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RECORD AND RETURN TO:
FACOR MORTGAQGE CORP.

3001 WEST 111TH STREET-SUITE 103
CHICAGD, ILLINOIS 80655

Prepared by:
SUE LANHAM

3780808

MORTGAGE - ATIONAL
ROFESSIONALN
P VTLE NETWORK, INC.

THIS MORTGAGE (*Security Insiiusaent” ) is given on -~ MAY 15, 1998 . The mortgagor is
JOHN R FINNELL
AND SARAH A FANRELI* HIS WIFE
*FINNELL ?;

(*Borrower"). This Security [nstrument s given to
PACOR MORTGAGE CORP,

which is organized and existing under the laws of THE STATEZ OF ILLINCIS . ind whose
address is 3001 WEST 111TH STREET-SUITE 103
CHICAGO, ILLINOIS 60655 lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND EIGHT HUNCKED _AND 00/100

Bioilurs (U.S. § 121,800,00 ).
This debt is vvidenced by Borrower's note dated the sume date sy this Security) Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due sl payable on  JUNF i, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byt Note, with interest, wod sl renewals,
extensions and modifications of the Note; (b) the payment of all uther sums, with inferess, “advanced under puragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Bermwer's covenpits ynd agreciments under this
Seeurily [nstrument and the Note, Far this purpose, Borower does hereby mortgage, grant and canvercio Lender the followiny
described property located in - COOK County, llinais:
LOT 5 IN A.W. EHRHART’S THIRD ADDITION TO OAK LAWN, A SUBDIViS8ION OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NOLTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

24-09-221-005

Parcel D 4:
which has the nddress of 4837 W, 96TH FL , OAK LAWN Straet, City |,

Minais 60453 Zip Code  (“Property Address”);
ILLINOQIS-Single Family-FNMA/FHLMC UNRIFORM
van: Y = o INSTRUMENT Form 3014 9/90

Amended 8/98
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this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisty the lien or take one or
more of the uctions set forth above within 10 days of the giving of natice.

&, Hazurd or Property Insurance, Borrower shafl keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” aml any other hazards, including
floods ot fooding, tor which Lender requires insurance, This insurence shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shal{ not be unreasonably withheld. If Borrower fails 1o muintain coverage described above, Lender may, at Lender’s
option, abtain covernge to protect Lender's rights in the Property wn secordunve with paragraph 7.

All insurance policies and renewals shall be seceptable to Lender and shall include s stondard mortgage chise. Lender
shal have the right to hold the policies und renewals, 1F Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice 1o the instrunce carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writiog, insuranee proceeds shull be applied to restoration or repair of the
Property damaged Af the restoration or repair is economically feasible and Lender’s security is not lessened. 1) the restoration or
repair is not econonseally teasible or Lender's securily would he fessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y. Instrument, whether or not then due, with any excess paid 1o Borrower. [ Borrower abandons the
Property, ur does not arezer within 30 days a notice from Lender that the insurance carrir hus offered (o seitic « claim, then
Lender may collect the wmavaance proceeds. Lender may use the proceeds to repair or restore the Properly or o pay sums
seeured by this Security Instiament, whether or not then due. The 30-Uay period will begin when the notice is given,

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moithly peyments reterred (o in paragraphs | and 2 or change the amount of the payments. if
under parngraph 21 the Property is acquized by Lender, Borrower's right to any insurunce policies und proceeds resulling from
damage to the Property prior to the scquisitiop-siall pass 1o Lender to the extent of the sums secured by this Secirity Instrument
immediately prior to the acquisition.

6. Dceupancy, Preservation, Muintenanceand Protection of the Property; Borrower’s Loan Appficution; Leaseholds.
Barrower shall nceupy, estublish, and use the Prope’ty as Borrower's principal residence within sixty duys afier the exeention of
this Security Instrument and shall continue 1o oecupy <hz Property as Boreower's principul residence for ab least one year afler
the dnte of oceupuncy, unless Lender ofherwise agrees in wnting, which consent shall not be unreasonubly withheld, or unless
extenuating cireumstonces exist which are beyond Borrowe» vantrol. Bosrower shall not destroy, dwmage or impuir the
Properly, allow the Property to duteriorate, or commil waste wi 2ne Propenty. Borrower shall be i defanht if any forfeiture
nction of proceeding, whether civil o criminal, is begun that in Leaidess good fuith judgment could result in torfeiture of the
Property or otherwise materiatly impair the lien created by this Security Yastrument or Lender’s security interest, Borrower iy
eure such & defunll and reinstate, us provided in paragraph 18, by causing “4¢ uction ar provesding to be dismissed with u ruling
that, in Lender's good faith determination, prechudes forfeiture of the Borrgwer s interest inn the Prapuity or other materinl
smpairtment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defuult if
Burrower, during the loan application progess, gave matesially filse or ingceurate itformation or sintements to Lender (or fuiled
to provide Lender with any materinl informution} in connection with the loun evidenced '5-the Note, including, bt not limited
to, representutions concerning Borruwer’s ncaupancy of the Property as u principal residence. (1t this Security Instrsment is on 4
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower ncquizes fou title 10 the Property, the
leasehold and the fes title shal] aot merge unless Lender agrees w the merger in writing,

7. Protection af Lender’s Rights in the Property, 1f Borrower fails to perform the covenants widl Lgreenients contained in
this Security Instrument, or there is o legal proceeding that may significamly atfect Lender’s rights inhe Property (such a8 «
proceeding in bankrupley, probate, for condemnation or forfesture or to enforee laws or regulitions), thes Ceader may do and
pay for whatever is necessary to protect te value of the Property and Lender’s cights tn the Propenty. Lender's actions may
include paying any swns secured by w lien which has priority aver this Secunty Instrument, appearing i court, paying
reasonable nttorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not huve to do so,

Any smounts disbursed by Lender under this pumgraph 7 shall become additional debt of Borrower secured by this
Seeurify Instrument, Unless Borrawer and Lender ngree to other terms of puyment, these amounts shalf bear interest from the
dute of disburscinent ot the Note rale and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, 1f Lender required martgage insurance as 4 condition of auking the loan secured hy this Security
Instrument, Borrowes shatl puy the preminms required to nwintwin the mortgage insurance in effect, i, for any reason, the
mortgage insuranee covernge required by Lender lapses or ceses 1o be in eflet, Birrower shull puy the premivms required 1o

e
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Lender's address stuted herein or any other address Lender designates by notice 1o Borrower, Any notice provided for i this
Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this puragraph,

15, Governing Luaw; Severability. This Security Instrument shall be governed by federal baw and the Jfaw of the
jurisdiction in which the Property is focated. In the event thut any provision or clavse of this Seeurity Instrument or the Note
conflicts with applicabl swubcanllict shull not affect other provisions of this Security Instrument or the Nole which can be
given etfect withowt th 'unﬂlcliub provision. M;h;,pmvmons of this Security Instrument and the Note are declared
o he severable, 0N

16, Borrower's Chpy. Borrower stwll by, }f éwnt‘nrmed capy of the Note und of this Security Instrument.

17, Trunster of §e Property o P”c a}u nierest in Borrower, 11 ull or wny part of the Praperty or any interest in it
i5 sold or transferred {or ‘Bo Fower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior wrilten uonsent Lender my, ut ils optidn, require immediate puyment in full of all sums secured by this
Security Instrument. However, this oplion shull not be vxercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument.

[f Lender exeroises this aption, Lender shall give Borrower nolice of scceleration. The notice shall provide u period of not
less than 30 days tiom the date the notice is delivered or mailed within which Borrower must pay al) sums secured by this
Security Instrument. 1f Sorrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy lastrument without further notice or demand on Borrower,

I8, Borrower’s Rigint v Reinstale. If Borrower meets vertuin conditions, Borrower shall huve the right to have
entorcement of this Security (puiriaent discontinued al any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may speeify for reinstatement) before sule of the Property pursiant to uny power of sule contained in this
Security Instrument; or (b) entry of  jucginent epforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be asic wader this Security Instrament and the Note as if no acceleration had oceurred; (b)
cures uny default of any other covenants or rgrevments; (c) pays all expenses incurred in enforeing this Securily Instrument,
including, but not limited (o0, reasonuble attorasys’tees; and {d) takes such action as Lender may reasonubly require fo sssure
that the lien of this Security Instrument, Lender's.eiphts in the Property and Borrower's obligation w pay the sums secured by
this Secunity Instrument shall continue unchanged Cpon reinstatement by Borrower, this Security Instrument and the
obligutions secured hereby shall remain fully elfective ar if pooaceeleration had occurred. However, this right 1o reinstate shall
not apply in the case of accelerution under puragraph 17,

19. Sule of Note; Change of Lonn Servicer. The Noto ob a partinl interest in the Note (together with this Secwrity
fnstrument) may be sold one or more times without prior notice te gorrower, A sale may result in a change in the entity (known
as the "Lonn Servicer") that collects monthly payments due under the/iNe.e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelnted 10 @ sule of the Note, [F tiere is a chunge of the Loan Servicer, Borrower will he
given written notice of the change in accordance with puragraph 14 aboveand applicable law, The notice will stute the nwme and
address of the new Loan Servicer and the address 1o which payments should e mede. The notice will also contain any other
information required by applicabls law,

20. Huzardous Substances. Borrower shall not canse or permit the presence; use “disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue ¢lse to do, anything affecting the
Praperty that is in violation of uny Environmeninl Law, The preceding two sentences shal! oot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genemlly recognizal s be appropriate to normal
residentinl uses and (o maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsvicsr other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by uny governmenta) or regulatiy authority, tat
any removid or other remedintion of any Hegardous Substance affecting the Property is necessary, Borrower shall promptly ke
all necessary remedial actions in accordunce with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” ure those substances defined us toxic or hazardous substunces by
Environmental Luw and the following substances: gasoline, kerosene, other flnmable or toxic petroleum products, oxic
pesticides und herbicides, volatile solvents, materisls contnining asbestos or formaldehyde, and radionctive materigls. As used in
this paragraph 20, "Environmental Law" mesns federn) liws and laws of the jurisdiction where the Property is located that
relute to heal:h, sufety or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21, Aceelerntion; Remedies, Lender shall give notice to Borrower prior (0 acceleration following Borrower's hreach
of uny covenunt or agreement in this Security Instrument (but not prior to necelerntion under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 5 IN A.W. EHRHART’S THIRD ADDITION TO OAK LAWN, A SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF THF NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

24-09-221-005

Kov, D80T DS 049
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