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#ORTGAGE

THIS MORTGAGE IS DATED MAY 21, 1698, betwee:( Thomas J. Rivers, whose addreas le 5055 South Drexel,
Chicago, I 60619 (referred to below as "Grantor"); ani South Shore Bank of Chicago, whose address s

7054 S, Jetfery Bivd., Chicago, IL 60645 (referred to belcw un "Lender"),

GRANT OF MORTGAGE, For valusble consideration, Granlor murigages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest In and to the following descriead real property, together with ail exlsting or
subsequently erected or affixed buildings, improvements and fixturer; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights-({including stock in uiilities with ditch or
irrfgation rights); and all other rights, royalties, and profits refating to the r3a! property, including without limitation
all minerals, oil, gas, geathermal and similar matters, located In Cook Cotnty, State of llinols (the "Resi
Property"):

Lots 26, 27 & 28 in Block 1 in Baird and Rowlands Subdivision in Blocks * w8 inclusive in Calumet

and Chicago Cansl and Dock Company's Subsivision of the W 1/2 of the MW 1/4 of Section 2,

Township 37 North, Range 14, East of the Third Principal Merldlan, in Cook Couriv, fliinols.

The Real Property or its address is commonly known as 8055 South Orexel, Chicsgo, I.- 0619, The Real
Property tax identification number is 25-02-114~015,016 & 017.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interes! in

the Parsonal Proparty and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed 10 such terms in the Uniform Commerclal
Coda. All references to doliar amnunts shali mean amounts in lawful money of the United States of America.

Existing Indebledness. Tho words "Existing Indebledness" mean the indebtedness described below in the
Existing Indebiedness section of this Mortgage.

Grantor. The word *Grantor® means Thomas J. Rivers. The Grantor is the mortgagor under this Martgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.
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'};f: lmprovmnb The word "improvements” means and inchides without limitation. aft- exutmg and future
- Improvements, bulidings, structures, mobile homes affixed on the Rea! Propeny hcmﬂu add!ﬂm ‘
rephlcmm and other construction on the Real Property L

o ;lmwm The word *Indebtedness” means ail: prlncipal and interest payable undar the Nota and any
. amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
" to' enforce obligations of Grantor under this Mortgage, together with interest on such. amounts as provided in

- this Mortgage.  This Mortgage secures, in addition to. the amounts specified in the Note, future advances in the

-amount of $5,000.00, together with all interest thereon, which future advances Lendar is obligated to make s0
. long as Grantor compiles with all the terms and conditions: of the Note or other loan.agreement; however, in 1o
- avent d\dmﬁl:*ﬂ&w'e advances '('exﬂm il;tyer&s.t) :‘x:esd in' t't::tamregate 3.5‘32.0 23' At no gmn shall :l:
of the Morigege, exceed $15,002.50.

i I.cnder “The ' wora “* ender* means South Shore Bank of Clﬁcaao. its succeesom and euiqm The wmr is
coohe, mongagae under nis Morigage.

U Mortgege, - The word “Mrtgage” means this Mortgage between Grantor and !.efmr and: includu without

MR !lnuutm all mianmentu %) security interest provisions felaﬁng to the Perwnal Propeny and Rents. :

“ "I Nols, . The word "Note™ mear.a :he promissory note or credit agreement dated May 21, 1998, in the orluni :
SR }prlncml amount of $10,082.50 from Grantor to Lender, together with al renewals of. extensions ¢f,
SERTPE modtﬂca&ium of, refinancings of, Loreisidations of, and subatitutions for the promissory.note of aoroelm
L Tha imaraﬂ rate on the Note is 9.750%. ‘inc Note is payable in 60 monthly payments of $213.22.
.2 - Personsi Property. The words *Persurs’ °ropeny mem all’ acﬁxa pment, fixtures, and -other articies of
:.-.meropmynoworhereauermadh'ﬂ eaker atached or affixed to the Real

- b e e ng.ﬁmwmmm
oty irefunda o‘f” premiums) from any sale ot other dispoaitior: of m?Pr |
A :Prom The word "Property” means collectively the Reat Propeny and the Pemonal Propeny

L n‘ﬂm rope The worda "Real Property® mean the o; w,;eny interests and rights descrtbed above In the

3 Dowmnnu. The woras "Related Documents” mer. and include without. ltum al! promluw
R nutu. credn :gr . eementa environmental . & gr , guaranties, security Aagraements,
IR soltmat.andall other instruments, agreeme s anﬂdocumems. vmamornoworhmu
' executed in.connection with the Indebtedness. -
. Rents, The word "Rents” means all present and ruturarenta fevenuau 1CoMme, Isaues. royalﬂu. pfoﬁts and
. Other eﬂtsdeﬁvadfrommaPropegry

L -.THB MOBTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUsavy IIITEREST n 'ﬂi HEHTS

- ‘AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE WIDEBTEDNESS AND (2)

.. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE HELATED
" DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEMWS:

;i';'"'"nmmo PERFORMANCE. E as otherwise provided in this Mortgags, Granfor ##" tdLem
o ,‘_:-.mnttghmured hy this Mostgage ;gefteysbecome du%r.m;nd shall stricﬂnggﬁom{ allorof thmys obﬁwlsirag
- -f'f-posussm AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pouuaion -na use o
eProp«tychall begovemed by the following provisions: _ -
- Possession snd Use. Until in de!aun Grantor may remain in possassion and comrol of and oper and
j_,;;::mmmei’ropeuyandcdm e Rents from the o a:e
PR bm Grantor shall maintain the Property In tenmablecondﬂionandpmmp! pufom trepm,
S m and maintenance necessary 1o preserve its value: " ‘l
o Hezerdous SMms The terms "hazardous waste,” *"hazard ous substance." 'dimll.? "'teleasoé' 0,” and
. ',m-‘.;d?e“ as used in this Mortgage shall have the same meanings as set forth in the
S _ “Environmentaj Aesoones, Compensatian, and mmnaf Act of 1980, as amended, 42 U.S.C.
o 1 q’leq. s;cencw)’ﬁfe Supenum und Amendments uthorization Act of 1986, Pub. L. No.
el ("BARA®), the azardoushaterlalsTran Act.musc Smion 1801, et 900,
.~ Conservation and Recovery Act, 42 U.S.C. S 1. uﬁ‘em . appﬁcabtam of Federal laws,
- rules, o regulations adoptéd pursuamt toan ng m
S eibstance® shal&alao include. without imif Fatmleum ”r"” ﬁ fnctlmtluroot
I .-mdm rantor represents and warrants to tender that: a}During perlodof
< of the aparty mere has been no use, generation manufactura. uoraga. :

': = threatened rel ¥ hazardous waste or subgtance by any person on, ur d:out or
e (b) Grantor has no know dge of, or reason to believe th tuafl has been, emept as prevlaulydiac




-: "UNOFFICIAL COPR#49385 s 1.

05-21-1998 MORTGAGE Page 3
Loan No 40001655467 (Continued)

and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeﬂx by
any prior owners or accupants of the PropenJ or (ig any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disctosed 10 and acknawledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constried to create any responsibiiity ar liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. _Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to ncamnify and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and exnanses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of ‘ne Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threalereo release of a hazardous waste or substance on the properties. The farov sions of this
saction of the Mungage: including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and-reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any intergst i1 the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor anall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not reimuvis, or grant to any other party the right to remove, any timber, minerals
{including oll and gas), soil, gravet or 32k products without the prior writtén consent of Lender.

Removal of Improvements. Granja: shall not demolish or remove any Improvements from the Real Property
without the prior writtan consent of Lende). As a condition 1 the removal of any Improvements, Lender ma
require Grantor to make arrangemens salisfactory to Lender to replace such Improvements wit
impravements of at feast equal value.

Lender’s Right to Enter, Lender and ils agents o representatives may enter upon the Real Property at all
reasonable limes 1o attend to Lender's interects und to inspect the Property for purposes of Grantor's
compliance with the terma and conditions of this Msrgage.

Compliance with Governmental Requirements. Graitur shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in effect, of all governmenizi Zuthorities applicable fo the use or occupancy of the
Property. Grantor may contest In good faith any such law ‘o:dinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o lorg 4s Grantor has notifled Lender in writing prior to
doincP 80 and aoi lggn& as, in Lender's sole opinion, Lendess interasis in the Pmpen?;sare not jeopardized.

Lender may requ antor 1o post adequate security or a surely bond, reasonably salisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Granior agrees neither to abandon nor leave unatt¢nded the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, wiizn f,om the character and use of the
Property are reasonably nacessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare \wmediately due and payavle all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriven consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” mesiie \h2 conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, ‘whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for. deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, cr transfer of any
benelicial Interest In or to any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest, It any Grantor I8 a corporation, partnership or limited liability company, transfer alsc
includes any change in ownership of mare than twenty-five percent (25%} of the voting stock, partnership interests
or limited Hability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender I such exercise Is prohibited by federal law or by lllinois law.

L%gggﬂo LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to deltnquencyz alt taxes, payroll taxes, special
laxes, assessments, waler charges and sewer service charges levied against or on account of the l*ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Property tree of all llens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
inclebtedness relerred to below, and except as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment _or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's inlerest In the Property is not Aeo ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fiftleen (15) days after the lien arises or, if a
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fiiad, within fiteen (15) da erGrantor has notioeoﬂhemin 5 diochtoe‘o\'mo tien, or if
- ,( bt Lender cash or a sufficient co?porate sur sacurlty
an amount sufﬁcient to diechargeunllmn&‘m an* costs and onomm’ foes or other
and Ler'rclera ratl ;taxid v foreclmvtggeor eforo enlm!'o‘l:o“rylt  the P

i n as an ed&lw al obligee mgegtny hed mm

Payme.; n. Gram shall upon demand furnish 10 Lender satistact evidoncoof pnyrnom of the
ants and shall authori potho approprlate mental omcla} gydellver to Lender a any time

T .m statement of the taxes and assesaments against the Property. -
- Nolice of of Construction. Grantor shall notify Lender at jeast llfteen (15} oayo before work ie commonoq!
sty sarvices are furnished, or an laresu ied to the Property, ﬂanymoch&:aﬂm materiaimen’s
materials will upon request

U “flen, or other llen could: be ed on account e work, services, or
Fl g’f Lander fumish 10 Londer advance aoourancoe ealislactory Lender that Gramor can and wlll povtho cost
| __PRWEIITV DAHAGE .HSURANCE The following provisione roiaﬁng ta insuring. the Propeny are a pm of this

mlnlonmoe o! Iinsvarce. Grantor shall procure end meintmn policies. of fire Insurlnce with lmdud
acement ‘value covering ol

< extended. cover sin'w3ements on a repiac basis. for the full insurable
“. " improvements on Reuv"oertylnanamountsumclem:oavoidappﬂc ation of any coinsurance clause, and
L a d mort cluuse in favor of Lender, - Policies shall be wﬁuengﬂouohhmnmocm
undinouch formao borm,onably acc e to Lender. Grantor shall deliver to Lender certificates of

rorof?.end&wﬁ!notbei {irod}n‘en:‘wa act, omission or default of
~ '@myumeb%c ybl%c?edinmlread bymobkactor.g

= :‘;W Should the Real Properg
% Emergtlor:%y Management Age/«cv as a special flood hazard area, ag:oo to obtain and
0 malntain Insurance for the fuii annald principal balance of the loan, up 10 mxlmumm
; -';Ilmlholoet under me National Fiood Insurance Froaram, or ao otherwise required hy Lender. and to

, nsurance for the term. of the loan. ‘
~Application of Procesds. Grantor shall nod L.ender of an loss ordamageto moPr r. Lender
- may make proof of loss if Grantor fal!sp{o dpﬂ i !?h" ﬁmoen (15} days of the casuaity. \m« or not
~Lender's security is impalred, Lender may, at . apply. the aP’ oceeds
D indebtedness, pa of -any lien affecting thoProport -:nhereotor and repair of the Property,
L Lendor olooto to apply the proceeds to restoration and repa‘ ‘virantor shall repair or replace the
mprovements in a manner satisfactory to ender. Londer shalf, upon satistactory proof of such
- al nofm y or relimburse Grantor from tho proceeda for tF.» reasonable cost of rapair Of restoration
S rnmor is not In defau't under this Mortnaﬂe oceeds wnich h.:e not been disbursed within 180
o aftee Lend corn "to'the rep(ir o, restoration of the P
uoed‘ﬂnt to pey owing to Lendoru nder this Mortcmge tran 10
2. remainder, i an shall be ed t0 the principal balance of the indebrea:viss. I Lender hoids any
: -'.".‘enorplymontlnfullofthel ebtoonooo.suohproceedoehanbepaidtobrrmm SRl T
Uum insurance at Sale. Anybunexpi ed insurance shall inure to ife venefit of
o AC of the Property covered Mongeoeatan;rrustooo mmm old
“provisions of this Morgage, of at any. torocloeure sale of such Property

jance with Exlsting Indebtedness. Ouring the period. in which  Existing ir.klxodnm
Complia 2 Contained [ the AR ey

4

%
1
:
4

2—: E

1
58

m in effect, compliance with the insurance provisions instrur.e’.

L g indebtedness l constitute cornpliance with the insurance cf“"‘"‘“"‘ under % , 10 the

h compilance with the terms of this Morigage w ould conetitute a duplication of insurarce requirament. If

o ANy pfoooodo from the Insurance become pa(}able on loss, the provi 8 in this We \or Givision of
Proceooo ehall appiy only to that proooedo nyeble o the tho Existing
TAXAND mr;lmce g‘sesnvssm Grantur agrees im.gm a reserve accourIlt tigtgemr:umo the loans
.. amount equivalent to 112 of the annual reeJ astate taxes and insurance P % as estimated by Lender, 50 88
o IW sufficient funds for the payment of each year's taxes and insurance pfemlum one month prior to the
Gl s e e s e B AL ey sk b caied 1
i oo resorve account with Lender, provided that If this Mortgage is executed in connection wilh the

. granting of & mort on a einalo-lamil owner-occu od- residential , Grantor, in lleu of astabl

i ':-'guch Tssrve ecoo?r ) may-pl_edoe an | ear;ngp:av!nqe eccountx mm the payment
" estimated taxes, insurance premiums, aseewrm a]oo Lender shall have the to draw Lpon
- ther reserve {or pledge) account to %ey such items, and Lencar shall not be required to o the validity or
" aceuracy of any tem before paying it. Nothing in the Morigage shail be construed as req ulrir? Lender to advance
. other monies for such purposes, and Lender. ehallnatlncur llabilirrforanwhngitmay ooromittodowllh
| to tha reserve account. Subject to any limitations set oppl cable law, i the amount eo _
. | prove to be insufficient to Pey such toxos. insu remiums, aeeeeemem

rmlor shall pay the difference as required b Lend Al mounto n the reserve account are hereby t0

er secure the Indebtedness, and Lenderl ish authorlud to ‘withdraw: and apply m on the
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Indebredness upon tha occurrence of an event of default as described below.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebledness in good standing as required below, or If any action or proceedin is
. commenced that would materially atfect Lender's interests in the Property, Lender on Granlor's benhalt may, but
» shall not be reciulred to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
-+ doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
i repayment by Grantor. All such expenses, at Lender's option, will (a‘) be payable on demand, (b) bg added to the
 palance of the Note and be apponioned among and be payable with any instaliment payments to become due
during either ii} the term of any applicable insurance policy or (i) the remaining term of the Nate, of (c} be
treated as a balloon payment which will be due and payable at the Note's maturity. ‘This Mortgage aiso will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shalt not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

gng:mANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
gage.
Title. Grantor varranis thay: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and #icar of all llens and encumbrances other than those set forth in the Real ProPany description
or in the Existing )»ebtedness section below or in any title insurance policy, title repon, or inal title opinion
issued in favor of “ard accepted by, Lender in connection with this Mongage, and (b Grantor has the full
right, power, and autnurhy to execute and deliver this Mortgage to Lender.

Defense of Title. Subjcct .o the exceplion in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propenr against the lawful claims of all persons. In the event any action or proceeding Is
commenced that t‘uest ons arantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expengy. Granlor may be the nominal Pany in such proceeding, but Lender shall be
gntitled to participate in the procezaing and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or czusa 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such particlpaiion,

Compliance With Laws. Grantor warranys that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ani rueulations of governmental authorities.

EXISTING INDEBTEDNESS. The following ‘provigions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Martgage.

Existing Lien. The lien of this Morigage securing the-indebtedness may be secondary and inferior ta the lien
sacurlnP Fayment of an existing obligafion with an acerunt number of 98-24015 to First Mortgage Corporation.
The existing obligation has a current principal balanc3 ~i approximately $130,300.00 and 18 in the original
Princ!pallamount of $130,317.00, Grantor expressl}r covenants and agrees to pay, or see 10 the payment of,
he Existing Indebtedness and to prevent any default on sucp irdebtedness, any default under the instruments
evidencing such indebtedness, or any default under any securi'v-documents for such indebledness.

Default. If the payment of any installment of principal or any Interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebledness ‘or should a default occur under the
instrument securing such indebtedness and not be cured during any z;wlicable grace period therein, then, al
the oRﬂon of Lender, the Indebtedness secured by this Mortgage shal bezome immediately due and payable,
and this Mortgage shall be [n default.

No Modification. Grantor shall not enter into any agreement with the holdet of wny mortgage, deed of trust, or
other security agreement which has priority over this Mort%aee %y which that ag-eement Is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall nei'her request nor accept
any future advances under any such security agreement without the prior written conscn! of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a a7 of this Martgage.

Application of Net Proceeds. if ail or any part of the Praperty Is condemned by eminent domaln proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty,. The net proceeds of the award shall mean thp award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and

Grantor shall promptly take such sieps as may be necessary to daefend the action and obtain the award.

Granlor may be the nominal artY in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the procaeding by counsel of its own choice, and Grantor will deliver or

3%‘:’1?5 lout‘))e delivered to Lender such instruments as may be requested by il from time to time to permit such
pation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a prart of this Mortgage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mmﬂage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation alf
laxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applles: (a) a specific tax upon this type of
Mortgage or upon alFor any pant of the Indebtedness secured by ttf'i\’sJ Mortg(az:ge: b)a speciﬂcptax on G‘:gntor
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which Grantor is authorized re&uired to deduct from: m‘mmmo: the Indg

o e gem {c) a tax on this type of
e &epec wrona!oren Indeb neuoronpeymentsof
-‘ mnl Taxes. If any tax to which this section applieosf Ii)s enacted

, this event ehali have the same effect as-an E

= mpeye tng lax | before it becomes delinquent, or
i wlthLendercaehorasu ientcorporatesurety

T secunmr meeer.rem rmmcme STATEMENTS. The following proviﬂm 'e'lﬁ"ﬂ “’

o rnyweernentereapartofmis ortgage.
T 3 nt. Thle instrument shall constitute a security agreement to the extent eny of the Prapedy
e xtures or oth rson property, and Lender shall have allorthenghteotaeecuredpenymder
L the niform Co: n'nerctal as amended from time to.time. -

L Seourity Inberest . Upon.r ueet b Lender. Grantor shall execute financin statements and take whatever

“="';=__“'odrer ecdgn .er..e%tpned ?% endy nd continue. Lender’s eegurrty imterest in the Rents and
e - addition to recnrdinathle Mortgege in the real property records, Lender may, at any
L tlrne and without Tur’)er aumOrlzation from rantor. file executed counterpeﬂs copies or reproducdone of this

" Mo a8 A financing waternent all reimburse Lender for all expenses incurred in perfecting or

OO this securrty witraeet. tpon defeult Grarrtor shall assembie the Pereonet in a manner and
at plwermonabyconvrﬁrmmGrmorend Lenderend make it avallwleto I..endu Indlree(&m

. after receipt of writtent demanv.{iom Lender. L

i m“fac'“’n'w' nt:?g;te'w) 'é%"’é%?’r‘r r) and ng'btgﬁd (ear:h as: uired by t;tne Uniterm

.. concerning the sacu 8 8 orttga n
&om ﬂrc e).ereautetedgdnthrm!tpaoeof s""%ge fBQ

FURTHER ASBURANCES; ATTORNEY-IH- F2ST. The followlng prcvisiene retatlng to further euumcee and

"ettornmn-feetereepartoldrs Mortgage.

.- Further Assurances. At any time, and from t:0z to time, upon request of Lender Grentor will rncke axecute

< -and deliver, or will cause 10 be made, executd(/ or delivered, to i.ender or to Lender's , ahd when

- requested. by Lender, cause to be filed, recorded, ‘eniad, o rerecorded, as the case may

SR end in such offices and places as Lender may deem enmopriate. any and all such

“T - security  deeds, securlty agreements, financing statenents, continuation statements,

ot aseurance, certificates, other documents as may, I+ @ sole opinion of Lender,

- in.order to effectuate, omptete.noerfect. continue, o pres02 (a) the obti
= this Mortgane and the Related ocumente, and (b). lw 87 nterests cremd by this
- on the Property, whether now owned of h lired y Grantor Uniess prohibited by law or

tho contrary by Lender in writing, Grantor shall re:tlrnbum !f'.aer for. all COBts. and expenees incurred

conneetion with the matters referred to in this paragraph. - :

A ~in-Fact. If Gramtor fails to do any of the reterredto nng ecedi pmaph Lender

and in the name of Grantor and y at Grer%r . .crp:mch "grpoeee

nts Lender as Grantor's attorney-in-fact for purpeds V! % delI'olerll'rPo

- fllln \ rec ng, and doing all other things as may he necessary or deelr.r.-:e in Lendere

o ish the matters referred to in the preceding paragraph

-‘FULL PERFORMANCE. If Grantor pem alt trre Indebtecdiness, Including vrithout sinitetion alt tuture

.~ when due, and otherwise performs @ obligations Img?eed Grantor under tis ¥}
execuu end de!tver to Grantor a euitabte eatl of this M and suitable stalsr

nrwtl ’ tttedg applic anere secu tnter%et&grnthe Flenteanddw

, If perm eb!e ew. reasonabie termi foe as determined .ender
o torﬁe. W owever, payment: & Grantor, ywhether volumarily or otherwiee. orb gum:-tr" o by

, on the Indebtedness and th erLenderieforcedtoremitdreamou 4) 10
eeinbunkruptcyorto elmllerpersonunderan federal or state bankru c Iaworllw}er
eason of any ]ud rnent. decree or order eny court or admini y having

: . Lender pmperty (c) by reason_of any settiement omprormeofm

} claimant (Includln wlthout limitation Grantor) the Indebtedneee shall be

.the purpose nforcement the ortggﬂoe and this Mort We shall comi

. reinetated, as ecaseevk? s ding- anv canr:e! of this Mo oleny

g instrument of e% enclnq the lndebtednees will continue o eecure

N _r- gcov @ same extent as if that amount never had heen originally received b

- nd by any ]udgment. decree, order, settiement or ¢ se relating to the lndebtednen or 1o

i _een:"eur.:.usach of the following, at the option of Lender, shall canatitute an avent of defeult ('Emt of Defeutt")
U Defsutt on lndebtedneu Failure of Grantor to make any peymem when due on the Indd:tednees " :
Deflnll on Other Payments, Failure of Grantor within the-time required- by this M tg' .nc'h.et.r'em

fortexeeor nsurance, or any other payment’ neceeserytopreventﬁlnaolorto

~ any lien.
cwm De!eult. Fallure of Grantar to comply with any other term, _obngetlon. eovenent or condltion
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contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warrant‘. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respact, either now or at the time made or furnished,

Detective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (inciuding fallure of any collateral documents to create a valid and perfected security interest or fien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency af Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefit of creditors, an¥J ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foraciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by Judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?pl?a in the event of a good faith
dispute by Zrantor as to the validlr or reasonableness of the claim which is the basis of the foreclosure or
forefeiture pmumdin?‘, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety boud sor the claim satistactory to Lender,

Breach of Othe:; “greemenl. Any breach by Grantor under the terms of any other agreement between
Grantor angd Lencer st is not remedied within any grace period pravided therein, including without limilation
|artw agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebiedness. A ‘iciault shall occur under any Existing Indebledness or under any Instrument on the
Property securing any Existing-indebtedness, or commencement of any suit or other action to foreclose any
axisting llen on the Property.

Events Atfecting Guarantor. Anr ofing preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness,

insecurity. Lender reasonably deems itse’s ir secure.

RIGHTS AND REMEDIES ON DEFAULT, Upon ire occurrence of any Event of Default and at an?{ time thereafter,
Lender, at its option, may exercise any one or mure i ihe following rights and remedies, in addfition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the nght at its option without notice to Grantor to declare the
antire Indebledness immediately due and payable, inc'ading any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Persunil Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Cr:Ge.

Collect Rents. Lender shall have the right, without notice to Grzntor. to take possession of the Praperty and
collect the Rents, Includinq amounts past due and unpatdh|and arply the net proceeds, over and above
n

Lender's costs, against the Indebledness. In furtherance of this right, ténder may require any tenant or other
user of the Property 1o make payments of rent or use fees directly tu-Lsirter. If the Rents are callected by
Lender, then Grantor irrevocablzv designates Lender as Grantor's attorny-in-fact 10 endorse instruments
raceived in payment thergo! in the name of Grantor and to negotiate tha same and collect the proceeds.
Parments by tenants or other users to Lender in response to Lender's demaito shall gatisfy the obligations for
which the payments are made, whether or not any proper grounds for the deriand ex sted. Lender may
exercisa its rights under this subparagraph either in person, by agent, or through a re.eiver.

Mortgagee In Possession. Lender shall have the right to be placed as mongagee I rorRzession of to have a
receiver appointed to take possession of all or any part of the Property, with the power 'y Zrolect and preserve
the Property, to operate the Property preceding foreclosure or saie, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershiﬁ. a%amst the liocotedness. The
mortgagee in Possession or receiver may serve without bond if permitted by law. Lender's right 10 the
apdpo ntment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
!rnchtgfiness by a substantial amount, Employment by Lender shail not disquality a person from serving as a
eceiver.

Judicial Forecloaure, Lender may obiain a judicial decree foreclosing Grantor’s interest in all or any part of
the Propenty.

Deficiency Judgment, |f permitied by applicable law, Lender may oblain a judgment for any deficiency
remaining In the Indebtedness due 1o Lender ather application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Pruperty s é" be’ made Fleasonable notice ahali mean notice given at jeast ten (10} duyc bdore thc time of

al breach of a ovlslonofmuongmd\
nxtsp%rgsmlgeto v pr wlththnt ovhion

W ; Election of mdln Awawerb:n

' elecﬂcn to make expenditures or take
- m tner faklu:e of Grantor to perform shall not affect: Lendet s rigm to dadm a ddault l\d cxm L

Foe Expmu lfLmderinsﬂunesmywitoracﬂmtosnfacemofmmdm
- Mort, Londat shall be entitted to recover such sum as the coun mny ng’l udge reasonable as
= al and on any. Whether or not any . couft aclion & invol reasonable expenses inc
jv:byLandorthtin sopinionarenecosoaq ! time for eprotacﬂonnt imemtormo
- snforcement of its rights shall become a nd mpayabeondm and shall bear interest
~ from the date of expenditure untit r at the rate Prm in the Not Exraua covered by this
wgtaphl neluse, wlthout limitation, however subject to any limits under appucable aw, Lmors
and Lance's legal expenses whether o not there aalawsuit includ mg
- proceadings {incluoing efforts to modify or vacate. an automatic stay or u&.
PR el B4 ey Sl ol o “"°'
anil iy ) .
S applicable law. Gramv #'20 will pay any court Costs, in addnion to alt cther sums provided
-;-rzonczs TO GRANTOR AND CTHER PARTIES, An notice under this Morigage, _includi wlthout
. notice of default and any notics /f sale to Grantory ng" riting, be'unl'gg tolefacsimile
" otherwise required by law), and frail be effective when elivered, o when deposited with a
overnight courier, or, lfma 24, shall be deemed eﬂe&vew end'epodted IntheUnltodStatumnil
prepaid, directed.to the addresses shown near the beginning of

o e "’“',:‘:'%%m e act“:ésn 6 ncices under tis Mongage by ghing formal writen natce

o thy notice I8 to Ail copies

_‘ j.: b Mo, o
e -I‘omlgu’?e from the h er of any p:i‘eln whic hex priority over thm%ongage shall be sent to Lender's m«:‘

shown near the beginning of this Mortgaga (*or notice putpoean Grantof agmes 10 keep Lender infonm

C times of Grantor's current address
sy MISGELI.ANEOUS PROVISIONS. The following mica silaneous ptovisaons area paft of this. Monm

. Waiver of Homestead

nmm Thfs Mortgage, together with any Redtat Documents, constittes the entire.
aaastothematterssetlom In this Mortgage. No alteration of or amendment

9 partl
shallheeﬁectiveunleaa iven in writing and signed b mepartyorpmbesmgm ba
ndg;thealteraﬂonoramenamgn 8 ik -

S Law. This Morigage has been delivered to- Lonbcr and accepled by Londer in the State of
_ . Hitnols. ThbMortgaoolebogo\mmd byandcon&ucnrﬁaceordmmnnlmo!m&ﬁd

©linols, -
o on headln s in this Mortgage are Ior convanirice: rpoaes onl und are not to be
‘ﬁ?o interpret or defi af‘n"ltha provis ons of this Mo?t by v

B | : W There shall ba no mer?er of the, intereet of. estate created by this Amqaw m any athar inwelt
: Inmmwopeny at any time held by or for the beneﬁt of Lender inany captcity, the wrltm

T a court of competent jurisdiction finds any provision of this. Mc-nane to be invaiid or

N to any o&elaon or circ}umstance. ﬂm!inp' :hall not rendes. thi omvision lnvalld ut

any S of circumstances. it feastble. any such oﬂa s 0w\'&i‘ﬂuﬂ
ceabllity or vaiid

?d I:utaq mﬂ'lgglj g:eidizosg:uv{)??mtgfeg%gﬂ other provisions of th‘%! Mortgaga m dl cuawr relpocu M
f'remain valid and entorceable. pro
s ' Assigns. Subject to me limitations stated in this Mortgage on transies of Grantor s m‘ﬂ
sha!l be binding Jpon and ure to the of the es, thelr successors and .
- the Property becomes vested in a person F than Grantor Lendsr, without notice to
" may deal with. Grantor's successors with reference to this Mortgage and' the indebtedness by way of
e :%ume or extension. without releasing Grantor from lhe obligations of this Mongage or llabllity under the
:"'.thfﬂnsmnu ﬂmelao!theessanceinﬂvapertomnceoﬂhis!ﬂongm f
releases and: waives all- riﬂm andbemﬂuoflhe
. homestead exemption lam of"mgosmte of iinois aset%yall Indebtedness secured by this Mortgage

" Waivers and Consents. Lendershallnotbedeamedtohavowaivedan riwtsundermhmmloe(a:

 the'Related Documentn’dunleu such waiver is.In writing and uned suc{ No delay or omissich on the
{:ﬂ‘l ﬁ‘;ﬂvdu in exerc n&mﬁoffm nmagoﬁubﬂ%:e awalver of or judigg‘;ho panryit rinl:'tw
w%mm&compl ianca wily el PIow sion. No prior waiver by Lender, nor

e course of between Lender and Grantor, shatl c “of
5o Gra_ntor'a 8 as 10 any future transactions. Whenever consent by Lender is requirad in this Momlol
rw" such. consent Lender in any instance shall not constltute cmtlnulng sentytp_awuqulnt

ere such consent is requ ired, -
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO {TS TERMS,

GRANTOR:

“Thémaa J. Rivers /

INDIVIDUAL ACKNOWLEDGMENT

vy

Y OFFICIAL SEAL
STATEOF =~/ ipon ¢ GALE DAMON

NOTARY PUBLIC, STATE OF H.LINOIS
) 88 MY COMMISSION EXPIRES:02/06/00

COUNTY OF (/:/)’i/( A ) VAAMAAAAAARAAA A 6+ 6 03

On this day before me, the undersigned Notary Public, personally appeared Thomas J. Rivers, to me known to be
the individua! described in and who executss 'na Mongage, and acknowledged that he or she signed the
Mortgage as his or her free ang voluntary act and Jeed, for the uses and purposes therein menlioned.

Given under my hand and officlal seal thls __22u.) rayot _ e/ 10 95

’ ! .
By ///dt o Q{ (‘ AT Rariding of 741*(4 j . (é(’/ 4 4 ‘,{%cq.rf’ .
Notary Public in and for the State of “-‘-j /A mi J
My commission expires ﬂ’zﬁ{/ / '

——gN
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