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T MORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1998, between KALAYA RANTANANIKOM, UNMARRIED, whose address
is 4419 NORTH KIMBALL, CHICAGO, IL 60625 (referr:d {0 below as "Grantor"); and GUARANTY HOME
EQUITY, whase address is 1100 Jorie Bivd Suite 355, Oakbroox. Il 60621 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Granlor m:;igages, warrants, and conveys to Lender all
of Grantor's fight, title, and interest in and o the tollowing describec rexl property, together with all existing or
subsequently erected or alfixed buildings, improvements and fixturas, all easements, rights of way, and
appurienances, all water, water rights, watercourses and ditch rights (inciurfing stock in utiiities with ditch or
irrigation rights); and alt other rights, royaities, and profits relating lo the reai paperty, including without limitation
al minerals, oil, gas. geothermal and similar matters, localed in COOK County, State of lliinois (the "Reat

Property"):
LOT 27 iN BLOCK 4 IN THE NORTHWEST LAND ASSOCIATION SUBDIVISION ZF THE SOUTH 866.6

FEET OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 14, TUV/NSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Properly or ils address is commonly known as 4419 NORTH KIMBALL, CHICAGO, IL 60625, The
Real Property tax identification number is 13-14-225-014,

Grantor presently assigns to Lender all ol Grantor's right, title, and interest in and Lo all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rentls.

DEFINITIONS, The lollowing words shali have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings allributed to such lerms in the Uniform Commercial
Code. All raterences to dollar amounts shall mear arnounts in lawful money of the United States of America.

Existing Indebiedness. The words "Exisling Indebtedness” mean the indebtedness described below in the
Existing Incdlebtedness section of this Mortgage.

Grantor. The word "Grantor" means KALAYA RANTANANIKOM. The Grantor is the mortgagor under this
Mortgage.
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05-27-1998 MORTGAGE Page 3

Loan No 16-62018460 {Cantinued)

;HCI)PEHTY DAMAGE INSURANCE, The following provisions relating to insuring Lhe Property are 4 part of this

ortgage.

Mainlenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
improvemenis on the Real Property in an amount sulficient to avoid application of any Coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be wrillen by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer conlaining a stipulation (hat coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writlen nolice lo Lender and not containing any disclaimer of the insurer's
liability for failure o gf_ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wiil not be impaired in any way by any acl, omission or defaull of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special Tiood hazara area, Granior agrees 10 oblain and
maintain Federaf Fiood Ingurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set undzr the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurarnice ‘or the term of the loan.

Application of.#raceeds. Grantor shall promplly nozig Lender of any loss or damage to the Praperly if the
estimated cost ol repair or replacement exceeds $1,000.00. Lender may make proot of loss if Grantor fails to
do so within filleen (1%) days of the casually. Whether or not Leader's secum?/ is impaired, Lenger may, at ils
glection, apply the piocerds to the reduction of Ihe indebtedness, payment of any lien aftecting the Property,
or the resioration and repaic of the Property.

EXPENDITURES BY LENDEF. /Il Grantor fails to comply wilh any provision of this Mortgage, including any
obligation to maintain Existing-liaebtedness in guod standing as required below, or if any aclion or proceecing 8
commenced thal would malerially aitect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any acicq that Lender deems appropriate. Any amount thal Lender expends in so
doing will bear interest at the rate provides-{or in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
paiance of the Note and be apportioned ariong and be payable with any instaliment payments to become due
during either f:) the ferm of any applicable insurance Bohcy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due ar.d payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided o in this paragraPh shall be in addition to ant other nghts or any
remedies to which Lender may be enlitled on accounidf the default, Any such action b ender shall not be
construed as curing the delaull so as 1o bar Lender fram any remexty that it otherwise would have had.

&V}Ar?RANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
Mortgage.
Title. Grantor warrants (hat: (a) Grantor holds good ard .narketable title of record to the Property in lee
simple, free and ciear of all liens and encumbrances other tnan (hose set forth in the Real Property description
or in (he Existing Indebtedness section below ar in any title irsurance policy, title report, of final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b} Grantor has the ful)
right, power, and authority to execute and deliver this Mortgage 10 ..endzr,

Defense of Title. Subject 10 the exception in the paragraph above, Crantor warrants and wiil forever defend
the title 1o the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning exisiing ~indebtedness {the "Existing
Indebtedness") are a part of this Mortgage.

Exlsting Lien. The lien of this Morigage securing the Indebledness may be secondary and inferior to an
existing tien. Grantor expressly covenants and agrees to pay, or see to the pument of, the Existing
indebledness and to preveni any defdull on such indebledness, dny default under the irsiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness:

Defaull, if the payment of any installment of principal or any interest on the Existing Indebternass is not made
within the time required by the note evidencing such indebledness, or shouid a defauk cccur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, al
the option of Lender, the Indebledness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays alf the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor unider this Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file ewdenc:nﬁ Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination lee as determined by Lender from time tc ime. 1f, however, payment is made by Grantor,
whether voluntarily or otherwise, o by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) 10 Granior's trustee in bankruptcy of o any similar person under
any lederal or state bankruplcg law or {aw for the relief of debtors, (b) by reason of any judgment, decree or orger
of any court or administrative body having jurisdiction over Lender or any of Lender's property, of (C) by reason of
any setllement or compremise of any claim made by Lender with any claimant {including without fimitation
Grantor), the Indebtedness shall be considered un?ald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue ta be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Morigage or ol any note or other inslrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if thal amount never had
been originaity received by Lender, and Granlor shall be bound by any judgment, decres, order, setilement or
compromise relating to the Indebtedness or to this Mortgage.
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Waiver of Homestead Exemplion. Grantor hereby releases and waives all rigms and benelits of the
homestead exemption laws of the State of lllingis as 1o all Indebtedness secured by this Mortgage.

w: NOTICE OF JUNIOR MORTGAGE. An exhibit, tiled "NOTICE OF JUNIOR MORTGAGE" is attached to this
. Mortgage and by this reference is made a parl of this Morlgage just as it all the provisions, terms and conditions
« Of the Exhibit had been (ully set forth in this Mortgage.

| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

X ‘, 'QL/

KALAYA/RANTAANIKOM

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF Flloiso )
) 88

OFFICIAL SEAL
o 0 JAMLS L TRERIME) ¢
CDUNTY OF ( 0 oji __.__) MO R mnlin. SeATL fr) al vl

Ml CURML B T 400

On this day befare me, the undersigned Notary Public, parsonally appear LAYA RANTA . to me
known to be the individual described in and who executed (hn Morigage, and acknowiedged that he or she signed
the Martgage as his or her Iree and voluntary act and deed, for & wuses and purposes therein mentioned.

: g
Given under yny hand and official seai this _ )_ day of AND , 19‘2{.
/ &L L % _Residing al — N/, ey L

Notary Public in and for the Stale of J L- C~w-)

By

My commission expires [ ]/ ( (jr?m
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