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P.O. BOX 92356
( I Angeiles. CA 90003-2358

Ticor Title

SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890744-6

\\rms MORTGAGE {"Gecosr Instrument”) is given on May 21, 1898
The morigagor is
(\ ) MAHC E PETERS AND LAUR/ ) PETERS HUSBAND AND WIFE

)

{"Borrower”).
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws o1 THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum ol
TWO HUNDRED FORTY NINE 110" JSAND AND 00/100

Dollars (U.S. $249,000.00 ). This debt is evidenced 0, Sorrower’s note dated the same date as this
Security Instrument ["Note”}, which provides for monthly payaznts, with the full debt, if not paid earlier, due
and payable on June 1, 2028 . This Sscurity Instrumert secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions and modifications of the Note; (b) the
payment of al! other sums, with interest, advanced under Paragraph 7 1o-protect the security of this Secunty
Instrument; and {(c) the performance of Borrower’s covenants and agrecrwnis under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant anz-canvey to Lender the foliowing
described property located in COO0K County, lilinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A VARY

HEREOF KNOWN AS SCHEDULE ‘A°,

PINITAX 10:  05-29-306G-010Q
which has the address of 3 WOODLEY MANOR

WINNETKA
llinois 60093 (“Property Address”);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealier & part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer nationa! use and non-uniform covenants
with limited variations by jurisdiction to constilute & uniform security instrument covering real property.

HLLINOIS.-Singie Famuly--Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9180 tpage ! of 6 pages)
LOSEA0L R 95 "
\ ™
\ (‘\\




UNOFFICIAL COI:;:B?SDE?B SRE

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when -
due the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 8 written waiver by Lender, Borrower
shall pay to tender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum
{"Funds”) for; (a) yearly taxes and assessments which may attain priority over this Security Instrument 8s &
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any: (¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance
premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with the provisions ol
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for
a federally related morigage loan may require for Borrower’s escrow account under the fedsral Resl Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPAT"),
unless another law that applies to the Funds sets a lesser amount. [f so, Lender may, 8t any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data snd reascnable estimates o! expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (inciuding Lender, if Lender is such an institution) or in any Federal Home Loen Bank. Lender shall
apply the Funds to pey the Escrow Items. Lender may not charge Borrower for holding and applying the fFunds,
annually analyzing the escrow account, or verifying the Escrow htems, uniess Lender pays Borrower interest on
the Funds and applicable law permits Lender to0 make such a charge. However, Lender may require Borrower 1o
pay a one-time charge for an independent resl estate tax reporting service used by Lender in connection with
this loan, unles” toplicable law provides otherwise. Unless an egreement is made or applicable law requires
interest to be’ poiu, Lender shell not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lendsy may agree in writing, however, thet interest shell be paid on the Funds. Lender shall give
to Borrower, withov( charge, an annuel accounting of the Funds, showing credits and debits to the Funds and
the purpose for whict rach debit 10 the Funds was made. The Funds are pledged as additional secutity for all
sums secured by this Security instrument.

If the Funds held Sy vonder exceed the amounts permitted to be held by applicable law, Lender shall
sccount to Borrower fo. \ir excess Funds in accordance with the requirements of applicable lew. If the
amount of the Funds held Fy fender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in wiit'ng, and, in such case Borrower shall pay 10 Lender the amount necessary 1o
make up the deficiency. Borrovsz. shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sum:_~ecured by this Security Instrumeni, Lender shall prompily refund to
Borrower any Funds held by Lende:. !., under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Prorarty, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secyred by this Security Instrument.

a. Application of Payments. Unless _appiicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied  fi'st, to any prepayment charges due under the Note; second, 1o
amounts payable under Paragraph 2; third. 'tz interest due: fourth, to principal due; and last. to any iate
charges due under the Note.

4. Charges; Lions. Borrower shall pay all 1@ =7, assessments, charges, fines and impositions attributable
to the Property which may attain priority over tais Security Instrument, and leasehold payments or ground
rents, if any. Borrower shalf pay these obligations in ine manner provided in Paragraph 2. or if not psid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall srompily
furnish to Lender all notices of amounts to be paid u.dar this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receijts evidencing the payments.

Borrower shall promptly discharge any lien which Tias priosity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligzura secured by the lien in 8 manner scceptable o
Lender; (b) contests in good faith the lien by, or defends aguins t.2nforcement of the lien in, legel proceedings
which in the Lender’s opinion operate 1o prevent the enforcemar.t >f the lien; or (c} secures from the holder of
the iien an agreement satisfactory o Lender subordinsting th.e lizn to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien-which.may attsin priority over this Security
Instrument, Lender may give Borrower a notice identifying the fien. Eorrc wer shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notics.

§. Hazard or Property Insurance. Borrower shall keep the improvemrp:s now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the ¢rm “extended coverage”™ and any
other hazards, inctuding floods or flooding, for which Lender requires nvuizince. This insurance shall be
meintained in the amounts and for the periods thai Lender requires. The ‘nsurance carrier providing the
ingsurance shal! be chosen by Borrower subject 10 Lender’s approval which shal not be unressonably withheid.
if Borrower fails to maintain coverage described above, Lender may. at Lender’s uption, obtsin coverape to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inchi de a standard mortgage
ctause. Lender shall have the right 1o hold the policies and renewsis. H Lender reqiires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the even: of .o~s, Borrower shaf!
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give prompt notice 10 the insutance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration
or repair of the Property damaged, if the‘restoration or repair is economically feasible and Lender’s security is
not fessened. It the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Secutity Instiument, whether or not then
dus, with any excess paid to Borrower. |t Borrower abandons the Praperty, or doss not answer within 30 days
a notice from Lender that the insurance carrier has olfered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extend or posipons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right 10 any
insurance policies and proceeds resulting from damage to the Properly prior 1o the acquisition shall pass to
Lender to the extent of the sums secured by this Secutity Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrmwer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after \ie execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal scsidence for at least one year after the date of occupancy, unlass Lender otherwise
agrees in writing, whic!i.consent shall not be unreasonably withheld, 0: uniess extenuating circumstances exist
which are beyond Bor.over’'s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, o Lummit waste on the Property. Borrower shall be in default il any forfeiture action
or proceeding, whether civil or Ziiminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise mg.ezially impair the lien crealed by this Security Instiument or Lender’s secutity
interest. Borrower may cure such a rialault and reinstate, as provided in Paragraph 18, by causing the action of
proceeding (o be dismissed with a ;o that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or‘othe:-matarial impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrawer sliall Liso be in default if Borrower, during the loan application process,
gave materiaily false or inaccurate informuiion) or statements to Lender (or failed to provide Lender with any
material information} in connection with lig uan evidenced by ihe Note, including. but not limited to,
representations concerning Borrower’s occupanyy’ of the Property as 8 principal residence. I this Security
instrument is on a leasehold, Borrower shall comy{ly with ail the provisions of the lease. If Borrower acquites
fee title to the Property, the leasehold and the fee tit'ie shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’'s Rights in the Property...f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there s = legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankcupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay foriwiatever is necessary 10 protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may.include paying any sums secured by a
lien which has priority over this Security Instrumeni, appearing in cou't, paving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take aronn under this Paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoms additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to ¢ther terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sha'l' be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of matrg the loan secured
by this Security instrument, Borrower shall pay the premiums required to rmaintain the r.0r.asge insurance in
effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or cesues to be in elfect,
Borrower shall pay the premiums requited to obtain coverage substantially equivalent o _ihe mortgage
insurance previously in effect, al a cost substantially equivalent to the cost to Borrower oi.lae mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use ang retain these payments as & loss teserve in ligy of
mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if morigage
tnsurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtlained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, of to provide a loss reserve, until the requiremant for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds o any award or claim lor damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemanation,
are hereby assigned and shall be paid to Lender,

Form 3014 9/90 fpage 3 of 6 pages/

ad




UNOFFICIAL COPP#50278 e 50 1

in the avent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking -
of the Property in which the fsir market value of the Propery immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amount of the proceeds multiplied by the following fraction: (al the total amount of the sums secured
immediately before the teking, divided by (b) the fair market vaiue of the Property immedistely bsfore the
taking. Any balance shall be psid to Borrower. In the avent of a pertigt taking of the Property in which the fair
market value ot the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lendet otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then dus.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 deys
after the date the notice is given, Lender is authotized to collect and apply the proceeds, at its option, eithet 10
:jestoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then

ue.

Unless Lender £ad Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone (hy due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paynieras.

11. Borrower Not Ruzaded; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizevion af the sums secured by this Security Instrument granted by Lender to eny
successor in interest of Borrorves shall not operate 10 release the liability of the original Borrower or Borrower’s
successors in interest. Lender ¢%~atl not be raquired to commence proceedings against any successor in interest
or refuse to extend time for paymazni or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demard snade by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and apresments
of this Security Instrument shali bind and benali? 18 successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's =ovensnis and agresments shall be joint and several. Any
Borrower who co-signs this Security Instrument Lut fu2s not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that 3orrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to ray the sums secured by this Security Instrument; and
(c} agrees that Lender and any other Borrower may ‘apree to extend, modify, forbessr or meke any
accommodations with regard to the terms of this Security ‘nstrument or the Note without that Borrower's
consent.

13.Loan Charges. If the loan secured by this Security Instrument is subject 10 & law which sets maximum
loan charges, and that law is finally interpreted so that the interest ur other loan charges collected or 1o be
collected in connection with the foan exceed the permitted limits, then: {a} any such loan charge shall be
reduced by the smount necessary to reduce the charge to the permicad limit; and (b} any sums already
collected from Borrowar which exceeded permitted limits will be refunded 10 Berrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makinp 2 direct payment to Borrowsr. H
a refund reduces principal, the reduction will be treated as a partial prepayment without eny prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument sha' be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another meihed. The notice shall be
directed to the Property Address or any other address Borrower designates by notice 1¢'Lsrnder. Any notice 10
Lender shall be given by first class mail 1o Lender's address stated herein or any otiv.r address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shail LS Jesmed to have
besn given to Borrower or Landar when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicsble law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
| 16.Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nsteument.

17. Transfer of the Property or a Beneficiat Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a benaficial interest in Borrower is sold or irensferred and Borrower is
not @ natural person) without Lender’s prior written consent, Lender may, at its option, require immadiate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exarcised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shail give Botrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums priof (o the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument without further notice of
demand on Bortower,

18. Borrowar’s Right to Reinsiate. If Borrower meets cenain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior (0 the ¢ardier of: {a) 5 days (or
such ather period as applicable law may specily for reinstatement} before sale ¢f the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a8 judgment enforcing this Security
Instrument. Those conditions are that 8orrowar: (al pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfoicing this Security Instrument, including, but
no! limited 10, reasonable aitorneys’ fees; and {d} takes such action as Lender may reasonably requite to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowet’s obligation 1o
pay the sums ssuied by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrurmiant and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaevar, (hi right o reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; 7.hrnge of Loan Servicor. The Note or a partial interest in the Note (together with this
Securily instrument} may ve sold one ofr more times without prior notice Lo Borrower, A sale may result in a
change in the entity (knowr. 8% the "Loan Servicer®) that collects monthly payments due under the Note and
this Security Instrument. There 2’50 may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. H there is a change of *iic Loan Servicer, Borrower will be given wiitten notice of the change in
accordance with Paragraph 14 above ond appiicable law. The nolice will state the name and address of the
new Loan Sefvicer and the address to wliaci payments should be made. The netice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower saeli ot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in (b2 Froperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violatio) of any Environmental Law. The preceding two sentences
shall not apply ¢ the presence, use, or storage on tne 1roperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate 10 norriel fasidential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice us any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of privale_paity involving the Property and any Hazardous
Substance or Environiental Law of which Borrower has actual racwiledge. If Borrower learns, or is notified by
any governmental or reguiatory authority, that any removal or ot':ar remediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take alf recessary remedial actions in accordance
with Environmeantal Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substaiiras defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kesccene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerisis containing asbestos or
formaidehyde. and racioactive materials. As used n this Paragraph 20, “Enviroiunental Law™ means federal
laws and laws 0! the jurisdiction where the Property is located that relate to health. sa'ely or environmental
protection.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agiee as follow.::

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action requitred to
cure default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure 10 cure the default on or belore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Propaerty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
{urther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs ot title evidence. Form 3014 9190 /page 5 of 6 pages)

v




UNOFFICIAL COP##50278 s vu

22.Releass, Upon payment of all sums secured by this Security Insttument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower o fee -
for releasing this Security instrument, but only if the fee is paid to a third party for services sendered and the
charging of the fee is permitted under applicable law,

23. Walver of Homestead. Borrower waeives sll right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorcded
together with this Security Instrument, the covenants and agreements of each such rider shsll be incorporated
into and shall amend and supplement the covenants and agreements of this Sesurity Instrument as if the
rider{s) were a part of this Security Instrument. [Check appiicable line(s})

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

1]

Other(s) [specify)

BY SIGNING ©<).0W, Bortowar accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses:
\K\ \e— <L  (Seal)
"w E?ETERS ~Borrower
LRI RL / N
N, ¢ Eé:%%% E 9[:—1 I«P( Z A /) {Ses)
HAURA H PETER ~Borrower
{Seal)
~Borrower
[ __{Seah
~Borrowar
{Space Below This Line For Acknowledgment;

State of lllinos, Ce o Countyss:

,  Tha OSAavg oA " a Notary Public in

and for said county and state, do hereby certity

t t P N ;
VAR CC €. Yoy \q&. Lot H . Pobee s ol
personally known to me to be the same pérsonis] whose name(s) subscribed to the téiegoing instrument,
appeared before me this day in person, and acknowledged that P
signed and delivered the said instrument 85 WA i~ 7
uses and purposes therein set forth.

Given under my hand and official seel, this &7 &1 day ol /7 7 : / f f’o& .

My Commission expires:

free and volumaery act, for the

e g B ATY PO

This instrument was prepared by: s IHET“OFFICTAL CEAL” {
JENNIFER ADAMS H SANDRA [ y{rie :
650 EAST ALGONQUIN ROAD F oy Pavs, s otings
SUITE 106 : fon Expimes Ovf16/2000 £
SCHAUMBURG, IL 60173 £ My Commission Expls e

B T I LG
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ADJUSTABLE RATE RIDER MTA 111

Loan No.:1-230744-6 {12-MTA Index - Rate Caps) 2233

THIS ADJUSTARLT RATE RIDER is made this 21s1 day of May, 19498 and is
incorporated into and. s*.oll be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Oeed (the “Security Instrumen?®) of the same date given by the undersigned {the
“Borrower™) 10 secure Bor ouver’s Adjustable Rate Note {the “Note'} 1o
Washington Mutual Bank, FA

{the “Lencer®) of the same dar: and covering the property described in the Security Instrument

and located at:
3 WOOLLEY MANOR, WINNETKA, IL 60093
'Property Address)

THE NOTE CONTAINS PROVISIONS Z1 OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ~ovenants and agteemenis made in the
Security instrurnent, Borrower and Lender further covenun! and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMLSES
The Note provides for an initial interest rate of  6.125% / .. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wili pay may change on the first day of June, 1993 _and on
that day every 12th month theteaiter. Each date on which my intergs?raze could change is called
a “Changs Date.”

(B) The Index . ]

Beginning with the First interest Rate Change Date. my interest rate will be based on an Index.
The “Index” is the Twelve-Month Average detormined as set forth below, of (ne. monthly yields
{"Monthly Yieids™) on actively vaded United States Treasury Secufities adjustes o a constant
maturity of one year as published b; the Federal Reserve Board in the Federal Hese ve Statistical
Release entitled "Selected Interest Rates (G.13)." The Twelve-Month Average is dnrmined by
adding together the Monthly Yields for the most recent twelve months  and dividing by 12. The
mosl c.'ecent i'ngex figure available as of 15 days before each Interest Rate Change Datz v cailed
the “Current index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFBI2%1 N 9E ipape 1 of 3 pepesi

-
o




UNOFFICIAL COPS#30278 e oot

It the Index is no longer available, the Note Holder will choose a new index and a new rate
differential to result in a rate similar to the rate in effect at that time. The Note Holder wiil give me
notice of this chaice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding
2.876 percen\age points { 2.876% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point {0.001%;.
Subject 1o the limits stated in Section 4({D) below, this rounded amount will be my new interest
fate_until the next Change Date. )

The Nzte Holder will then determine the amount of the monthly gayment that would be
sufficien® o -epay the unpaid principal that { am expected to owe at the Change Date in full on the
Maturity De’c at my new interest rate in substantiaily equal payments. The result of this
calculation wi'i Le tha new amount of my monthly payment.

(D) Umits <4 interest Rate Changes _

The interecc rid= | am required to pay at the first Change Date will not be greater than

8.125% or lessuhan  4.126% . Thereafter, my interest rate will never be increased or
decreased on any sine Thange Date by more than two percentage points {2.0%) from the rate of
l?‘terest i ga;go tg’zen pavirg for the preceding twelve months. My interest rate will never be greater
than X

(E) Effective Date of Chr.agses )

My new interest rate wili-ecome effective on each Change Date. 1 will pax the amount of my
new monthly peyment beginning o~ ihe first monthly payment date after the Change Date until the
amount of my monthly paymant ciianges again.

{F) Notice of Changes .

The Note Holder will deliver or mei! *o-me a notice of any changes in my interest rate and the
amount of my monthly payment beforc 1% effective date of any change. The notice will include
information required by law to be given ri¢ and also the title and telephone number of a person
who will answer any quastion | may have regarZing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFiC/A!, INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is armended to read as follows:

Transfer of the Property or a Beneficial Interest ir. Porzower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficict interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s iicr written consent, Lender may, at its
option, reﬁire immediate pammnt in full of all sums :scured by this Secug‘tiy Instrument.

‘owever, this option shall not be exercised by Lender if exerciss is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exerciss this option if: (a) Borrower
causes 10 be submitted to Lander information required by Lendzr to evaiuaste the intended
transfaree as il a new loan were being made to the transferea; and (b) Lender reasonably
dstermines that Lender’s security will not be impaired by the loan aseumzution and that the risk of
a breach of any covenant or agreement in this Security Insttument is acceptsole to Lender.

To the extent permitted by applicable iaw, Lender may charge a reasonetis fee as a condition
to Lender's consent to the loan assumption. Lender may also require the wansfares 1o sign an
assumption agreement that is acceptable to Lender and that obligates the trans{sree to keep ail the
promises and agreements made in the Note and in this Security Instrument. Boriov.e will continue
10 be obligated under the Note and this Security Instrument unless Lender releaces Suirower in

writing.

{page 2 of 3 pepes)




UNOFFICIAL COP%#0

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide s period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay alf sums secured by this Security
Instrument. If Borrower fails 10 gay these sums prior to the expiration of this period, Lender may
g\;oke any remedies permitied by this Security Instrument without further notice or demand on

rrower,

8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained on both
sides cf this Adjustable Rate Rider,

it A P Y . T . - ' __A.‘ ~
\\\A,A O NOS (Seal) . LLLL L i~ T LEL L (Seal)
MARC E PETERS

o {Seal)

{Seal) {Seal)

{Sign Original Only}
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER
STREET ADDRESS:
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