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“WIORTGAGE

THIS MORTGAGE IS DATED MAY 22, 1998, between LAWRENCE A. MULVANEY, WITH TITLE VESTED AS:
LARRY MULVANEY, A BACHELOR, whose address iz 7413 BLACKTHORN DRIVE, GLENVIEW, Il 80026
(referred to below as "Grantor"); and Grand National Bani,, ‘wirose address is 7100 West Qakton Street, Niles,

IL 60714 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortrages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described.resi property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includian stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real piopesty, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lilinois (the "Real

Property"):
LOT 15 IN BLOCK 8 IN TALL TREES UNIT 2, BEING A SUBDIVISION IN THE S¥ %4 OF SECTION 26,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, {N'GOOK COUNTY,
ILLINOIS.

The Real Property or ils addreas is commonly known as 1413 BLACKTHORN DRIVE, GLENVIEW, IL 60025
The Real Property tax identification number is 04-26-305-015.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 22,
1998, between Lender and Grantor with a credit limit of $131,000.00, together with all renewals of, extensions
of, madifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage Is May 28, 2003. The interest rate under the Credit Agreement is a vartable
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interest rate based upon an index. The index currently is 8.500% per annum. The interest rale 1o be applied
to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
howeaver to the following maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantar. The word "Grantor® means LAWRENCE A. MULVANEY. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarartors,
sureties, ant-accommodation parties in connection with the Indebtedness.

Improvemenis.~ The word "Improvements” means and includes without limitation all existing and future
improvements, (biiidings, structures, mobile homes affixed on the Real Property, facilitles, additions,
raplacements and otr.er construction on the Real Property.

Indebledness. The vors "Indebtedness” means all principal and interast payable under the Credit Agreement
and any amounts expencied or advanced by Lender to discharge obligations of Grantar or expenses incurred
by Lender 10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Sgerifizally, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amovit which Lender has presently advanced 1o Granior under the Credit
Agreement, but aiso any future smounts which Lender may advence to Grantor under the Credit
Agreement within twenty (20) yesrs fio7o-the date of this Morigage to the same extent as if such future
advance were made as of the date ot ir4 execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grunie: 30 long as Grantor complies with all the terms of the
Credit Agreement and Related Documenis. Such »dvances may be made, repaid, and remade from time
fo lime, subject to the Himitation that the total ouistsnding balance owing at any ane lime, not inciuding
finance charges on such balance at a fixed or variatia (ate or sum as provided In the Credit Agreement,
any {emporary overages, other charges, and any amouris expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided-Li the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance ou.stanring under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above aric any Intermediate balence. At no time
shall the principal amount of Indebtedness secured by the Morgage, not including sums advanced to
protect the security of the Morigage, exceed $131,000.00.

Lender. The word "Lender” means Grand Nationa! Bank, lts successors and assigns. The Lender is the
mortgagee under this Mortgage.

Martgage. The word "Mortgage" means this Mortgage between Grantor and Leyup;, and includes without
limitation all assignments and security interest provisions relating to the Personal Propeity and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and uther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or aiilxed to the Real
Property; logether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
relunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the propery, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words “Relaled Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, exacuted in connection with the indebtednaess.

Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts sacured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall he governed by the following provisions:

Posseasioir and Use. Untll in default, Grantor may remain In possession and control of and operate and
manage the Pruperty and collect the Rents from the Property.

Duty to Mainiair.->:antor shall maintain the Property In tenantable congition and promptly perform all repairs,
replacements, and'mz.ntenance necessary to preserve its value.

Hazardous Substances. ~The terms "hazardous wasle,” "hazardous substance," "disposal,”" “release," and
"threatened release,” &8 used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envfronmgm! Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEKCLA"), the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No.
09-409 ("SARA"), the Hazardos Ma'erials Transportation Act, 43 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable stale or Federal laws,
rules, or regulations adopted pursuar: to any of the foregoing. The terma "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum br—products or any fraction thereot
and asbestos. Grantor represents and wa'rants to Lender thal: (a) During the period of Grantor's ownership
of the Property, there has been no uss, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste . substance by any person on, under, about or from the Propenty;
(b) Grantor has no knowledge of, or reason ¢ belleve that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous \vaste or substance on, under, about or from the Propenmby
any prior owners or occupants of the Property or (I'y 2av actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excapt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conisrctor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose oi, #r ielease any hazardous waste or substance on
under, about or from the Property and (i) any such aciwiy shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordiiances, including without fimitation those laws,
regulations, and drdinances described above, Grantor authorizes Londer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem approgriate (o
determing compliance of the Property with this section of the Mortge‘s;e Any inspactions or tests made by
Lender shall be for Lender's purposes only and shall not be construed o craate any responsibility or Hability
on the part of Lender 10 Granior or to any other person. The representadore and wdrranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a) releases and walves any future claims aganst Lender for indemnity or
contripution in the event Grantor becomes liable for cleanup or other costs undsi-any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, ‘ossus. liabilities, damages
Penaltiea. and expenses which Lender may directly or indirectly sustain or suffer 1efuit’ng from a breach o
his section of the Morigage or as a consequence of any use, generation, manufactura,” storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. f’i@ provisions of this
saction of the Mongage, including the obligation 1o Indemnity, shall curvive the payment &f «ie Indebtedness
and the satistaction and reconveyance of the lien of this Mortgage and shall not be affecied by Lender's
acquisition of any interest in the Property, whether by toreclosure or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or nermit any nulsance nor commit, permit, or suffer any
stripping of or waste on or ta the Property or any portion of the Propeny. Without limiting the ?eneraﬂty of the
foregoing, Grantor will not remove, or Erant to any other party the right to remave, any timber, minerals
(including off and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demoiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives maypenter upon the Real Pro})eny at all
reasonable imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareatter in effect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's interests In the Propertr are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably salisfactory to Lender, to
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protect Lender's interest,

Duty to Protecl. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all
other acls, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property of any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whather by outright sale, deed, installment sale contract, [and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interes in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propeity. iterest. |t any Grantor Is a corporation, partnership or limited llability company, transfer also
includes any charye.in ownership of more than twenty-five percent (25%) of tha voting stack, partnership intereste
or limited Hability company inlerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exztciue-is prohibited by federal Jaw or by iflinois law.

m;%ﬁggND LIENS. The ilowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pLy when due (and In all events prior {0 delinquencyz all taxes, payroll taxes, special
taxes, assessments, water chr.igis and sewer gervice charges levied against or on account of the Property,
and shall pay when due all cizime for work done on or for services rendered or maierial furnished to the
Praperty. Grantor shall maintair the-Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, excepi for the fien of taxes and assessments not due, except for the Exleting
indebtedness referred to below, and earapt as otherwise provided in the following paragraph.

R[n_t'\t To Contest, Grantor may withholu savmsn of any tax, assessment, or claim in connection with a good
tailh dispute over the obligation to pay, 80 i«+a8 Lender's Interest in the Broperty I8 not Aeo')ardlzed. it alien
arises or Is filed as a result of nonpayment, lirantor shall within fiteen (15} dayg after the lien arlses or, it &

fien Is tiled, within fiteen (15) days aker Grantor oas notice of the filing, secure the discharge of the lien, or if
rect‘uesied by Lender, daposit with Lender cash or a sufficlent corporate surety bond or other security
al
h

satisfactory to Lender in an amount sufficient to dischgine the Iler;'ci:lus amr costs and attorneys' fees or other
charges that could accrue as a result of a foreclosurs or sale under the Tien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse Judgment before enforcement against the Propeny.
Grantor shall name Lender as an additional obligee vidir any surety bond furnished in the contest

proceedings.

Evidence ot Payment. Grantor shall upon demand furnish [0 Lerde: satigfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?‘overnn ental official to deliver to Lender at any time
a written statement of the taxes and assessmeants against the Properi.

Notice of Construction. Grantor shall notity Lender at least fifteen (13) dzye before any work I8 commenced,
any services are furnished, or any materials ‘are supplied to the Property, if any mechanic's lien, materialimen's
lien, or other lien could be asseriad on account of the work, services, or milerals. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory o Lender that Grantor can and will pay the cost

of such improvements.

’I;RgPERTY DAMAGE iNSURANCE. The following provisions relating to insuring the Pranarty are a part of this

ortgage.
Maintenance of Inaurance. Grantor shall procure and maintain policies of fire ingurdnce with standard
extended coverage endorsements on a replacement basis for the full insurable v2we covering all
improvemenis on the Real Property in an amount sufficient to avoid application of any colnsuraace clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b?{ such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cestificates of
coverage fram each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in tavor of Lender will not be impaired in any way by any act, omission or defaull ot Grantor or any
other person,  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
malmain Federal Fiood Insurance for the full unpaid principal balance of the loap, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the ioan.

Application of Proceeds. Grantor shall prompily notity Lender of any loss or damage to the Proparty. Lender
may make praof of loss if Grantor failg to do so within fiteen (15) days of the Tasualty. Whether or nol
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoralion and repair of the Property. |f
Lander elects to apply the proceeds to restoration and repair, Grantor shall repair or replace ihe damaPed or
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
axpenditure, Fey or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repalir or restoration of the Property shall be
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used first to pay any amount awing 1o Lender under this Mon;}a

then to accrued Interest, and the
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G a
remainder, it any, shall be applied {0 the principal balance of the ngebtednesa. p"y Lender holds any proceeds

after payment in luli of the indebtedness, such proceeds shall be paid to Grantor.

|

Unexpired Insurance al Sale. Any unexpired insurance shall inure 1o the benefit of, and pass lo, the

il purchaser of the Propany covered by this Mortgage at ang lrusiee’s sale or other sale held under the
provisions of this Marigage, or at any foreclosure sale of such Propery.

Complisnce with Exigling Indebledness, Ouring the period in which any Existing Indebtedness described
below is in atlect, compllance with the insyrance provisions contained in the instrument evidencing such
Existing Indebtedness shall consiitule compliance with the insurance provisions under this Morigage, to the
extent campliance with the terms of this Morigage would constitute a du?llcatl,on of insurance requiroment.
dny proceeds Irom the insurance become payable on ioss, the provisions in this Mortgage far division of
Froceeds shall apply only to that portion of the proceeds no! payable to the holder of the Existing

ndebtedneass.

EXPENDITURES oY LENDER. It Grantor fails to comply with any provigion of this Mortgage, inc\udinﬁ any
obligation to maimain Existing indebtedness in good standing as required below, or if any action or proceedin i8
commenced that wovid materially atfect Lender's interests in the Pro?erly Lender on Grantor's behall may, but
shall not be requirec to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest 4 \he rate provided for in the Credil Agreemant from thie date incurred or paid by Lender to
the date of repayment .y Caantor. All such expenses, at Lender's option, will a? be gayable on demand, (b) be
added to the balance of tha c-adit line and be apportioned among and be payable wil anr instaliment payments
to bacome due during either” (¥ the 1erm of any applicable insurance policy or (il) the remalning term of the Credit
Agreement, or (¢) be treatec £33 balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Morigage also will secure payment of these amounts. The rights Provlded for in this paragraph
shall be in addition to any other rig'ts or.any remedies to which Lender may be entitled on account of the defauit,
Any such action anendar shall not v% construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
xA;IHA?TY; DEFENSE QOF TITLE. The iolloving provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor buizs good and markelable title of record to the Property In fee
simple, free and clear of all fiens and encumbriinces other than those set forth in the Real Property description
or In the Exigling Indebtedness section below or i any litle Insurance policy, (itle repart, or linal title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b} Grantor has the fuli
right, power, and authority to execute and deliver thig morngage 1o Lender.

Defense of Title. Subject to the exception in the parajreph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of ali cerions. In the event any action or proceedinfg I8
commanced that questions Grantor's title or the interest of Lerder under this Monga?e, Grantor shall defend
the action at Granlor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
antitied to participate in the proceeding and {0 be representeu in 1h:2 oroceeding by counsel of Lender's own
choica, and Grantor will deliver, or cause 10 be delivered, to Lend2r such instruments as Lender may request
fram time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grartoi 'z use of the Property complies with
all existing applicable laws, ardinances, and regulations of governmental auttorities.

EXISTING INDEBTEONESS. The following provisions concerning existiag ~indebtednese (the "Exlsting
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortpage 8ecuring the Indebtedness may be sccondary and inferior to an
existing fien. Grantor expressly covenants and agrees to pay, or see to the g, mant of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under tha $wtruments evidencing
such indebledness, or any default under any security documents for such indebtecness.

No Modification. Grantor shail not enter into any agreement with tha holder of any mongagz, (jeed of trust, or
other security agreement which has priority over this Monqaee by which that agreement ia mudified, amended,
extanded, or renewed without the Rrior written consent of Lender. Granfor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Propenty are a part of this Mortgage.

Application of Net Proceeds. if &ll or any part of the Properly Is condemned by emineni domain proceedings
or ‘y any proceeding or purchase tn llsu of condemnation, Lender may at its election require that all or any
Bon on of tha net Proceeds of the award be applied to the Indebtednéss or the repair or resipration of the
roparty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys’ fees incurred by Lender in connaction with the condemnation.
Proceedings. ! any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Granior shall promptly take such steps as may be necessary to defend the action” and obtaln the award.
Grantor may be the nominal artY in such proceeding, but Lender. shall be entitled to panlciﬁate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
gat:t?ai to"be delivered to Lender such instruments as may be requested by it from time 10 time t¢ parmit such
articipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxea, Fees and Charges. Lpon request by Lender, Grantor shall execute such documents in
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addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applias: (a) a specific tax upon this type of
Mongaaa or upon alf or any par of the Indebtednass secured by this Mongage: K)e) a specilic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider Of the Credit
Agraement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this

Morigage, this event shall have the same effect as an Event of Default (as defined below], and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

{a} pays the tax before it becomes delinquent, or hb) contests the tax as Brovided above in the Taxes and

t ée[as g%rr:tio'. and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
ender,

SECURITY AGREENENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are 4 part of this Mortgage.

Security Agreement. (This instrument shall constitute a security agreement to the extent any of the Praperty
constitutes lixtures or ower sersanal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Cuda as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver
other action is requested b‘y lerds: to perfact and continue Lender's security interest in the Rents and
Personal Property. In addition (o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization srom Grantor, file executed counterparts, coples or reproductions of this
Mnn[ga?e asa ﬂnanclnq statement. Jrantor shall reimburge Lender for all expenses incusred in perfecting or
continuing this securlly Interest. Upon cefeult, Grantor shall assemble the Personal Property in 8 manner and
at a place reasonably convenient to Granic: end Lender and make It available to Lender within three {3) days

after raceipt of written demand from Lender.

Addreases. The mamn? addresses of Grantur (footor) and Lender {secured party), from which information
concerning the security interest granted by this Niortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page ui f-a Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The icoving provisions relating to further assurances and
attorney-in-fact are a parn of this Mortgage.

Further Assurances. At any time, and from time to time, upsn request of Lender, Grantor will make, execule
and dellver, or will cause to be made, executed or delivered, 'z Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecurded, as the case may be, at such times
and In such offices and places as Lender may deem appropriale, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continusidon statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion ! Lender, be necessarg or desirable
in order to efectuate, complete, perfect, continue, or preserve ‘a) the otiipxions of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens a1 security interests created by this
Mortgage on the Prope Y) whether now owned or hereafter acquired by Grantcr,. Unless prohibited by taw or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lenocs for.all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorner-ln-Facl. if Grantor fails to do any of the things referred to in the preceding g agragh, Lender may

do so for and in the name of Grantor and at Grantor's expense, For such pursoses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, eAecutinlg. dellverinP,
fiting, recording, and doing all other things as may be necessary or desirable, in Lendei's vole opinion, to
accomplish the matters refaerred to in the preceding paragraph.

FULL PERFORMANGE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Qrantor a suitable satisfaction of this Mortgage and suitable statemenis of termination of any financin
statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay,
germitted by applicable law, any reasonabie termination fee as determined by Lender from time to time. " I,

owever &?ment is made bﬂ Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereahter Lender is forced to remft the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any tederal or state bankruPtcy law of law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lender or
am{ of Lender's property, or {c) by{ reason of any settlement or compromise of any claim made by Lender with any
claimant (includinP without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be efiective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avi encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as |f thal amount never had been oriq]tnally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiement or compromige refating to the Indebtedness or to this Mortgage.

DEFAULT. Each af the following, at the option of Lender, shall constitute an event of default (*Event of Default”)
under this Monﬂage: (a) Grantor commits fraud or makes a matarial misrepresentation at any time In connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
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liabilities, or any other agpects of Granlor's financial condition. (b) Grantar does not meel the repayment lerms of
the credit line account. (cR Grantor's action or inaction adversely atfects the collaieral for the credit ling account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sala of the dwelling, creation of & lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedlies proviged by law.

Accelerate indebtecdness. Lender shall have the right at its option without nolice 1¢ Grantor to declare the
antire indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respec! to all or any part of the Personal Property, Lender shall have all the rights and
remedies of 4 aecured party under the Uniform Commercial Code,

Collect Rents. L.ender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Ren's, lncluding' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, a5e'ast the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prope:tv..o make payments of rent or use fees directly to Lender. If the Renis are coliected by
Lender, then Granto _'vrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment inzrent in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenls by tenants or cinrr users 1o Lender in response o Lender's demand shall satisty the obligations for
which the payments are.r.aue, whether or not any proper grounds for the demand existed. Lendsr may
gxercise its rights under thia su'sparagraph either in person, by agent, or through a receiver,

Morigagee in Poaseasion. Lerodsr shall have the right to be Elaced as mongagee in possession or to have a
receiver appointed (o take possessior. o all or any part of the Property, with the power 1o prolect and preserve
the Prapenty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ahovz the cost of the receivershlﬁ. against the Indebtedness. The
mortgagee in Possesslon or receiver nia xerve without bond if permitted by law. Lender's right to the
appolntment of a receiver shall exist wnadier or not the apparent valug of the Property exceeds the

In epteedness by a substantial amount. Empio/ment by Lender shall not disqualify a person from serving as a
receiver.
Judicial Foreclosure. Lender may obtaln a judiciai zenrce toreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. If permitted by applicable law, ).cnder may obtain a {ud ment for any deficiency
remaining in the Indebtednass due to Lender after applicatizn ! all amounts received from the exarcise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedizs provided In this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Properly. To the exten! permitted by applicable law, Giaicr hereby waives any and all right to
have the property marshalled. In exerciging ite rights and remedies, Lenosi ehall be free to sell all or any part
of the Property together or separately, In one sale or by separate sales. Lricar shall be entitied to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and rlace of any public sale of the
Personal Property or of the time after which an? private Sale or other intended uisposition of the Personal
Property is lo be made. Reasonable notice shall mean notice given at Jeast ten (10 d7ys before the time of

the sale or disposition.

Waiver; Election of Remediea. A waiver by ang party of a breach of a provigion of thie aortgage shall not
constitute a waiver of or prejudice the Pa 's rights otherwise to demand strict compliance v/« that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursud of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender's right to declare a default and exercise its

remedies under this Morigage.

Attorneys’ Fees; Expenses, !f Lender Institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the count may adjudge reasonable as attorneye’
tees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of exFendnure untll repaid at the rate provided for In the Credit Agreement. Expenses covered
bx this paragraph include, without limitation, however subject fo any fimits under applicable law, Lender's
attornays' fees and Lender's lagal expenses whether or not there is a lawsult, including attorneys' fees for
bankruptcy proceedings éincludlng efforts 1o modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtalning title reports
(including foreclosure reports), surveyors' reporis, and a;r:Praisal fees, and title Insurance, 10 the extent

ermitted by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposiled with a nationally
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recagnized overnight courier, or, if mailed, shall be deemed effective when deposiled in the United Stales mail first
class, cerfified or ragistered mail, postage prepald, directed 1o the addresses shown near the beginning of this
Mortgage, Any party may change its address for nolices under this Mortpage by glving lormal wrilten notice to the
other parties, speci in? hat the purpose of the notice is to chanqa the party's address. All copies of notices of
tareclosure from the holder of any lien which has priority over this Mortgage shall be gent to Lender's addrass, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Mongage:

Amendments. This Mortgage, together with any Relaled Documents, conatitutes the entire understanding and
agraement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

origage shall be effactive uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinols. T:'a Mortgage shall be governed by and construed in sccordance with the laws of the State of

Ilinols.

Caption Headlnes.- Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used 1o interpretzr c'aline the provisions of this Mortgage.

Merger. There shall ho no merFer of the Interest or estale created by this Mortgage with any other interest or
pstale in the Property ‘al any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Sevarablll%. It a court ol rumpetent jurisdiction finds any provision of this Mortgage to be invalid or
unanforceabie as to any Persc'.t ar circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or clrcumstances. If feasible, any such offending provision shall be
deamed to be modified to be withir the limits of enforceability or validity, however, il the olfending pravision
cannot be so madified, it shall be stizkzn and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the !irialions slated In this Morigage on transfei of Grantor's Interest
this Mortgage shall be binding upon and inar2 to the benelit of the parties, their successors and assigns. It
ownership of the Properly becomes vested in a rerson other than Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
forbearance or extension without releasing Grantos sram the obligations of this Morigage or liability under the

Indebladness,
Time I8 of the Essence. Time is of the essence in the peito'mance of this Mortgage.

Waiver of Homeslead Exemﬁtlon. Grantor hereby rele4sis and walves alt riﬁhts and benafits of the
homestead exemplion laws of tita State of lllinois as to all Indetiednass secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rlghts under this Mortgage {or under
the Related Documents) unless such waiver Is in writing and signed v Lender. No delay or omisaion on the
part of Lender in exercising any rI{th shall operate as a waiver of su.it.right or any other right. A waiver by
any party of a provision of this Mo ga?e shalf not constitute a walver oi o/ prajudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, Ivo prlor waiver by Lender, nor any
course of deaiing between Lender and Grantor, shall constitule a walver uf any of Lender‘s riﬂ:ns or any of
Grantor's abligations as to any future transactions. Whenever consent by Lerd3r is required in this Mortgage,
the granting of such consent by Lender in any Instance shall not constitute contiruiny cansent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. /IND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

D

LAWRENCE A./MGLVANEY
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF St )
) 8a

aya ,

On this day before me, the undersigned Notary Public, personally appeared LAWRENCE A. MULVANEY, to me
known to be the individual described in and who executed the Mortgage, and acknowiedged that he or she signed
the Mortgage as his or her free and voluntary act and deed for the uses and purposes tnerel entioned.

Given under my-aand and offoiel seal this __<. i dmy ot = 197
) //, A e Residing at /(" (W/W?/\J Viés £ ¢

/ (S ’/’;I . (
Notary Public fri/and for (Ao State of \i’f.ﬂd»@wﬁ et bo it
OFFICIAL SEAL

ARY MOSCA
M ATE OF ILLINO'S

NMY ("OMME‘:SION Exp. FEB, 161999

COUNTY GF

My commisaion explres

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver.-2.25 (c) 1988 CFl ProServices, (nc. All rights reserved.
(IL~G03 MULV0522.LN L10.0VL)







