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VA FOAM 284210 (HOME LOAN) ILLINOIS
REV. AUGUST 1951, USE OPTIONAL.

SECTION 1810, Nh7LE 38 USC.

ACCEPTABLE TO FELEPAL NATIONAL

MORTGAGE ASSOCIATION, MORTGAGE

.1 NOTICE: THISLOANISNOT ()
ASSUMABLE W!THOUT THE APPROVAL

OF THE DEPAR“MENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis  20th dayal  May, 1998 , between
James Banks, Married to Helena Banks

Mortgagor, and Berkshire Mortgage Corporation , & corporation
organlized and existing under the laws of IMiicis '
Mortgagee.

WITNESSETH: That whereas the Mortgagor Is Justly indebted to the Mortgagee, av. is evidenced by a
certain promissory note executed and delivered by the Morntgagor, In favor of the Muitracae, and bearing
even date herewith, inthe principal sumof Eighty Two Thousand Five Hundred0sllars and
no/100 Oollars ($ 82,500 00 )
payabie with interest at the rate of Seven and Three / Quarters

percentum( 7,7500 %) per annum on tha unpaid balance until pald,
and made payable to the order of the Mortgagee at lis office in 901 North Elm, Hinsdale, IL
60521-3622 , or at such other place as the holder may designate
in writing, and detivered or mailed to the Mortgagor; the said principal and intarest being payable in
monthly instaliments of Five Hundred Ninety One Doliars and 04/100
Dollars {$591.04 ) beginning on the first day of July, 1998 , and continuing

on the fitst day of each month thereafter until the note is fully paid, except that the final payment of
principal and Interest, #f not sooner pald, shall be due and payable on the first day of June, 202
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AND SAID MORTGAGOR covenants and agrees:

To keep saki premises in good repair, and not to do, or permit to be done, upon sakl premises,
anything that may impalr the value thereaf, or of the security intended to be eflected by viriue of this
instrument; not ta suffer any llen of mechanics men or material men to attach 10 sakd premises; 1o pay to
the Mortgagee, as herelnafter provided, until sald note is fully paid, (1} a sum sufficlent to pay all taxes and
assessments on sald premises, or any tax or assessment that may be levied by authority of the State of
lilinols, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on
account of the ownership thereof; (2) a sum sufiiclent to keep all buildings that may at any time be on saki
premises, during the continuance of said indebtedness, Insured for the beneflt of the Mortgagee In such
type of tyre2 of hazard Insurance, and in such amounts, as may be required by the Mortgagse.

In the cuse of the refusal or neglect of the Mortgagor to make such payments, or to satlsfy any prior
lien or incurorance other than that for taxes or assessments on sald premises, or to keep said premises in
good repalr, ihe Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such ver.airs to the propernty herein mortgaged as may reasonablr be deemed necessary for the
proper praservation thereof, and any moneys so paid or expended shall become so much additional
indabtedness, secured ky this mortgage, shall bear Interest at the rate provided for in the principal
indehtedness, shall be La'akie thity (30} days after demand and shall be paid out of procesds of the sale
of the mortgaged premises, if »at otherwise paid by the Martgagor.

Upon the request of the Mur:jagea tha Marigagor shall execute and deliver a supplemental note or
notes for the sum or sums advancs2 by the Morigagee for the alteration, modernization, improvement,
maintenance, or repair of said premises, for taxes or assessments against tha same and for any other
ﬁurpose autharized hereunder. Said nate or notes shall be secured hereby on a parity with and as fully as

the advance evidenced thereby were iiv.iiled In the note first described above. Sald supplemental note
or notes shall bear imerest at the rate provr’ad for In the principal indebtedness and shall be payable in
approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor.
Falling to agres on the maturity, the whole of the sum or sums so advanced shall be due and payable thiny
(30) days after demanxd by the creditor. in no everit.anall the maturity extend beyond the ultimate maturity
of the note first described above.

It is expressly provided, however (all other privisions of this mortgage to the contrary
notwithstanding), that the Mortgagee shall not be required..izi shall t have the right 1o pay, discharge, or
remove any tax, assessment, or tax lien upon or against the p/emises describad herein or any part thereof
or the improvements situated thereon, so iong as the Mortgagor siall, In good faith, contest the same or
the validity thereof by appropriate legal proceedings brought in o cot:t of competent jurlsdiction, which
shall operate 10 rrevem the collection of the tax, assessment, or tlen socontested and the sale or foreiture
of the said premises or any pan thereof to satlsfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilage is reservad to prepay at any time, withaut premium or fee, the entid Inizhtedness or any part
thereof not less than the amount of one installment, o one hundred dollars {$10.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other ti@: o an installment
due date, need not be credited untl the next followlng installment due date or thirty Jdays after such
prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and Interest payaoie under the
terms of the note secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of
this trust as herelnaftar stated, on the first day of each month until the sald note Is fully pald, the following
sums:

(@ Asum 1 10 the ground rents, f any, next due, plus the premiums that will next become due
and payabie on policies of fire and other hazard insurance cavering the mortgaged prcrafeny. plus
taxes and assessments next due on the mortgaged property (all as estimated by the Martgagee,
and of which the Mortgagor Is notifled) less all sums already paid therefor divided by the number
of months to elapse before one month prior 1o the date when such ground rents, pramiums, taxes
arxi assessments will become delinquent, such sums to be held by Morigagee In trust 1o pay sald
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefils and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the sln?ular. and the term "Mortgagee® shall include
any payee of the indebtedness hareby secured or any transleree thereof whether by operation of law or

otherwise.

Riders lo this Security instrument. The attached rider and any other riders executed by Morntgagor and
recorded together with this Security Instrument shalf be incorporated Into and shall amend and supplement
the covenanis and agreements of this Security Instrument.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained In pages 1
through % of this Security Instrument and In any rider(s) executed by Monigagor and recorded with It.

WITNESS e hand and seal of the Mortgagor, the day aiid year flrst written.

Lottt Ll (Seal)
Kf/mes Banks “Borrower

i in S __(Seal)
Helera Banks for the sole purpoze -Borrower
IRTIT, -y i()i walving homestead rights.

_ {Seal)
-Borrower

___(Seal)
-Borrower

[Space Below This Line For AZx/iowledgment]

STATE OF ILLINOIS - County ss:
|, the undersigned , a Notary Public‘w and for said county and state do
haiRby B aMarried to Helena Banks and Helena Banks

rsonally knawn ta me to be the same person(s) whose name(s) 15 subscribed to the foregoing
nstrument, appeared before me this day In person, and acknowledged that  he/she  signed and
delivered the sald Instrument as  his/her  iree and voluntary act, for the uses 87«-purposes thereln
set forth, inciuding the release and waiver of the right of l)om?stead.

Given under my hand and Notarial Seal, this ) !d?y of;May, 1998. _. - e i
. f/‘ . /z’
( (.~

T
/

'\\ Notafy Public 7 /

This instrument was prepared by: Kristine E. McCann
Address: 901 N, ELM
HINSDALE, IL 60521

My commission expires:

ISC/VMDTIL//0185/VA26-6310(0881)-L Pagefof6 VA CASE NO. LH:680520
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B. Processing Charge.  Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or #s authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer I8 completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affalrs for a loan to which section 3714 of Chapter 37,
Title 38, United States Codse applies.

. lndomnﬂr Linbility, If this obligation ls assumed, then the assumer hereby agrees to assume all
of the obiigations of the veteran under the terms of the Instruments creating and securing the loan,
including the obligation of the veteran 1a indemnify the Department of Yelerans Affalrs to the extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by thig

Irstrument,

GUARANTY: - Should the Depantment of Veterans Affairs fal or reluse to issue its guaranty in the full
amount within £9 days from the date that this loan would normally become eligible for such guaranty
committed uran. ov the Oepariment of Veterans Affairs under the provision of Title 38 of the U.S. code
“Veterans Benelltc. ¥ » Morigagee may declare the Indebtednass heraby secured at once due and payable
and may foreclose iramsciiately or may exercise any other rights hereunder or 1ake any other proper action
as by law provided.

~ BY SIGNING BELOW, Trustor/Mortgagor accepls and agrees to the terms and covenants contained in
Pages 1 and 2 of this Department of Veterans Affalrs Home Loan Assumption Rider.

iN WITNESS WHEREOF, Tructor/Morigagor has executed this Department of Veterans Affairs Home

Loan Assumption Rider. i
/ 2

Signature of Trustor(s)/Mortgagor(s)
<42mes Banks

/,,
’ -

1,.

ISC/-VA ASSMPTN RID-GUAR**//0195-L Page2ot2 VACASE NO. LH:680520
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE:THE DEBT SECURED HEREBY IS SUBJECT TO CALL iN FULL OR THE TERMS THEREOF
BEING MOD:7IED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Deganmem o/ Veterans Affalrs Home Assumption Rider is made this 20th day of
May, 1998 , and amends the provisions of the Deed of Trust/Mortgage, (the “Security

Instryment®) of the same dute, by and between James Banks, Married to Helena Banks

the Trustors/Mongagors, and Berkshire Mortgage Corporation, A corporation
, the Beneficlary/Mortgages, as follows:

Adds the following provisions:

NOTICE: THIS LGAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF YZETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be declared Immediately due and payable upcn transter of the property sectifing such loan
to any transferee, uniess the acceptability of the assumption of the loan Is established pursuan to section
3714 of Chapter 37, Title 38, United States Code.

A. Funding Fee, A fee equal to one-half of 1 percent of the balance of this loan as of the date of
transfer of the propeny shall be payable at the time of transfer 1o the loan holder or its authorized
agent, as trustee for the Department of Veterans Affalrs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear Interest at the rale herein provided, and, at the option of the payee of the
indlebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically waived If the assumer is exempt under the provislons of 38 U.8.C. 3729 (b).
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