
gxtanded, or renewed without the eror written consent of Cender. Grantor shall neliher request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is candemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at it election require that ail or any
ortion of Phe net Proceeds ol the award be applied to the Indebledness or the repair or restoration of 1he
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and attorneys' fees Incurred by Lender in connaction with the condemnation.

Proceedings. It any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?a in such praceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented In the procesding by counsel of its own chaice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, toFelher
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxea. The tollowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁa&e or upon all or aergv part of the Indebtedness secured by this Mort%a 8 ﬂJ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indeblednass secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, tris avent shall have the same effect as an Event of Default {as defined belowl. and Lender may
exercise any or.all of its available remedies for an Event of Default as provided below unless Grantor either
[a) pays the t=x hafore it becomes delinquent, or (b) contesis the tax as grovnded above in the Taxes and

iens section ard seposits with Lender cash or a sufficient corporate surety bond or other security satistactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Morigage as a
sacurity agreement are a par ¢! this Martgage.
Securil* Aqraement. This instrument shall constitute a securm“ agreement 10 the extent any of the Property
constitules Tixtures or other persona) property, and Lender shall‘have all of the righls of a secured party under
the Uniform Commercial Code s amanded from time to time.

Securlty Interest. Upon reguesi by Lander, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's security interest in the Renis and
Personal Property. In addition to reuordu*g this Mortgage In the real property records, Lender may, at any
time and withou! further authorization from Zrantor, file executed counterparts, coples or reproductions of this
Morigage as a fmancmq gtatement. Grantor skdil reimburse Lender for all expenses incurred in perfecting or
continuing this securily Interest. Upon defauti, Grantor shall agsemble the Personal Property in a manner and
al a place reasonably convenient to Grantor and l.andler and make it available to Lender within three (3) days
after recalpt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (dettor; and Lender (secured party), from which information
n

concerning the sacurity interest granted by this Morigaye may be obtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this urijage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following orovisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time 10 time, upon reques: of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Landar or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecoruriy, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and-a!l-such mortgages, deeds of trust,
sacurity deeds, security agreements, financing stalements, continuation £:2tements, Instruments of further
assurance, certificates, and other documents as may, in the sale opinion of Lendar, be necessary or desirable
in order to affectuate, complete, perfect, continue, or preserve ‘a) the obligatiane of Grantor under the Credit
Agraemant, this Mortgage, and the Related Documents, and (b) the liens and secur'ly \nterests created by this
Mortgage on the Property, whether now owned or hereafler acquired by Grantor. Jnteas prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for 3" costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorner-ln-f-‘act‘ If Granlor fal)s to do any of the things referred to in the preceding paraaranh, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes C.rantor hersby
irrevocably appolnts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. ! Grantor pays all the Indebtedness when due, terminates the credit fine account, and
otherwise 8erforms all the obligations Imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Morigage and suilable statements of termination of any tinancinﬁ
statement an file evidencing Lender's securlty intesest In the Rents and the Personal Property. Grantor will pay,
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. = I

owever wment is madea b* Grantor, whether voluntarllr or otherwise, or by guarantor or by any third party, on
the indebfedness and therealter Lender is forced o remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to ang similar person under a_nr federal or state bankruptcy law or law for the reiief of debtors, (b}
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
ansr of Lender’s property, or (c) b¥ reason of an¥ settlement or comﬂr_omlse ol any claim made by Lender with any
claimant (includlnF without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcament of this Morigage and this Montigage shall continue to be etfective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
avidencing the indebtedness and the Property will continue to secure the amount rapaid or recovered 10 the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebledness or 1o this Morigage.

A 8'?\L6't‘t‘86







. UNOEFICIAL COPY
e s

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)
under this Moncﬁage: {a) Grantar commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. Thig can include, for example, a faise statement about Granlor's Income, assets
liabitities, or any other aspects of Grantor's financial condition. (p) Grantor does nol meet the rgﬁaYment terms ol
the credit line account. (c) Grantor’s action or inaction adversely atfects the collateral for the credit line account or
Lender's rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay laxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweiling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addliion to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shali have the right at its option without notice to Grantor 1o declare the
?g&%a\c{gb‘;gdness immediately due and payable, including any prepayment penalty which Grantor would be
| 43
UCC Remedies.. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a serured party under the Uniform Commercial Code.

Collect Rents, Leruer shall have the right, withou! notice to Grantor, to take possession of the Property and
collect the Rents; .;n;i:;dlngl arrg:unts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, again(t V1o indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Pro ert{ to r1ake payments of rent or use fees directly to Lender, If the Rentg are collected by
Lender, then Grantor lrrqus?bly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thersui in the name of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenants or other user3 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, w'ether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparag.aph either in person, by agent, or thraugh a receiver.

Morigagee in Possession, Lender siall have the right to be placed as mongagee in possession or 10 have a
receiver appointed 1o take possession of all or any part of the Property, with the power o protect and preserve
the Property, to operate the Property prece‘llng *araclosure or sale, and to collect the Rents from the Proparty
and apply ;ha proceeds, over and above (f.2-cost of the receivershig. against the Indebtedness. The
mortgagee in possession or receiver ma¥I se.ve without bond if permitted Dy faw. Lender's right to the

appaintment ol a receiver shall exist whether or rot tne apparent vaiue of the Property exceeds the
Indebtednass by a substantial amount. Employment-by-Lender shall not disqualify a person from serving as a

recelver.

Judicial Foreclosure. Lender may obtain a judicial decrsa {areclosing Grantar's interest in all or any part of
the Property.

Deficiency Judgment. If permitied by applicable law, Lendermay obtain a judgment for any deficlency
remaining In the ndebtedness due to Lender after application of all 2irounts received from the exerciae of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies previded in this Mortgage or the Credit
Agreement or available at Jaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor %wiaby waives any and all right to
have the property marshalled. In exercising I8 rights and remedies, Lender shal'be frae to sell all or any part
of the Propenty together or saparately, in one sale or by separate sales. Lende: shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place s %Ay public sale of the
Personal Property or of the time after which anr private sale or other intended dispas.inn of the Personal
Property is fo be made. Heasonable notice shall mean notice given at least ten (10) days uafore the time of
the sale or disposition.

Waiver; Election of Aemediea. A waivar by any parly of a breach of a provision of this Muitgage shall not
constitute a waiver of or prejudice the pany's rights otherwise to demand strict comf)llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures of take actlon to perform an obligation of Grantor under this
Monigage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercisa Ite

remeadies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the terms of this
Mortgagie, Lender shall be entitied 1o recover such sum as the court may adjudge reasonable ae attorneys
fees al Irial and on any appeal. Whether or not any court action is involved, all reasonable expenaes incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
anforcement of Its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there Is a lawsult, including attorneys' fees for
bankruptc|y proceedings (including etforts to modify or vacate any automatic stay or injunction), af)f:eals and
any anticipated post-judgment collection services, the cost of searching records, cbtaining title reporns
(includigg foreclosure reports), surveyors' raports, and aefralaal fees, and title insurance, to the extent
Parmm by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
nalice of default and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimiie iunless
otherwise required by law), and shall be effective when actuallr delivered, or when deposited with & nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certitied or registered mall, ost%ge prepaid, directed to the addresses shown near the beginning of this
Morigage. Any parly may change its address for notices under this Mortgage by giving formal written notice 1o the
other parties, specifying that the purpose of the notice is to cha_ngl‘e'a1 the party's address. All coples of natices of
foraclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown naar the beginning of this Morigage. For nolice purposes, Grantor agrees (o keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Morigage, together with any Related Documents, constitutes the entire understanding and
agreemant of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

origage shall be effective uniess given in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amendmeni.

Appiicable Law.- This Morigage has been delivered to Lender and accepled by Lender in the State of
Iinois. This Martjage shall be governed by and construed in sccordance with the laws of the State of

Minols.

Caption Headings. Cagtian headings in this Mortgage are for convenience purposes only and are not to be
usgd 10 lnterpretgor dBfifl‘.Jd tha provis?ons of this Mo?lggge. purp y

Merger. There shail be no /narger of the interest or estale created by this Mortgage with any other interest or
estale in the Property at any tima held by or for the benefil of Lender in any capacity, without the written
consent of Lender,

Muitipie Parties. All obligations of Graiitor under this Mortgage shall be joint and several, and ali references
to Grantor shall mean each and every Grantor, This means that each of the persons signing betow is
responsible for all obligations in this Morgaje.

Severability. It a court of competent Juristiction finds any provision of this Martgage to be invalid or
unenforceable as to any person of circumetsnce, such finding shall not render tha! provision invalid or
unenforceable as 10 any ofher persons of circums'ances. |f feasible, any such offending provision shall be
deemed 10 be modified to be within the imits of info ceability or validity; however, if the oHending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.
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Successors and Assigns. Subject to the limitations statcd.in this Monrﬁage on transfer of Grantor's interes!,

this Mortgage shall be binding upon and inure 10 the bengtit ¢! the pariles, their successors and assigns. it
ownership of the_ Propeny becomes vested in a person otherihun Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Mortaage and the Indebiedness Dy way of
forbearance or exiension without releasing Grantor from the obligationd of this Monigage or liabllity under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of t.'s Morlgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness securaa vy this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ righte vnder this Morigage {or under
the Related Documenls? unless such waiver is In writing and signed by Lender. Nc-adlay of omission on the
part of Lender (n exercising any right shall operate as a waiver of such right or anv obaer right. A walver by
any party of a provision of this Mo gage shalfl not constltute a waiver af or prejudice e priiv's right otherwise
to demand strict compliance with that provision or any other provision. No prior waivar bv Lender, nor any
course of daaling between Lender and Grantor, shall constitule a waiver of any of Lenue/’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is requires ' ‘hig Mortgage,
the granting of such consent by Lender in any instance shall not constitite continuing cansent to subsequent

Instances where such consent [8 required.
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1* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"l GRANTQR AGREES TO ITS TEAMS.

GRANTOR:

J
ot
4
| ML/
‘x? S
Thay -

DAN J DOLLEAR

X f'}?l@;.q g lone

'MARY“ELZINE. DOLLEAR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ /4~L-/ N D] 5 )

) 88

COUNTY OF C&OK A )

On this day belore me, the undersigned Notary Puliic, personally appeared DAN J DOLLEAR snd MARY ELAINE
DOLLEAR. to me known to be the individuals descritzea\in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voicn‘ary act and deed, for the uses and purposes therein

mentioned.

Given Wr my hand and official seal this 23 rel. dayof /A Y 19928,
y O N TALIMN

‘2. i o
By/:/’ 4 w"”"ﬁ / Residing at s/ Cdg0 /L S082S

Notary Public In and for the State of _/ LLIMOIS OFFICIAL SEAL

s~ 4
My commission expires ‘/ /7 8/ ‘7? ; Normgu':ﬁf&rlelﬁm?mm

s MY COMMISBION EXPIHES: 04/10/99
VAAR WAL

e L
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