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MORTGAGE

THIS MORTGAGE (“Secutity Instrument”) is given on Twenty-second day of May

1998 . The mortgagoris REBECCAK JONES  SOLELY
{*Borrowver ) This Security instrument is given 1o Aames Funding

Cortporation , which is organized and existing
under the laws ot _Galifornia . and whose address is
350 5. GRAND AVE.. SUITE 47, LOS ANGELES, CA 9‘“"‘ ("Lender"}). Borrower gwes Lender the
principal sum ot FIFTY-FOUR THOUSAND NINE HUNLC:D AND 00/100
Doltars (U.S. $_54,900.0¢ .~ ). This debt is evidenced by Borrower's note
dated the same date as this Securily Instrument (*Note®}, whic!( provides for monthly payments, with the full
debt, if not paid earier, due and payable on  (6/15.2028 _ . This
Security instrument secures (o Lender: (a) the repayment of the deb evidanced by the Note, with interest, and
alt renewals, extensions and modifications of the Note; (b} the payinzrt of afl olher sums, with inlerest,
advanced under paragrapit 7 to protect the security of this Security Insiniipant; and (c) the performance of
Borrower's covenants and agreements under this Security Instruments an the Note. For this purpose,
Borrowar does hereby mortgage, grant and convey to Lender the following deseribed property tocated in
COOK COUNTY . Mveois:

LOT 646 IN INDIAN HILL SUBDIVISION UNIT NO. 3 ACCORDING TO THE PLAT THERZOT RECOREDED
FEBRUARY 27, 1959 AS DOCUMENT NO. 17467223, IX BOOK 529 PAGES I AND 2 IN SECTION 36,
TOKNSHIP 'oa'r RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDAKN, IN COOK COUMTY,
ILLINOIS 2 -Fp-203-

which has [he address of _22407 STRASSBURG AVE , SAUK VILLAGE

Seer 85

Hinois 60411 {"Propertyj;
Iz Coe

TOGETHER WITH all the improvements now cf herealter erected on the property. and all easemenis,
appurtenances. and fixtures now or hereatter a part of the Property. All replacements and additrons shail also be
covered by this Securty Instrument. All of the foregoing is refetred to in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lavdully seised of the estale heteby conveyed and has the
right to mortgage. grant and convey the Property and that the Properly is unencumbered, excepl for
encumbrances of record. Borrower watrants and wil defend generally the title to the Property against all claims
and demands. subject to any encumbrances of record.




UNOFFICIAL CORR50163 5, -

o #6177126-0-11
W
YUNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. If required by Lender. Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full. a sum (*Funds®} for: (a} yearly laxes and
assessments which may attain priority over this Secunly Instrument as a lien on the Property: (b} yearly
leasehoid payments or ground rents on the Property. it any: (c) yearly hazard or property insurance premiums,
{d) yearly fiood insurance premiums, if any: (e) yearly morngage insurance premiums, if any; and {f} any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8. in lieu of the payment ol
mortgage insurance premiums. These items are calied “Escrow llems.” Lender may. al any lime, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tima in time, 12 U.S.C. § 2601 et seq. {"RESPA’), unless another law thal applies to the Funds
sets a lesser amoui\t.«f 50, Lender may, at any time. collect and hold Funds in an amount not to exceed the
lesser amount. Lendér a2y estimate the amount of Funds due on the basis of cutrent data and reasonable
estimates of expenditures oi b:ture Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be he'd in an institulion whose deposits are insured by a federal agency, instrumentality
or entity {including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow (teras.. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow accouri or verifying the Escrow ltems, unless Lender pays Bosrower interest on
the Funds and applicable iaw permits Ler der to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in conneclion with
this loan, unless applicabie law provides otherwise.- Unless an agreement is made or applicable law requires
interest to be paid. Lender shall not be required to ay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that inteiesi shall be paid on the Funds. Lender shall give to
Borrower. without charge, an annual accounting of the Curds, showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Frads are pledged as additional security for all sums
secured by this Security Instrumenl.

It the Funds held by Lender exceed the amounts permiieu 1o he held by applicable law. Lender shali
account to Borrower for the excess Funds in accordance with the requirements of applicabie law. i the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Lendei-ih2 amoun! necessary to make up the
deliciency. Borrower shall make up the deliciency in no more than twelfve (ncathly payments, at Lender's sole
discretion,

Upon payment in full of all sums secured by this Security Instrument, Lendz: shalt promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire vr sell.the Property, Lender,
prior o the acquisition or sale of the Property, shall apply any Funds held by Lender at the ti ne of acquisition or
sale as a credil against the sums secured by this Secunty Instrumenl.

3. Application of Payments. Unless applicable law provides otherwise, all paynzpis received by
Lender under paragraphs t and 2 shall be applied: first, to amounts payable under paragraph 7, second, {0
interest due: third, to principal due; and fousth, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes. assessmenls, charges. fines and imposilions
attributable to the Property which may attain priority over this Securily instrument, and leasehold payments or
ground rents, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments
directly, Borrower shall prompliy fusnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secufity Instrument uniess
Borrower: (a) agrees in wriling to the payment of the obligation secuted by the lien in a mannes acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. il Lender
determines thal any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shail salisty the lien or take one or
more of the actions set forth above within 10 days of the giving ot notice.
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"5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against less by fire. hazards included within the term “extended coverage” and
any other hazards. including fioods of flooding, lor whnch Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid.
If Borrower tails 1o maintain coverage described above, Lender may, at Lender option, oblain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceplable lo Lender and shall include a slandard
mongagee clause. Lender shall have the right to hold the policies and renewals. !f Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower
shalt give prompt notice to the insurance carrier and Lender. Lender may make prool of loss if not made
prompliy by Bortzwer.

Unless Lzsader and Borrower otherwise agree in writng. insurance proceeds shall be applied to
restoration ¢r repair. ot the Propetty damage, « the restoration or repair 1s economically feasible and Lender's
security s not lessenar: if the restoration of repair 1s not economically leasible or Lender’'s security would be
lessened. the insurancs pioteeds shall be appiied to the sums secured by this Security Instrument, whether of
not then due. with any excess raid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lenderhut the insurance carrier has offered to seftle a claim, then Lender may collect the
insurance proceeds. Lender inay use the proceeds lo repair of restore the Property of to pay sums secured by
this Security instrument, whether o nutinien due. The 30-day pefiod will begin when the nolice is given.

Untess Lender and Borrower othzivise agree in writing. any application of proceeds to principal shall
not extend or postpone the due date of \he monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender. Borrower's fighl to any
insurance policies and proceeds resulling froin_Jzinage to the Property prior to the acquisition shall pass to
Lender o the extent of the sums secured by this Se curity Instrument immediately prior (o the acquisition.

6. Occupancy. Preservation, Maintenanc; ard Proteclion of the Property: Borrower's Loan
Application: Leaseholds. Borrower shall occupy, esizotish. and use the Property as Botrower's principal
residence within 60 days after the execution of this Secunly Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yza after the date of occupancy. unless Lender
otherwise agrees in writing, which consent sha!l not be unie.sonably withheld, or uniess extenualing
circumstances exist which are beyond Borrower's control. Borrguver shall not destroy, damage or impair the
Property. allow the Property lo deteriorate or commil waste on the Property. . Borrowe: shall be in defaull if any
forfeiture action or proceeding, whether civil or criminal, is begun thal in/«znder’s good faith judgment couid
result in forfeiture of the Property or olherwise malenally impair the lien created by this Secunty instrument or
Lender's securily interesl. Borrower may cure such a delault and reinstale, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination.
preciudes forfeiture of Borrower's interest in the Property or other materiat impairment of inc lien created by this
Security Instrument or Lender's security interest. Borrower shali also be in defaull if Burrews:, during the loan
application process, gave materially lalse or inaccurate information or slatements to Lende: (or failed to provide
Lender with any material information} in connection with the loan evidenced by the Note, irciuding, but nol
limited to, representations concerning Borrower's occupancy ol the Froperty as a principal resiaance. H ihis
Sezurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. it Borrower
acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lander's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signilicanlly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to
enlorce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s aclions may include paying any sums secufed by a tien
which has prionty over this Security Instrument. appearing in courl, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does
not have te do se.

Any amounts disbursed by Lender under paragraph 7 shall become addiliona! debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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ﬁﬁs. Moarlgage insurance. ! Lender required mortgage insurance as a condition of making the loan
secured by this Security instrument, Bowower shall pay the premiums required to maintain the mortgage
insurance in effect. It for any reason, the mongage insurance coverage required by Lender lapses or ceases to
be in effect. Borrower shall pay the premiums required to oblain coverage substantially equivalent to the
mongage insurance previously in eltect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an allernate mortgage insurer appraved by Lender. il subslantiatly
equivalent mortgage insurance coverage is not availabte, Borrower shall pay to Lender each month a sum equal
to ane-twelith of the yearly mortgage insurance premium being patd by Borrower when the insurance coverage
lapsed or ceased to be  ellect. Lender vall accept, use and retain lhese payments as a 10ss reserve in fieu ol
morgage insurance. Loss reserve payments may no longer be reguired. at the option of Lender, if morigage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved Dy
Lender again hecomes avatlable and is oblained. Borrower shall pay the premiums required to maintain
maortgage incuvarce in elfect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any weitten agreement between Borrower and Lender or applicable faw,

9. Inspactico. Lender or its agen! may make reasonable entries upon and inspections of the Property.
Lender shall give Scrruwar notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnatior. The proceeds of any award or claim for camages, ditect or consequential, in
connection with any condenmalion or other taking of any part of the Property, or for conveyance in lieu of
candemnation, are hereby assigrier & shalf be paid to Lender.

in the event of a total taking of t5.¢ Preperty, the proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with any excess pad to Bortowar. in the event of a partial taking
of the Property in which the fait market value of the Propeny immediately before tne taking is equal to or greater
than the amount of the sums secured by tb.5 Secunly insttumen! immediately before the taking, uniess
Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the fotowng fraction: (a) the total amount of the sums secured
immediately helore the taking, divided by (b} the fair mizixet value of the Property immediately belore the taking.
Any balance shatl be paid to Borrower. !n the event ol a jsartial taking of the Property in which the fair markel
value of the Property immediately belore the taking is fess tr.an the amount of the sums secuted immediately
before the taking, unless Borrower and Lender otherwise agree ‘n writing or unless applicable law othenwise
provides, the proceeds shall be applied to the sums secured Sy this Security instrument whether or not the
sums are ther due.

It the Property is abandoned by Borrower. or if. after notice by tLerder to 8orrower that the condemnor
offers to make an award or settie a claim for damages. Bortower fails 10 respu’ 10 Lender within 30 days after
the date the nolice s given, Lendert is authorized to collect and apply the (3 'oceeds, at its oplion, either to
restoration or repair of the Property or 10 the sums secured by this Secunty Instrumunt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of the of the monthly payments reletred {o in paragtesbs 1 and 2 or change
the amount of such payments.

1!. Borrower Not Released; Forsbearance by Lender Not a Waiver. Extension ‘of the time for
payment or modification of amortization of the sums secured by this Security Instrument graniist by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower of
Borrower's successcrs in interest. Lender shall not be requited to commence proceedings against any
successor in interest or refuse to extend time for payment! or otherwise modily amortization of the sums secuted
by this Security instrument Dy reason of any demand made by the original Borrower or Botrower's Successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does nol execute the Note: (a) is co-signing
this Secunty instrument only (o mortgage, grant and tonvey that Borrower's intetest in the Property under the
terms of this Security Instrument; (b} is nol personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make
any accommodaticns with regard to other terms of this Securily Instrument or the Note without that Botrower's
consent,
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\13 Loan Charges. !f the ioan secured by this Security Instrument is subject 10 a law which sels
maximum loan charges, and that law is finally interpreted so that the interes! or other loan charges collected ot
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be
reduced by the amount necessary o reduce the charge to the permitted limit; and (b} any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1t a refund
reduces principal, the reduction will be lrealed as a partial prepayment without any prepayment charge undes
the Note.

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shail be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail lo Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed o have
been given t» So rower or Lender when given as provided in this paragraph.

15. Govarning Law; Severability. This Security instrument shall be governed by federal law and the
law of the jurisdic’io:Lin which the Property is located. in the event that any provision or clause af this Secunty
Instrument or the Nyte conflicts with appiicable law, such conflict shall nol affect other provisions of this Securily
Instrument or the Note stazh can be given effect without the conllicting provision. To this end the provisions of
this Security instrument anc (h2 Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Properiy or.2 Beneficial Interest in Borrower, 1f all or any pari of the Property or
any interest in it is sold or transferred (Or if 4 beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) wilhou! Lender's gro- written consent, Lender may, al ils option. require immediate
payment in fult of all sums secured by this Securily tnstrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as o1 the date of this Security instrument.

If Lender exercises this option, Lender shid gver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the aate tne notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. ¥ carrower fails to pay these sums prior {o the expiralion
of this period, Lender may invoke any remedies permitted Uy, this Security Instrument without further nolice or
demand on Borrower.

18. Borrowaer’s Right to Reinstate. it Borrower meets c2iiain conditions, Borrower shall have the right
to have enfarcement of this Security Instrument discontinued at any tim2 pricr to the earlier of: (a) 5 days {or
such other period as applicable law may specify for reinstatement) beluie the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforciag Lhis Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be d.s-under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any default of any othet Cuvenants ot agreements; (C)
pays ali expenses incurred in enforcing this Security Instrument, including, buc nel-limited to, reasonable
attorneys' fees; and (d) takes such aclion as Lender may reasonably tequire to atsur that the lien of this
Security instrument, Lender's fights in the Property and Borrower's obligation 1o pay the si.ag secured by this
Security Instrument shail continue unchanged. Upon reinstalement by Bosrower, this Securly Insirument and
the obligations secured hereby shall remain fully eflective as if no acceleration had occurred  However, this
right to reinstate shall not apply in lhe case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or 2 partial interes! in the Note (logether with
this Serurity Instrument) may be soid one or more times withoul prior notice to Borrower. A sale may resultin a
change in the entity (known as the “Loan Servicer"} that coliects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated o a sale of the
Note. If there is a change of the Loan Servicer. Botrower will be given written notice of the change in
accordance with paragraph 14 above and applicabie iaw. The notice will state the name and address of the new
Loan Servicer and the address 1o which payments should be made. The notice will also conlain other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, stotage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anytiing affecting the Property thal is in vigiation of any Environmentai Laws. The preceding two sentences shall
not apply to the presence, use or storage on the Property ol small quanlities of Hazardous Substances that are
generally recogmized to be appropriate to normal residential uses and to maintenance of the Property.
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‘fgorrower shail promptly give Lender written notice of any investigatien, claim, demand, lawsuit oc other
action by any governmenta! or regulatory agency or privale pary :nvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuat knowledge. 1f Borrower learns. or is nolified by
any governmental or reguialory authority, that any removal or other remediation of any Hazardous Subslance
affecting the Property is necessary, Borrower shal* promptly take all necessary temedial actions in accordance
with Envirgnmaental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous subslances by Environmental Law and the following subslances: gasoline, kerosene, cther
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaidehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relale lo health, safety or
envitonmental protection.

NON-UN'SORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acce'~ration; Remedies. Upon Borrower’s breach of any covaenent or agreement of Borrower
in this Mortgage. inzluding the covenents to pay when due any sums secured by this Mortgage, excep!
as provided in patarraoh 17 hereof, Lender at its option may require immediale payment in full of all
sums secured by Yiis Sacurity Instrument without further demand and may foreclose this Security
Instrument by judicial pru.reding. Lendsr shall be entitled to collect all expenses incurred in pursuing
the remedies provided in‘this paragraph 21, including, but not timited to, reasonable attorneys’ fees and
costs of title evidence. which :%all be considered part of principal.

22. Release. Upon payme:it of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument without charge i Purrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instiument. {f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covznants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenznts and agreements of this Security Instrument as i the
nder(s) were a part of this Security Instrument.

{Check applicable box(es}]

. Adjustable Rate Rider . Condominiim Rider 1- 4 Family Rider
. Graduated Payment Rider .. .. Planned Unit Development Rider . Biweekly Payment Rider
. . Balloon Rider . Rate Improvementi Pioar .. Second Home Rider
. Other{s} [specily]
BY SIGNING BELOW, Borrower accepls and agrees lo the teoms_and covenants conlained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Space Below This Line For Ackagaledgement

STATE OF (LLINOIS, County ss:  LAKE
I, BRIAN BISHOP
a Notary Public in and for said county and state do hereby certify that

REBECCA K. JOXNES

personally known to me 10 be the same person(s} whose name(s)
rumenlt, appeared belore me this day in person, and acknowied ed that
iggred the said instrument as free and volunlary act, for the

dayot MY 1998

e et e LA Ay

e Fhate

*
i
g ar

S1ate Of Indiona

This instrulfgl YA Braimnadayes Ax 27. 2008




UNOFFICIAL COPY




