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\ O'CONNOR TITLE

This Mortgage prepared ;y: MEREDIT{ £::GEL FOR GUARANTY HOME EQUITY SERVICES, INC:
4000 W, Browr, Deer Road ./z’(
Brown Deer, W1 52209 #_ L 2

MONTGAGE

THIS MORTGAGE IS DATED MAY 27, 1998, belween WILLIAM BOLTON, MARRIED TO JOANNA BOLTON,
whose address Is 5608 W. HIGGINS, CHICAGO, IL 60630 (roferred to below as "Grantor"); and GUARANTY
HOME EQUITY, whose address is 1100 Jorie Bivd Suite 346, QOakbrook, IL 60521 (referred {o below as
"Lender"}.

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortganes, warrants, and conveys to Lender all
of Grantor's right, title, and interast In and 10 the following described rea. troperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; =il sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propety, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Sty of lliinois (the “Real

Property"):
SEE ATTACHED

The Real Property or Its address is commonly known as 5608 W. HIGGINS, CHICAGO, IL '63630. The Real
Property tax identification number is 13-08-421-049 AND 13-08-421-050 AND 13-08-421~026.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
he Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commarcial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statgs of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 27,
1998, between Lender and Granior with a credit limit of $51,000.00, 1ogether with all renewals of, extensions
of, moditications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement ls a variable interest rale based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outslanding account balance shall be at a rate 2.500
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i Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform aif repairs,
-: replacements, and mainlenance necessary 10 preserve its value.

Nulsance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right fo remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

‘ DUE ON SALE - CONSENT BY LENDER. Lender may, at is option, declare immediately due and payable all
sums secured by this Mortgage upon the sale o7 (ransfer, withaut the Lender's prior written consent, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instalimeni sale contract, (ang contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease~option contract, o by sale, assignment, or transfer of any
beneficial intergst ir or 10 any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Propeny intrest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
of fimited liability comrany, interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerclse iz nrohibited by federal law or by lllinois law.

a%ﬁsgg»ggnn LIENS. The follzwing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due {and in all events prior to dellnquencyg all taxes, payroll taxes, special
taxes, assessmants, water chan;!ec and sawer service charges levied against or on account of the #'ropeny.
and shall pay when due all ciaims forwork done on or for services rendered or materiai furnished to the
Property. Grantor shall maintain the Propen?' free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except iur g llen of taxes and assessments not due, except for the Existing
indebtedness retarred 10 below, and excegad otherwise provided in the (ollowing paragraph,

aﬂoggfﬂw DAMAGE INSURANCE. The followin;:-provisions relating to insuring the Property are a pan of this

ge.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standarg
extended coverage endorsements on an aclual casn value basis for the full insurable value covering all
improvements on the Real Property in an amount suficieat 1o avoid application of any coinsurance cfause, and
with a standard morigagee clause in favor of Lender. Cuizies shall be written by such insurance companies
and In such form as may be reasonably acceptable 1o Leadsr. Grantor shall defiver to Lender cerificates of
coverage from each insurer containing & stipufation that cove:age will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and 7ot containing any disclaimer of the insurer's
liabllity for failure to (ilve such notice. Each [nsurance policy alse snall include an endorsement d)rovldmg that
coverage In favor of Lenger will not be impaired in any way by anv act, omission or default of Grantor or any
ather person, Should the Real Property at any time bacome locatéd n-an area designated by the Director of
the Federal Emergency Management Agency as & especial flood hazurtl =rea, Grantor agrees to oblain and
maintain Federal Flood Insurance for the full’ unpaid principal balance o th« loan, up to the maximum policy
limits set under the National Flood Insurance Program, Or as oltherwise required 'by Lender, and to malntain
such insurance for the term of the loan.

Application of Proceeds, Grantor shall proren(?tlg nollaf Lender of any loss or deinaye lo the Property If the
astimated cost of repair or replacement exceeds $1,000.00. Lender may make Preof Jt-ioss if Grantor falls to
do so within fitteen {15) days of the casually. Whether of not Lender's secufity is impxirg, Lender may, a Its
election, applr the proceeds to the reduction of the indebtedness, payment of any liers nit2cting the Property,
or the rastoration and repair of the Property.

EXPENDITURES BY LENDER, If Grantor faiis to comply with any provision of this Mortgads, including any
obligation to mainiain Existing Indebtedness in good standing as reguired below, or if any aclion or proce nngs
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benalf may, bt
shall not be required to, take any aclion that Lender deems appropriate. Any amount that Lender expends (n 80
doing will bear interest at the rate provided for in the Credit Agreement from thie date incurred or paid by Lender 1o
the date of regarmem by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable wit anr instaliment payments
to become due during either (i) the term of any applicable insurance policy or~ (if) the remaining 1erm of the Credit
Agreement, or hsc) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This ortgage also will secuse payment of these amounts. The rights provided for in this paragraph
shail be in addition to any other rights or any remedies to which Lender may be entltied on account of the default,
Any such action by Lender shall nat be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
ﬁhPRANT\’; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real ProPeny description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
Issued in favor of, and accepted by, Lender in connection with this Morigage, and ' (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender.
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INDIVIDUAL ACKNOWLEDGMENT

. W""\ ’
STATEOF L &l Mwi) FFL L SEAL
JAaivit s TREMMEL

Aikie, STATE OF ILLINOIS
NOTARY 00

COUNTYOF ¢ () JA MY COMMISSION EXPIRLS: 1 0/

On hig day belore me,
be the individual descrived in and who executed the Morigage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary acl and deed, for the uses and purposes thergin menticned.
P A
Given undef‘m;, 18nd and officlat sesl this 1 .-)';) day of M\f’f‘ W 18/ 2 .

4 :
By.—— / },-—-4;,’_//_,4.'./\ o Residing st _(’ ~C /. LA in

Notary Public in and for {he State of :ré-{, e -

My commission expires / L/ /b,) / Ui

INDIVIPUAL ACKNOWLEDGMENT

STATE OF j Ll AL/ , -

SRR

i - R S
COUNTY OF //) b, JembS T TR
= A} Ne AR PUBEe S heo Ul el
MY CUMMLGION AT

On this day before me, the undersigned Notary Public, personaiy arpea NN,
be the Individual described in and who executed the Walver of Homestzad Exemption, and acknow!
or she signed the Waivar of Homestead Exemption as hig or her free and voluntary act and deed, for the uses and

purposes therein mentioned.

Given under my hand and official seal this 3 day of )’1, [ B 192&_.
/-g .
By ™ Ty _Residing at _ 9~ Vot ST

Notary Public In and for the Stete of _ o} (¢ .\ov
My commiasion expires J V / “r,/ \,’s
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UNOEFICIAL COPY

Order #:8138-154

Reference: Bolwon

Pragesty: 5608 W, Higgins, Chicago, IL 60630 County: Cook
Legal Deseription: Parcel 14 Lot | (except that part thercol taken for opening North Central Avenue, in
procecdings had in County Court, Cook County, Hlinois, case number S1830) and Lot 2 (except that part
thereof taken for opening North Centiol Avenue, in proceedings had in County Court, Cook County, [Hinois,
case number 31830) in C. Olson's Resutdivision of Lots 15 and 16 {except the Easterly 50 feet thereof) of
Block 59 in Village ol Jefferson, in Section &, Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, [linois.  Parcel 2: Lor22 in Block 59 in the Village of Jefferson, in Section 8,

Permanent Index Number(s):  13-08-421-049 and 13-08-421-050 and 13-08-421-026

Owner(s) of Record:  Williari Zolton
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