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MORTGAGE

THIS MORTGAGE ("Security Instiurient"} is given on May 2, 19% . The mortgagor is
LEE N. ELSMAN and GEORGETTE . ELSMAN, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). This Security Instrument is given to
AMERIQUEST MORTGAGE COMPANY

which is organized and existing under the iaws of the Siate of Deliwure , and whose
addruss is £100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 'Lendery. Borrower awes Lender the principal sum of

One Husdred Twenty Two Thousand Four Hundred and no/ 106

Dailars (U8, $ 122,460.00 )

This debt is evidenced by Borrower's note dated the same date as this Secuiuty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Juns b, 2028 .
This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by (he Note, with inieress, and all renewals,
extensions and meditications of the Note; (b) the paymen! of ali other sums, with intervss, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covennts and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mongage, grant and convzy to Lender the following
described property located in COOK County, Wlinois:

LOT 80 IN OAK KNOLL FARMS UNIT 11, BEING A SUBDIVISION OF PART OF THE EAST .12

OF SECTION 22, TOWNSHIP 4] NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDiAN,

IN STREAMWOOD, ILLINOIS. SUBJECT TO AND ACCORDANCE WITH THE FOLLOWING TERMS AND

CONDITIONS RECORDED AT THE COOK COUNTY RECORDER'S OFFICE JULY {3, 1994, AS

DOCUMENT NUMBER 271171713,

THY (OB 03N MR G

which has the address of 64 WASHINGTON AVE STREAMWOOD [Sirets. City],
{thinois 60107 {Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements uow or hereafier erected on the propenty, ad all easements, appurienances, and
fixtures now or hereatter o part of the property. Al replacements and additions shall also be covered by this Security
[bstrument, All of the toregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaw hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Propenty against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variglions by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes und Insurunce, Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain prierity over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
ot ground rents on e -Propenty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
if any: (v) yearly momgape insurance premiuims, i any; and (£} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari ¥, in lieu of the payment of mongage insurance premiums, These items are called "Escrow liems.”
Lender may, ot any time, eoitert and hold Funds in an amount not 10 exceed the maximum amount a lender for 2 federally
eelated martgage toan wmay reguitedor Borrower’s eserow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢r seq. ("RESPA"), unless another law tha applies to the Funds
sets @ lesser amount. [ so, Lender may-at any lime, cotlect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds Gue on the basis of current daia and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance withapplicable law.

The Funds shall be held in an institwion swhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institwtion)or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a'one-dme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable) law provides otherwise, Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shatl not be reuirsd 10 pay Borrower any interest or earnings on the Funds.
Borrower anid Lender may agree in writing, however, that interest skal) be paid on the Funds. Lender shall give to Borrower,
without charge, an aimual accounting of the Funds, showing credits ard 4ebits to the Funds and the purpose for which each
debit w the Funds was made. The Funds are pledged as additional security tor all-zums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zainunt of the Funds held by Lender at any
time is not suttivient 1o pay the Bscrow lems when due, Lender may so notify BorrGwer v writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall nagke ap the deficiency in no more than
twetve monthly paymems, ar Lender's sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall proraptiy refund to Borrower any
Funds held by Leoder. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, priovio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as a credit agairst the sums secured by
this Sceurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenverunder paragraphs
[ and 2 shall be applied: first, (0 any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 1o interest dug; fourth, to principal due; and last, 10 any Yate charges due woder the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed pavmem. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph.
(I Borrower makes these payments direcily, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Enstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) comtests in good faith the lien
by, or detends against enforcement of the Jien in, legal proveedings which in the Lender’s opinion optrate to prevent the
enforeement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice idemifying the lien, Borrower shall satisfy the lien or take one or
more of the actions sel torth above within 10 days ol the giving of notice.

5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter erccied on the
Propurty insured against loss by fire, hazards included within the wem "extended coverage” and any other huzards, including
Noods o Nooding, tor which Lender requires insurance. This insurance shatl be maintained in the wmounts and for the periods
tiat Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ar Lender's
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standurd morigage clonse. Lender
shall have the right to hold the policies and renewals, If Lender vequires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender ad Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i€ the restorntion or repair is cconamically feasible and Lender's seeurity is not lessencd. I the restoration or
repair i nol ceonutizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Security Instrument, whether or not then due, with any excess paid (o Borrower. I Borrower abandons the
Property, or does not apswer within 30 days & notice from Lender that the insuranee carrler has offercd to seutle a claim, then
Lender may collect the msarance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrusiens. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrowe: otherwise agree in writing, any application of proceeds 1o principal shatl not extend or
postpone the duv date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acgirey by Lender, Borrower's right 1o any insurance policies and proceeds resulling from
damage to the Property prior to the acquisitios siall pass 1o Lender o the extent of the sims secured by this Seeurity Instrument
immediately prior w the acquisition,

6. Oceapancy, Preservation, Maintenance ox-Protection of the Property; Borrower's Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the Propesty s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ovcupy tbe Property as Borrower's principal residence for at least one year after
the date of oceupaney, unless Lender otherwise agrees in vriling, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s vontrol, Borrower shall not destroy, damage or impair the
Property, atllow the Property to deteriorate, or commit waste on ths Property, Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ¢reated by this Security dnztmument or Lender’s security interest. Borrower may
cure such a detautt and reinstate, as provided in puragraph 18, by causing the aetien or proceeding to be dismissed with a ruling
that, in Lender's good faith determtinaion, precludes forfeiture of the Borrcwer'ssinterest in the Property or other material
impairment of the lien greated by this Security Instrument or Lender's security anitiust. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate inforagtion or statements 1o Lender {or failed
w provide Lender with nny material information) in connection with the loan evidenced iy thie Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence, I this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower acquires tec title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righis in the Property, Al Borrower fails to perform the covenants ans azreements contained in
this Seeurity Instrument, or there is o legal proceeding that may significantly alfect Lender's rights in tac ZProperty (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
puy for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeurity Instrument, Uniess Borrower and Lender sgree o other terms of payment, these amounts shal) bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynwent,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securily
fnstrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect, I1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantiatly equivatent to the mortgage insurance previously i effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is nov available, Borrower shall pay to Lender cach month 2 sum equal to
one-lwet itk of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be inefteet, Lender will aveept, use and retain these payments a8 s loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available anid is obtained. Borrower shall pay
the premiums reguired o maintain mortgage insurance i ellect, or te provide a loss reserve, until the reguirement for morigage
insurance ends in aecordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior 1o an inspection specitying reasonable cause Jor the inspection.

10, Condemnattion, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condetmation, are hereby assigned and
shall be paid to Lender,

In the evers o total tking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then/dre, with any exeess paid to Borrower. In the event of a pantial taking of the Property in which the fair
paarket value of the Fropesty immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security [nstrment ingiediotely belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Jnstrument shall ke reduced by the amount of the proceeds multiplied by the following fraction: (a) the wotal
amount of the sums seeured imeediately before the taking, divided by (b) the [air market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedialely tviore the aking is luss than the amount of the sums secured immediately before the
tking, unless Borrower and Lendur otheiwisezeree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 10 the sums seeured by this Security Insirument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, Or 2f, afier notice by Lemder 10 Borrower that the condemner offers 1o make an
award or settle a claim for damages. Borrower [ails ¥ sespond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the progeeds,aits optien, either to restoration or repair of the Property or (o the sums
seeured by this Sceurity Instrument, whether or ot thee duc

Unless Lender and Borrower otherwise agree in wriisg ~any application of proceeds 10 prineipal shall not extend or
postpone the due date of the monthly payments referred 1o in pacagraphs 1 and 2 or change the atmount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o widver, Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granted oy Lender 10 any suceessor in interest of Borrower shall
aut operate o refease the lability of the original Borrower or Borrower’s cuccessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend 1ime (o7 payment or ofherwise modify amortization
of the sums secured by this Security Insteument by reason of any demand wade by the original Borrower or Borrower's
suceessors i interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exereise of any right or remiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secueity Instrument shall bing and benediy the suceessors and assigns of Lender and Borriaeei -subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wao. co-signs this Security
Instrument bt dous tot execule the Note: (a) is co-signing this Security Instrument only 10 morignge ‘prant and convey that
Borrowet's interest in ihe Property under the lerms of this Security Instrument; (b) is not personally obiigaied 1o pay the sums
seeured by this Security Instrument; and (¢) agrees tat Lender and any other Borrower may agree to extend <uodify, forbear or
make any accommodations with regard to the werms of this Security Instrument or the Note without thar Borrower's consent.

(3. Lown Chacpes, [( the loan secured by this Security Insteument is subject 10 a law which sets maximum Joan charges,
andd tha faw §s finally inlerpreted so that the interest or ather loan charges callected or (o be collected in connection with the
loan exveed the perwitted fimits, then: (1) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permitted limit and (b) any sums already cotlected from Borrower which exceeded permined limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment charge under the Note.

{4, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice 1o Lender. Any notice o Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by netice to Borrower. Any niotice provided for in this
Security Instrumern shall be deemed 1o have been given to Barrower or Lender when given as provided in this paragraph,

15. Governing Luw; Scverability, This Security Instrument shatl be governed by federal law and the law of the
jurisdiction ity which the Property is focated. In the event that any provision or clause of this Security Instrumient or the Note
contlicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to bu severable.

[6. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Feanster of the Property or a Beneficinl Interest in Borrower. I all or any part of the Property or any interest in it
is sold or wransterred (or i 4 beneficial interest in Borrower is sold or sransferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require imumediate payment in full of all sums secured by this
Sceurily instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Seeurity Instrument.

If Lender exvivises this option, Lender shatl give Borrower notice of accelermion, The notice shall provide a period of not
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 14 Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Securic” instrument without funiber notice or demand on Borrower,

18, Borrower's Righi 20 Relnstote, [f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Seeurity Listrament discontinued at any time prior 1o the earlier of: (@) 5 days (or such other period as
applicable law may specify for' remstatenent) before sule of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a jidgment enforcing this Security Instrument. Those conditions are thar Borrower; (a) puys
Lender all sums which then would be due under this Security Instrument and the Note as it o acceleration had occurred; (b)
cures any detaull of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Nmited to, reasonable attorave® fees; and (d) takes such sction as Lender may reasonably require to assure
that the Tien ol this Security fnstrument, Lender 50 in the Properly and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue upchanged: Loon reinsiatement by Borrower, this Security Instrument and the
obiigations secured hereby shadl remain fully elfective @ 31 na.acceleration had oceurred. However, this right 1o reinstate shail
et apply in the case of aveeleration under pacagraph 17.

19, Sale of Note; Change of Loan Servieer. The Now or a partial interest in the Note (together with this Seenrity
Instrument) may be sold one or more times without prior notice o/ 8ormower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thar collects monihly payments due under the New.and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale aof the Note, 1 there is a change of the Loan Servieer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and arplicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information regitired by applicable law.

21, Hazardous Substances. Borrower shall not cause or permit the presence; vsedisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor affow anyore eise to do, anything affecting the
Property that is in violation of any Environmwental Law. The preceding (wo sentences shall bot apply 1o the presence, use, or
storage on the Property of smalt quantities of Hizardous Substances that are generally recognizig [o be appropriate o normal
residential uses and 10 maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawseic s other action by any
governmental or regulatory ngency ar privaw party involying the Property and any Hazardous Substance Or Environmental Law
of winch Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompely take
all necessary remedind actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, (oXic
pesticides and herbivides, volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law* means tederal laws and Jaws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borvower's breach
of any covenant or ugreement in this Security Instrument (but not prior to aceeleration under paragraph 37 unless
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applicuble Jaw provides otherwise). The notlee shall specify: () the defanit; (D) the aetion required (o cure the default;
(£} o dute, not less than 30 doys from the date the notice is given to Boerrower, by which the defudt must be cured; and
(d) that fuilure to cure the defuult on or before the date specified in the notice may result in accelerstion of the sums
seeured by this Seeurity lustrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reipstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrawer to acceleration and foreclosure. Uf the default is not cured on
or before the date specified in the notice, Lender, at its option, muay require immediate payment in full of nll sums
secured by this Security Instrument without further demand and may foreclose this Security Instroment by judicial
procecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all sums seeured by this Seeurity Instrument, Lender shall release this Seeurity Instrument
te Botrower.  Borrower shall pay any recordation costs. Lender may charge Borrower a fev for releasing this Security
Instrument, but only if the fee is paid 10 a third panty Tor services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Humestead, Borrower waives all right of homesicad exemption in the Property.

24. Ridvers to this Sceuvity Instrument. [t one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, the coveaan.s and agreements of each such rider shalk he incorporated imo and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

[Chevk applicable box(es))
E_G Adjustable Rate Rider ] Condominium Rider ()14 Family Rider
L] Graduated Payment Rider {1 Planned Unit Developiment Rider L] Biweekly Payment Rider
L] Batloon Rider ] Rane Tmprovemen Rider {__] Second Home Rider
E] V.A. Rider ] ather(s) [specity]

BY SIGNING BELGW, Borrower aceepts and agrees to the ooy and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses: % ,%zp /2' 4/ g
/Q( i 2 5, f(Seal)

LEE N, ELS'MAI! -Borrower

{Seal) (Seal)

-Horrawer -Rorrower

, @ Notary Public in and for said county and state do hereby certity

!
STATE OF ILLINOJS, County ss: (9 L/
jf’? € {?L

1, T e deysic

thit

Lea N- Elsman - (reorge Be. C.o Elsynan

. personally known to me ta be the sanwe person(s) whose name(s)
subseribed to the toregoing instrument, appeared before me this day in person, and acknowledged that Fhe )\/
signed and delivered the said instrument as ¢ - H—uz, ¢~ free and voluntary act, lor the uses and purposes therein set forth,
o o [ . Fiinl we ie - ; ' - - &)
Given under my hand and ofticial seal, this el el day of JY) e . A FDE .

My Commission Expires: / o/ ,Vp / %ma / . .O/V“
NutargFulbl

iv
This Instrument was prepared by: (,}nr)e!f, -Q'JL{(“”(..}" /U Oy

»
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Loan No, 5432471-5624

ADJUSTABLE RATE RIDER

(LIBOR Index - Rote Caps)

THIS ADJUSTABLE RATE RIDER is made this  22nd  day of May )

1998 , and is incorporsted into and shall be deemed 1o amend and supplement the Mortgage, Deed off
Trust, or Seeurity Deed (the "Security Instrument”) of the same date piven by the undersigned (the "Borrower”) to
seeure Borrower's Adjustable Rate Note (the “Nowe") 10 AMERIQUEST MORTGAGE COMPANY
ithe "Lender™) of the same date and covering the property described i the Security Instrument and located at:

6d WASHINGTON AVE
STREAMWOOD, I, 60107

[Propeny Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAVE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXUUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, ln _sildition to the covenants and agreements made in the Security
Instrument, Borrower, wnd Lender further cevesant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nute provides for an initial interest rate of 8.990 %. The Note provides for changes in the
interest rate and the monthly paynents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rye 1 will pay may change on the {irst day of Decenber , 1998 and on that
diy every sixth mowh thereatter. Each dite on which my interest rate coald change is called a "Change Dae.”

(1) The Index
Beginning with the first Change Date, my interest rate will be based on an Indes, The "Index” is the average
of interbank vitered rates for six-month U.S, dollar-denominated deposits in the Londoen market ("LIBOR"), as
published in The Wall Sireet Jowrnol. The most recent index Tigure available as of the date 42 days before each
Change Date is called the "Current Index."
It the Index is no longer available, the Note Holder will choose a new index that is based aprn comparable
informamion.  The Note Holder will give me notice of this choice.

(€C) Caleudution of Changes
Belore each Change Date, the Note Holder will calculate my new interest rate by adding — Six and Three
Fourths percentage  poinis(s) ( 6.750 %) 1o
the Current {ndex. The Note Holder will then rourd the resubt of this addition 1o the nearest one-cighth of one
percentage point (2.125%). Subject to the limits staied in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date,

The Note Holder will then determine the amount of the mondhly payment that would be sufticient to repay
the unpaid principal that | am expected to owe a the Change Date in full on the Maturity Date at my new interest
rate in substantally equal payments. The result of this caleulation will be the new amount of my monthly
payment,

T IR R T
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(M Limits on Interest Rate Chunges

The interest rate Tam required to pay at the tiest Change Date will not be greater than 9.99) %
o ess than 8,990 %. Thereafter, my interest rate svill never be increased or decrensed on
any sinale Change Date by more than One percentage poink(s)
{ 1.000 %) from the rate of interest | have been paying Tor e preceding six months. My
inderest e will never be greater than 14.990 % or less (i §.990 %.

- S e gwe
G g e A

(E) Effective Date of Changes

My new interest eate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date umil the amount of my monthly
payment chapses again,

(¥) Noticeor Changes

The Note Heldorwill deliver or mail 1o me a notice of any changes in my interest raie and the amount of my
monthly payment efeee the effeerive date of any change. The notice will include information required by law (o
be given awre and alse iectitle and telephone number of a person who will answer any question 1 may have
regarding the notice,

B. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insisument is amended to read as follows:

‘Transter of the Property or u Benetictnl Interest in Borrower, 1f all or any part of the Property or any
interest a0 i iy sold or translerred (or if a beneneind interest in Borrower is sold or transierred and Borrower is not
i naural person) without Lender's prior written cosent, Lender may, at its oplion, require immediate payment in
full of all sums secured by this Seeurity Instrument. ‘dowever, this option shall nor be exercised by Lender if
exereise is prohibited by federal faw as of the dite of tils Scautity Instrument. Lender also shall not exercise this
option ilt (s} Borrower causes to be submitted to Lender foraunion required by Lender o evaluate the inlended
tramsteree as it a gew Joun were being made (o the transferee; @ad i) Lender reasonably deiermines (hat Lender's
seeurity will not be impaired by the loan gssumption and thit the 21k ot a breach of any covenant or agreement in
this Security Insirwment is accepable 10 Lender,

To the extend perniitted by applicable Jaw, Lender may charge o tedsonable tee as o condition 1o Lender's
consent (o the loan assumption,  Lender may also require the ransteree fosizn an assumption agrecment whit is
aceeptable to Lender and that obligates the transferee 10 Keep all the promise:_ and agreements made in the Note
and i this Seeurity Instrament. Borrower will continue 1o be obligated underthe. Note and this Security
lustrument unless Lender releases Borrower in writing,

I Lender exercises the option to require immediate payimens in full, Lender shali-give-Rorrower notice of
aceelerstion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security nstrument. I Borzower-fails 10 pay
these sums prior 1o the expiration of this period, Lemder may invoke any remedies permitied by <his Security
Instrument without further ntice or detmand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this Adjustabie

RitgRider.
/P

l EE N. ELSMAN ‘““""W'-' Horrower

(Seaid (Soal
-{lprrower Horrower
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