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MORTGAGE

YL

THIS MORTGAGE {"Secunty Initprmwt”) s gnenon MAT 21, 1993 - The mwrtgagor
PHILLIP J. MC GRATH, UNMARRIED

"Borrower® ). This Secunty Instrument 1S given to

PACOR MORTGAGE CORP.
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which 1s orgamized and custing vnder the laws of  THE STATE OF ILLINOIS - and whose
sddress 1 3001 WEST 111TH STREET-SUITE 103
CHICAGO, ILLINOIS 60655 Cionder ). Borroser ones Lender the prinyipal sum of
ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Lollarn U808 1€5,000.60
This debt s evidenced by Borrower's note dated the <ame date as this Secvors Instument (UNete”), which prosvides tar
monthly payments, with the full debt, of not pard carlier. due and pavable on JUNE - 1, 2028
This Szeunty Instrument secures o Lender: (a) the repay ment of the debt evidenced by the More with interest. and all renewais.
edenstons and modifications of the Note: (bl the padment of al other sums. with imteres advanced wader paragraph ~ to
protect the secunty of this Secunty Insrumient; and ) the pertormance of Borrower's covenaprsand agreemenss under this
Sevunty Instrument and the Note. For this parpose. Borroser does herebs meartgage, srant and conss to Lender the tollowing
descnibed property lovated in COOK Counts, haws
LOTS 3 AND & IN BLOCK 6 IN MASON’S SUBDIVISION OF THE EAST 172, OF THE
NORTHWEST 1/4 (EXCEPT THE RAILROAD) OF SECTION 23, TOWNSHIP 4Q !'ORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

13-23~112-002 \N,:h;f;54?g 3%:

13-23-112-003 i ..
! Y V)

Parcel ID #:
which has the address of - 3853 N, HAMLIN AVE. , CHICAGO Street, City |

Hhnots 60613 Zip Code (“Propests Addres"s:

nunoig- 6.33."1.-!'.‘-FNMA FHLMC UNIFORM
ot INSTRUMENT Form 301¢ 990

@ 6RIL) 3524 Amended 8 96
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this Scvunty litstrument. Lender may give Bortower a potice wdeatitsing the Jien. Borrower shall satiets the liva o tehe one o1
mure of the actions set torth above within 10 day~ of the viving ot nolice.

5. Hazard or Property Insurance. Borrower shall heep the improseinents now exsting o herealter credted on the
Propenty nsured ayamnst toss by Are, hazards inctuded within the tont “evtendad coverage” and any other hazaeds, snctoding
tloods er Hoodieg, tor which Lender requites snsurance. Thrs insurance <hall be mamntzined n the amounts and for the peniads
thai Lender requices. The insurance carner providing the insurance shall be chuosen by Borrowes subyect 1o Lendets appsonal
which «hall not be unreawonably withheld. If Bornmver tuls to maintan coverape dewenbed above, Leader may . at Lender'
option, obtain coverage o protect Lender’™s nghts in the Property 1n accordance with pasageaph 7.

Al inserance pobictes and renewals shall be acceptable 1o Leades and shall include o standard mortyaye e, Lender
shall have the aghe te hold the policies and renewals. 1f Leader requizes, Borrower shall prompthy give o Leadzr all recopts ot
pard premiums and rencwal notices. In the event of Yoss, Borrower shall gave prompt notice to the snurance Larres and Lender
Lender mas make proof of o if not made promptly by Borrower.

Untess Lender and Borrower othemw e agree e writing, insttase praeeds <hall be applicd to restsration of repass ot the
Property damaged (€ the restoration or repair i~ ecotomcally teasthle and Lender’s secunty i not esenad. B the restoration or
repazr 1s pot econansally feasihle or Lender’™s wecunts swoukd be leswened. the imsarance proceeds SBall be appiied to the sums
secured by thrs Selury) Instrument. whether of not then due. with ansy excess pad 1o HBorrower. 1t Borrower abagdons the
Property, or does not apswor within 30 davs a notice from Lender that the insuran.e caroer has oftered 1o weltle o Claun, then
Lender may collect the im<dnnce prvecds. Lender may use the provends to repar of restote the Froperts or o pay sums
secured by this Secunty Instnmen® whether of sof then due, The 3-day peniod wili hegm whena the potr e v yiven

Unless Leader and Borrosve! otherwise agiee in wnting., any apphication o} progeeds to prinapal ~hall not evtend o
postpone the due datz of the monthly sevments seferred 10 10 parsgeaphs | and 2 or Change the amount of the paveients. 12
unider paragraph 21 the Property 1« acquirrd by Lender, Borroser's pght iooamy insurance polivies and proceeds reatlung trom
danage to the Property prior 1o the acquistron il pass 1o Lender 1o the oxtent of the sems secured by thes Secunty Instaunent
smmediately prior to the acgnsition.

6. Occupancy, Prevervation, Maintenance wrd Protection of the Praperty: Borrower's Laan Apphivation; Leinehakds.
Borruowzr shall oveupy, establish, and bse the Propecty 2 Borsower's pranapal sesidenice withen siuty day~ atier the cvevution of
this Sevunty fastronen: and shall continue o occupy the Proverty as Borroser™s pnncpal resideace tof ab beast one year atter
the date of occupancy. ualess Lender otherwise agrees in nting. which consent all not ke unreasonabty watitheld. or uniless
exlenuabing circumstances exist which are beyond Borrower’s vontrol. Borrower <kall ot destnon, danwpe or smpar the
Property, allow the Property t detenofate, or commt waste or'thr Propeds . Bortisaer shall be o detaudt it any Jortetuse
alton of proveeding. whether civil or crimnal, 15 beyun that i Lende)™s gond tasth judgment could rewalt n tortenties of the
Propenty or othermive matenally smpair the ben oreated by thes Secunivanitrument or Lender's securtts antersst Bornanver may
cure such a detault and reinstate, as provided in parageaph 180 by causing'Ge 2000 or proceeding to be distmiaeed aath 4 niling
that. in Lender's good farth determination, prevludes forteituse of the Borrmer's interent an the Property o other muatenal
impatrment of the bien creatad by this Secunty Instrument or Lender’s socuntyartarsst. Botrower diall als be an detauit of
Borrower. duriny the loan application provess, gaove matenally fabe of mavvarate isfipaaton of statements to Lendet tor Laled
10 provide Lender with any matenzl information) in coracction wath the hun evadenca! Bathe Note, iludine, but not fimited
to, representations converning Borrower’s ocoupanyy of the Property as a prnapal resdenyed 1t this Secunty [nstounxent s on a
teaschold. Borrower shali comply wath all the provivons ot the foase. 18 Bortower acquites it title o the Propemy, the
leaschold and the tee Uthe <hall not merge unless Lender agrees o the merrer i woting.

7. Protectivn of Lender's Rights in the Property, 1! Borroser s to perfonn the sovefagtan! agrechiwats comtaingd in
this Secunty Indtrument. or there 15 @ legal proveeding that may sensficanthy attect Leader’s nghts e e Property (ash as g
proceeding m bankruptoy, prodate, for condemnation of fortaitute of 1o entors biws of repulations). thep Landzr mas Ju und
pay for whatever 15 nevessary fo protect the value of the Property and Lender’s srghts n the Propenty. Lender’s wituns may
nclude paving any sums woured by 2 lien which bas pnienty over this Sevunty Instrement. appearing i court, paying
rexsonable attomeys” fees and entening on the Property o make repas. Althongh Lender may take a.ton ander this parertaph
7. Lender does ot have to do ~o.

Any amounts disbured My Lender ander this paragraph ™ sksll beoome additional Jebt of Burrosser securad by this
Secunty Instrument. Unless Borrower and Lender agrev to uther terms of payment. these amounts <hatl bear interest teent the
date of dishurement at the Note rate and shafl he pasable. with itesest, apon mative trom Lender 0 Borrower eguesiing
payment.

8. Mortgage Duwurance. U Leader reguised mongage msurance as s conditien of making the Joat sooured by this Secursts
Instrument, Borrowes shall pay the prenmums sequired to mamtatn the mortgage insrance w =thect. 1L bor amy reason, the
mongage insurance coverage requiral by Lender fapaes of ceases o be an efect. Borrower shall pas the premume reguieal to
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Lender's address stated herein or any other address Lender deagnates by potice to Borrowes. Any notiwe provided tor i this
Secunty {nstrument shall be deemed to have been given to Borrower of Lender when givea as provided wn this patagraph.

IS, Governing Law; Severability, This Sevurits Instrument shall be governed by federal faw and the law of the
wosdiction i which the Propeny is lovated. In the event that any provision of clause of this Sevuntty Instrument or the Note
conthicts with applicable faw, such conflict shall oot aftect other provisions of thas Sevunty Instrument of the Note which can be
2iven effect without the contlicting provision. To this ead the provisions of this Security Instrument and the Nuote are Jdeclared
10 he severable,

16. Borrower's Copy. Borrower shail be yiven une conformed copy of the Note and of this Secunts Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. if all or any pan of the Property ur any inderest i it
iv sold o transterred tor f a beachioial interest in Borroser i sold of ansterred and Borromer 1~ not o natural personj withou
Lender’s prior walten consent, Leader may, at os option. toquire immediate padment 1a full of all sums ~vured by thes
Security instrument. However, this option shall aot be exercised by Leadzr sf exeriine o prohibated by federal Law s of the dale
of this Secunty [nsrement.

If Lender exercices this option, Lender shall give Borrower notice of accelerstion. The notive shall provide & penod ol nat
less than 30 day+/fiom the date the notive 1s delivered o mathed within which Borrower munst pay all sums secured by thes
Secunty Instrument. o Hacrower fails to pay these sums prior to the expirstion of this peniod, Leader may isvohe any remiedies
permitted by this Secunty/trstrtiment without fucther notice or demand on Borrower.

I18. Borrower's Righi o Reinstate. If Borrower meets cortain condiiuns, Bogrower <hal! have the nght o hne
enforcement of this Sevurity Tnyiement discontinued at any Gime proar to the varbier ot () 3 Jays e such athes period s
applrcable law may speaify for rérstatement) hetore sale of the Property: pussuant o amy poser of sale conitunad e ths
Sevurtty lastrument: or (by entry o a Judement entoraay s Secunty Indrument. Thew conditions ase thai Borrowzr s pays
Lender all sums which then would be due vrder this Seuunty Instroment and the Note as it pe sceleration had oo urred; thy
sures any detault of any other covenants Of ayremments; (00 pads all cxpenses woutred o epforang this Secunty nstrument.
imcinding, but not hmited to, reasonable altormess” fees: and td) takes sch action as Lender may tmeonably requass (o assute
thai the lien of this Secunty Instrument, Lender' nchts in the Properts and Bertowzr's obligsion o pay the suins sovuted by
this Security Instrument <hall continue unchanged. Cjon reinstatement by Borrower. this Secunty  Instrument and the
obligations sevured hereby shall cemain fulls etfectne a1l no acceleration had oveurred. However. this night to teinstate ~hall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Noir'or a parttal interent e the Note ttopether with this Secunty
lastrument) may be «old cpe of more tines without pricer aotioe 10 Sopnewer. A sale mav el m g chanys a the sntty thavan
a~ the “Loan Servicer”s that collecis monthly pay ments due under the Jaote and this Secunty Instrunent. There alse may be one
ot more changes of the Laan Senacer unrelated 1o a sade of the Note 1 ez is o change of the Loasn Senvacer. Borrower il e
erven wailten notive of the change in accordsnue with pasagraph 14 abovedad apshiable aw . The note il state the nanee and
address of the new [oan Senscer and the address to which payments should (e napde. The notive will abse contain any vther
inlonmation reguired by appiicable Jaw.

0. Hazardous Substances. Borrower shall 0ot catuse of permat the presenie, vix adisposal. storage, ot geledse ol any
Hazardous Substances on or in the Property. Borrower shall pot do. nor sllow anyéee vl to do, zndthine allecuny the
Property that 15 1 violauon of any Envirenmental Law. The preceding no entences shall ‘aot apply to the presenie. i, ar
dozage on the Property of small quantities of Hazardous Substances that are penerall) recopnizd o be appropaats o noninal
residential uses and to matmenanee of the Property.

Borrower shall premptly give Lender wntten notice of any investigaiion. clam. demand. lavispeior other actiog by oany
povernmental of regulatory agency or private party myolving the Preperty and any Hazardous Substanleon Envinonmental Law
of whicht Burcower has avtual knowledye. I Borrower eames, or is notified by any govemmental or sezulavrs authonty. that
amy removl or other femedistion of any Hazagdous Substance abfecing the Properts s necessany, Barneser shall prompthy take
all pecessars reimedial actions 1o avcordance with Essirontrntal Law.

As used 10 this paragraph 20, "Hazardous Substan.cs” are those substances detined as foue or hazardoss substan.es By
Environmental Law and the tollowing substapees: pasohine, kerosens, other tlammabic or foun petreleua products, tov
pestictdes and herhiades, volatife solvents, materials contuminy ashestos of tognaldehyde. snd radioactive matetial As uwed in
this parayraph 20, "Enviconmental Law” means Toderal faws and Baws ol the junsdiction where the Properts s Lovated tha
refale to kealth, safety or emvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader Justher covenant and agree s follim o

21, Acceleration; Remedies. Lender stial! give notice to Borrower prior to acceleration following Borrower™s breach
of any covenant o agrectient in this Security Istrument thut nol privr to acceleration under paragraph 17 unles
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