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Prepared by:  CROSSLAND MORTGAGE CORP.
1420 KENSINGTON RD, SUITE 3335
ORKBROOK IL 60523
630-573-0800

FHA Case No.
State of {Hinols MORTGAGE 1319229431

Lean ID: 0012154373

THIS MORTGAGE ("Security Instrument™) §s giver on May 20th, 1998 G’)

The Mortgagor is
VICTOS R. SUAREZ, A MARRIED MAN =04 ROSA M, RUIZ, AN UNMARRIED WOMAN and LAZARQO

LARA, A BACHELOR

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

("Borrowes"). This Security Instrument is given to
AMERICA MORTGAGE COMPANY

which is organized and existing under the laws of  "THE STATE OF ILLINOIS® , and
whose address s 5455 SOUTH PULAKSI AVENUE, CHICAGO, ILLINOIS 60632
(*Lender™). Borrower owes Lender the orincipal sum of
One Hundred Thirty One Thousand Eight Hundred Twenty Three and no/100
Dollars (U.8. § 131,823,900
This debt is evidenced by Horrower's note dated the sume date as this Sceurity Instrument (“Note™), which
provides for monthly payments, with the fulf debt, if not paid earlier, due and payable on  June 1isc,
2028 . This Security Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modilications of the Now; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Neote, For this purpose, Borrower
does hereby morigage, grant and convey to the Lender the following  deseribed property locaed in

COCK County, Nlinois:
LOT 36 IN BLOCK 2 IN ELAINE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE

SOUTHEAST 1/4 {EXCEPT THAT PART TAKEN FQR STREETS) IN SECTION 21, TOWNSHIP
3P NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Parcel ID#: 16-21-422-403
which has the address of 1909 SOUTH 49TH AVENUE, CICERO {Smeet, Cityl,
Hlinois 60804 [2ip Cade} ("Property Address”);

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easements,
appurtenances and [ixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All o the faregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS thit Borrower viiawfully seized of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the @roperty is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the title sa b Propenty against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin coveranss for national use and non-uniform covenants
with limited variations by jurisdiction to constitute i uniform secus‘ty instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Lote Charge. Borrower shall jray when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurunce and Other Churges, Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chargis, a'sum for (a) taxes and
special assessments fevied or to be fevied against the Property, (b) leaschold payments or grzund rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the.Lzader must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development {"Secretary™), ei o any year in
which such premium would have been required if Lender still held the Security Instrument, each moithly payment
shall also inctude either; (i) a sum for the annual mortgage insurance premium (o be paid by Lender to the Secretary,
or (it) a monthly charge insiead of # morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Excepl for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, a any time, colleet and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s piymens are available in the account may nol be based on

amounts due for the marlgage insurance premium, E '?n }\
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I the amounts leld by Lender for Escrow Rems exceed the amaunts permitied to be held by RESPA, Lender
shal} account 10 Borrower for the excess funds as required by RESPA. 11 the amounts of funds held by Lender i any
time are nol sutficient to pay the Escrow ltems when due, Lender may netify the Borrower atkd require Borrower o
miake up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secarity for all sums secured by this Security Instrument, I
Borrower enders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the badance
remaining for all installment items (1), (), and {) and any morigage insurance premium instaltment than Lender has
not become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds fo Borrower,
Immediately prior to a foreclosure sile of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for sl installtvents for items {a), (b), and [c).

3. Aprieation of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mongage insurance premium (o be paid by Lender to the Seeretary or to the manthly charge by ihe
Secretary instead of he monthly morigage insurance premium;

Second, 1o any tares, special assessments, leaschold payments or ground remts, and fire, flood and other hazard
insurange premioms, as regeired;

Thigd. 1o interest due under the Note;

Faurth, 1o amonizaiion ¢fine principal of the Note; and

Filih, o late charges due unter he Note.

4, Fire, Flood snd Other Hazeed tnsurance. Borrower shall insure afl improvements on the Property, whether
now in existerice or subsequently erected, agiinst any hazards, castalties, and contingencies, including fire, for which
Lender requires insurance. This insurance siall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impicverents on the Propenty, whether now in existence or subsequently
erected, against foss by floods 1o the exiem required-by the Secretary. All insurance shall be carried with companies
approved by Lender. ‘The insurance policies and any reaevials shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable 1o, Lender

tn the event of foss, Borrower shall give Lender immadiare notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concernsd.is hereby authorized and directed to make payment
for such loss directly o Lender, insiead of to Borrower and w/Cuader joimly. Al or any part of the insurance
proceeds may be applied by Lender, at its option, gither (a) 10 the reduction of the indebtedness under the Note and
this Security Instrument, irst 10 any delinguent amounts applied in the orger in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeny. Aay application of the proceeds 10 the
principal shall not extend or posipone the due date of the monthly payments viich are referred (o in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amonts required 1o pay all outstanding
indebtecdness under the Note and this Security lnstrument shall be paid to the entity [ugaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of 1itle to.the Property that extinguishes
the indebledness, all right, tille and interest of Borrower in and to insurance policies ‘n force shall pass 10 the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenses. within sixty
days after the exceution of this Secorily Instrument (or within sixty days of a later sale or transfer of-tne Property)
and shal} continue to occupy the Property as Barrower's principal residence for at least one year afier the date of
occupartcy, unless Lender determines that requirement will cause undue hardship for Borrower, or unfess extenuating
circumstances exist which are beyond Borrower's comrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall nol commit waste or destroy, damage or substamtially change the Property or allow the
Property 10 deteriorate, reasonabile wear and sear excepted. Lender may inspect the Property il the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action 10 protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false ar inaccurate information or stements to Lender {or failed 1o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bwt not limited to, representations
concerning Berrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leascheld, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 10 the Property, the
leaschold and fee title shall not be merged untess Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct of conscquential, in consection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Mote and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, ane"then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due tate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any exesssiproceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Securily Instrument shaik e paid to the entity legally entitled thereto,

7. Charges to Borcover and Protection of Lender’s Rights in the Property. Borrower shail pay all
governmiental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these abligations on time directly o the entity which is owed the payment. If failure 1o pay would adversely affect
Lender’s interest in the Propeny, upon Lender's request Borrower shall promptly fumnish 10 Lender receipts
evidencing these payments.

If Borrower fails to make these payinents-or the payments required by paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significanily
affect Lender's rights in the Property (such s a réoceeding in bankruptcy, for condemnation or lo enforce laws or
regulations), then Lender may do and pay whatever is-necessary 1o protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph_shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear/merest from the date of disbursement, al the Note
rate, ancd aL the option of Lender, shall be immediately due and payzo's.

Borrower shall promptly discharge any lien which has prioricy aver this Security Instrament unless Borrower:
(a) agrees in writing 10 the payment of the obligition secured by the lisiin a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforeement of e lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secaizs from the holder of the den an
agreement satisfactory o Lender subordinating the lien to this Seeurily Instrumeats it Lender determines that any part
of the Property is subject 1o a lien which may attin priority over this Securit” ustrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satis(y the lien or take one ot mure of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may collecy fees and charges authorized by the Secretary,

9. Grounds for Accelerntion of Debt,

(w) Default. Lender may, except as limited by regulations issued by the Secretary, in the caie of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any momhly payment required by this Security Instrument
prior 1o or on the due date of the nexi monthly payment, or
(i} Borrower defaulis by lailing, for a period of thiny days, to perform any other obligations contained
in lhis Security [nstrument.
(b Sate Without Credit Approval. Lender shall, il permitied by applicable law (including Section 34 1(d)
af the Garn-St. Germain Depository Instilutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediete payment in [ud] of all sums secured by this Security Insirument

if:
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() Alb or part of the Property, or a bepeficial interest in a trust owning all or part of the Property, is sold

or otherwise (ransferred (other than by devise or descent), and

(i1) The Property is not vecupied by the purchaser or grantee as his or her principa) residence, or the

purchaser or grantec does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, [f circumstances occur that would permit Lender 1o require immediate payment in full, bul
Lendler does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Seervetury. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if nol permiited by regulations
ofane Secretary,
{e) Mziigage Not [nsured. Borrower agrees that if this Security Instrument and the Note are not determined
to be cipisle for insurance under the Natienal Housing Act within 60 days from the date hercof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrumenti. A
wrilten statenes, of any authorized ageni of the Secrelary dated subsequent to 60 days from the date hereof,
declining o insurs this Securky Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwi‘hsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurarce is solely due to Lender's fatlure 10 remit & morgage insurance premium to the
Secretary.

10, Reinstatement. Borrower hat a right to be reinstated if Lender bas required immediate payment in full
beciuse of Borrower's failure (o pay an wrovnt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiitea) To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowr:“s-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure ¢zais and reasonabie and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon. reinsiatemeny by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect ac if Lender had not required immediae payment in full,
However, Lender js not required to permit reinstatement 4t (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years immedGtely preceding the commencement of a curremt
foreclosure proceeding, (i) reinstatement will preclude foreclosurz-on differem grounds in the future, or (jii)
reinstatement witl adversely affect the priority of the lien created by this Sccudity Instrument,

ti, Borrower Not Released; Forbearance By Lender Not a Walver - Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grnted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrmwer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor i interest or refuse to exlend
time for payment or otherwise modify anortization of the sums secured by this Securiiy Instrument by reason of any
demaid made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any tight or remedy shall no be a waiver of o preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Linbility; Co-Signers. The coveraris. and agreements
of this Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Sorrower who
co-signs this Security Instrument but does nol execute the Note: (a) is co-signing this Security Instrument ouly to
mortgage, grant and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums sccured by this Sceurily Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard fo the terms of ihis
Sceurity Instrument or the Note without thal Borrowet's consent,

V. 1S
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t3. Notices. Any notice (o0 Borrower provided for in this Security nstrument shall be given by delivering i1 or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed o
the Property Address or any other address Borrower designates by sotice 1o Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Sceurity Instrument
or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Seeurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument aps she Note are declared 10 be severable.

15, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrumen).

16, Hazarduue substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suustances on or in the Property, Borrower shall niot do, nor allow anyone else 1o do, anything
affecting the Property trat-ds i vielation of any Environmental Law. The preceding two seniences shall not apply to
the presence, use, or storage en the Property of small gquantities of Hazardous Substances that are generally
recognized 1o be appropriate to norzal residential uses and to maintenance of the Property.

Borrower shadl prompily give-Lesaler written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agensy or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aetual knowledge.  1f Borrower learns, or is notified by any governmemal
or regulatory authority, that any remaval or otoer remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necesspry remedial actions in accordance with Environmental Law.,

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Envirotmental Law and the Tollowing substances: gasoling, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Eaviranmental Law* means federal laws and Jaws of the
jurisdiction where the Property is Jocated that relate to health, seiety or environmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further coveuant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trinsfers to Lender all the rents and revenues
of the Property. Borrower autherizes Lender or Lender's agents to collect thecents and revenues and hereby directs
each tenant of the Propenty o pay the remts (0 Lender or Lender's agems. Hlowever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Insiiument, Borrower shall eollect and
receive all remis and revenves of the Property as trustee for the benefit of Lender and: Eorrower. This assignment of
rents constitules an absolute assignment and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shali-bC Fzid by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument: k) Lender shall be
entitled to colteet and receive all of the rems of the Propeny: and (c) cich tenant of the Property shiul pay all remts
due and unpaid to Lender or Lender's agent on Lender’s written demand to the enant.

Borrower has not execuied any prior assignment of the reats and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or mainain the Property before or after giving notice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach,
Any applicalion of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assigniment of rents of the Property shall terminate when the ¢ebi secured by the Security Instrument is paid in full.

{/I R»-_S.-
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18, Foreclosure Procedure, If Lender reguires ninediate puyment In full under paragraph 9, Lender may
fureclose this Seeurity Instrament by judicial procecding, Lender shull be entitled to collect all expenses
incurred in pursulng the remedies provided in this parugraph I8, including, but not limited fo, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's intercst in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C, 3781 ¢t seq.) by requesting
a fureclosure commissioner designuted under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding semtence shall deprive the Secretary of any rights otherwise

available to u Lender under this Paragraph I8 or applicable law.

19. Releasz. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instruimem without charge (o Borrower, Borrower shall pay any recordation costs,

20, Waiver of Hanestend. Borrower waives all right of homestead exempion in the Property.

21. Riders to this Security dnstrument, 11 one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the eovenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument, |Check applicable box(es)). \

_} Condominium Rider £ Growing Equity Rider (] other [specify]
_] Pranned Unit Development Rider 1 renduited Payment Rider

Ve RS
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BY SIGNING BELOW, Borrower accepts and ageees fo the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witeesses:

— ﬂl&#&.ﬂ?ﬁ%—_m (Seal)
VICTOR R. SUAREZ -Burrower
. ,éz.sw - ,ﬁM (Seal)
ROSA M. RUIZ / Borrower
[ / ? /20( {Seal) (Seal)
LARA -Borfower -Borfower
). (Seal) {Seal)
-Borrower -Borrower
— 2 (Seal {Seal)
Blrrewer ‘Borrowes

STATE OF ILLINOIS, COOK County ss:

B RN N Lo tEFD | a Notary Public in and for said county and state do hereby certify
that

VICTOR R. SUAREZ and ROSA M. RUIZ and LAZARD LIRM

, personally known (o me to be the came person{s) whose name(s)
subseribed to the foregoing insirument, appeared before me this day in person, and acknow edged thit  THEY
signed and delivered the said instrament as THEIR free and voluntary agt, for the uses and purposes therein
set forth.

Given under vy hand and official seal, this day of  May . ~1998
My Commission Expires: M
T~ i

((c«u(((«(««(«u\umum« ‘ Notary Pl I\hh

€ VOFFICIAL SEAL”
) e Murgener

) Notary Pu I‘u%hc. State of Hllinois 2
K My Commisston Bxp. 03/26/2000 &
LA ARG L LA AREARA LR AL
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