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MORTGAGE LENDER'S #: 08-27-61126 O
\(

THIS MORTGAGE {"Security Jnsirument” ) is given on MAY 22 , 1998 . The mortgagor is
KRISTINA L. JAROSIUS

("Borrower”), This Security Instrument is given to FNC MORTGAGE CORP. OF AMER{CA

33U H

which is organized and existing under the laws of THE STATE 0- 2A10 , and whose

address is 75 NORTH FATRNAY ORIVE, VERNON HILLS, ILLINOLS GCOR
{"]ender®). Borrower owes Lender the principal sum of

SEVENTY-EIGHI THOUSANO SEVEN HUNDRED FIFTY DOLLARS AND ZERD CENTS-- =sy-rommermmmm e s v ot e

..............................................................................................................

Dollars {U.S. §78,750.00=m==~====n~=~ ). This debt is evidenced by Borrower’s inte dated the same date s this Security
Instrument ("Note"}, which provides for monthly payments, with the full debi 4] siot paid earlier, due and payable on
JUNE 1, 2028 . ‘This Security Instrument secures to Lender (1) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of al)
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumcit cod the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriord property located in

COCK County, lllinois;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

[1-117-300- 07~ (019

which has the address of 7116 SOUTH ASHLAND AVENUE, CH]CAGO (Struet, City),
Mlinois  60807-3103 (Zip Cued " Property Addeess");
ILLINOSS - Sindl_Family- FNMAJFHLMC UNIFORM

: . NSTRUMENT F 014 9/
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STREET ADDRESS: 711G SOUTH ASHLAND AVENUE
CITY: CHICAGO COUNTY: CCOK
TAX NUMRBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 711-"G" IN GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS DELINEATED
QN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 36 IN GARIBALDI SQUARE
SUBDIVISION OF PARTS OF BLOCKS 40 AND 41 OF CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2
AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 29 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOQCUMENT NUMBER 894063731 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COQUNTY, ILLINOIS PARCEL 2: THE
EXCLUSIVE RIGHT TO THE USE OF P-19, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHEDR TO THE DECLARATION AFORESALD RECORDED AS DOCUMENT BY9406373.

R ERTLINL
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TOGETHER W{ITH all "the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter o part of the property. All replacements and additions shall also be covered
by this Security lastrument, All of the foregoing is referced 1o in this Security Insteumentas the "Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalty the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform secucity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender vovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principsl of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for:
{a) yeurly taxes and assessments which may attain priority over this Security Instrument ss o lien on the Property: (b}
yearly leasehold zayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flood imieance premiums, if any; {¢) yearly morigage insurance premiums, if uny; und () any sums payable
by Borrower to Leadzy, in accordance with the provisions of paragraph 8, in hieu of the payment of mortgage insurance
premiums, These itema sre culled "Escrow ltems,™ Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximurnemount 4 lender for a federally related mortgage losn may require for Borrower's escrow
account under the federal Reel Estate Settlement Procedures Act of 1974 us amended from time to time, 12 US.C.
Section 2601 et seg. ("RESPA”) unless another law thut upplies to the Funds sets u lesser amount, If so, Lender may,
at any lime, vollect and hold Fusds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the busis of current deta ind reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

‘The Funds shall be held in an institwion whose deposits are insured by a federsd agency, instromenality, or entity
{including Lender, if Lender is such an instisution) or in any Federal Home Losn Bank. Lender shalt apply the Funds to
pay the biscrow liems. Lender may not chargy Berrower for holding and applying the Punds, snnually analyzing the
eserow account, or verifying the Escrow ltems, wrisas Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Leoder may require Borrower to pay u one-time charge for an
independent real estate tag reporting service used by Leader in connection with this lown, unless applicable law provides
otherwise, Unless an agreement is made or applicable law ceyuires interest 10 be paid, Lender shull not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: and Lender may agree in writing, however, that interest
shall be puid on the Funds. Lender shall give to Borrower, withouicharge, un annual secounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made, The Punds are pledged ss
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by upplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliceole law, [f the amount of the Funds held
by Lender ot any time is not sufficient to pay the Escrow [tems when due, Léader may so notify Borrower in writing,
and, in such ease Borrower shall pay to Lender the amount necessury 10 make up tie deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discrelion,

Lpon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior 10 the
gequisition or sale of the Property, shall apply any Funds held by Lender at the time of weomsiiion or ssle as a credit
oguinst the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parsgruphs | and 2 shall be applied: firat, to any prepuyment charges due under the Nate; sevond, tS amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and [easchold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments,

Borrower shull promptly dischacge any lien which has priority over this Security Instrument unless Borrower; {a)
aprees in writing to the psyment of the obligation secured by the lien in o manner acceptuble to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agresment satisfactory to

Iniﬂalr,‘l ;
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Lender subordinating the lien to this Security Instrument, If Lender determines thae uny part of the Property is subject
to & lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the hien or take one or more of the actions set forth above within 10 days of the giving of
notice.
5, Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured sgainst loss by fire, hazards included within the term “extended coverage” and sny other hazards,
including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. [F Borrower fuils to maintain coverage described
above, Lender may, a1 Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
purugruph 7,

Al insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to
Lender alf receipts of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
ingurance carrier und Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless [.endee and Borrower otherwise agree in writing, insurange proceeds shall be applied to restoration or repair
of the Propertyaamaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restorution or repuiv 12 not economically feasible or Lender’s seeurity would be Jessened, the insurance proceeds shall be
spplied to the sums'secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower sbandons the Pranesty, o does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle o cloim, “hen Lender may collect the insurance proveeds, Lender may use the proceeds to repair or
restore the Property or 1o pay stis secured by this Security Instrument, whether or not then due, The 30-duy period will
begin when the notice is given,

Unless Lender and Borrower othicawise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlypo; ments cefereed to in parngraphs | and 2 or change the samount of the payments,
IF under parograph 21 the Property is seruited by Lender, Borrawer's right to any insurance policies and proceeds
resulting from damage to the Property prior_to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 16 the acquisition.

6. Occupancy, Preservation, Maintenance urd Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, anduse the Property as Borrower's principal residence within sixty days
alter the execution ol this Security Instrument and shell continue o occupy the Property as Borrower's prineipal
residence for at least one year sfter the dute of ovcupancy, upiess Lender otherwise agrees in writing, which consent shall
not be unreasonsbly withheld, or unless extenuating circumstrises exist which sre beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, sllow the Frepecty 10 deteriorate, or commit waste on the Property.
Borrower shatl be in default if any forfeiture uction or proceeding wisther civil or ¢riminal, is begun that in Lender’s
good faith judgment could resuft in forfetture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure sach o default and reinstate, as provided in
puragruph 18, by causing the sction or proceeding to be dismissed with-a culing that, in Lender's good Faith
determination, precludes forfeiture of the Borrower's interest in the Property 57 other material impairment of the lien
created by this Secunity [nstrument or Lender's security interest. Borrower shail a1se be in default if Borrower, during
the loan application process, gave materially false or inscevrate information or statéments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as o principei residenve, If this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Bograwer acquires fee title 10
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger fa v iiting.

7. Pratection of Lender's Rightsin the Property. [f Borrower fuils 1o perform the covensnis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significamily alfect Lendai's rights in the
Property {such as » proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs,
Although Lender muy take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Dorrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect, If, for any
reason, the mortgage insuranve coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Initiats
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previousty in effect, from an alternate
mortgage insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available,
Borrower shall puy to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coveruge lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) pravided by
an insurer appraved by Lender sgain becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in ¢ffect, or to provide s loss reserve, until the requirement for morigage insurance ends
in accordance with any written agresment between Borrawer and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to un inspection specifying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermnnation or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the everc of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with any excess puid to Borrower, In the event of a partial taking of the Property in
which the fair markec value of the Property immediately before the taking is equul 1o or greater than the smount of the
sums secured by this Szcurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secursd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) 1w torul ameount of the sums secured immediately before the taking, divided by {b) the fsir
market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of &
partial taking of the Property i which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immedizeely before the taking, unless Borrower and Lender otherwise sgree in writing
or unless applicable law otherwise provides, the procends shall be applied to the sums secured by this Security
Instrument whether or not the sums ure then due,

if the Property is abandoned by Borrower, br if, after notice by Lender to Borrower thet the condemnor offers to
make an award or settle a claim for dumages, Borrewer fails to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and nppiy the proceeds, at its option, either to restoration or repsir of the
Property or to the sums secured by this Security Instrum 2y, whether or not then due,

Unless Lender and Borrower otherwise agree in wrating. any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred 10 in poragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Farbearance By Lender No? » Waiver, stension of the time for payment or
modification of amortization of the sums secured by this Security/ipstrument granted by Lender to any successor in
interest of Borrower shull not operate 1o release the linbility of tie original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in intereat or refuse to extend
time for payment or otherwise modify amortization of the sums secured by chiz Security Instrument by reason of sny
demand made by the original Borrower or Borrower's successors in interest. Anyforbearance by Lender in exercising
any right or remedy shatl not be a waiver of or prechude the exercise of any right or suiviedy.

£2. Successors und Assigns Bound; Joint and Several Liability, Co-signers. ihe covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender apd-Borrower, subject to the
provisions of paragraph 17. Borrower's covenans and agreements shall be joint and several. Any Rorrower who co-signs
this Security Instrument but does not execute the Note: (a) is cossigning this Security Instruineii-only 10 mortgage,
grant and convey that Borrower’s interest in the Property under the terme of this Security Irstument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) sgrees that Lund<r and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terma of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by 1his Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount
necessary to reduge the charge to the permitted limit; und (b} any sums already collected from Borrower which
sxceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making s direct payment to Borrower, If a refund reduces principal, the reduction
will be treated us u partiol prepayment without any prepuyment charge under the Note,

14, Notices, Any notive to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Initiate:

XL 18PODAAD {IL} .07 4/08
@ ~6AlicT tesoz baan 4 41 8 Form 3014 9/80




UNOFFICIAL COPY




UNOFFICIAL COP#51486... ... .

first class mail o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located, In the event thatany provision or ¢lsuse of this Security Inatrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrawer. I al) or nny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bocrower is not a
netural person) without Lender's prioe written consent, Lender may, a1 its option, require immedinte payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide s period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower lails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitced by this Security Instrument without further notice or demand on Borrower,

(8. Borrawer's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi(y Dastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
us applicable law may specify for reinstatement) before sale of the Property pursusnt 1o any power of sale containied in
this Security Instrument; or (o) entry of a judgment enforcing this Security [nstrument. Those conditions are that
Borrower: {4) pays Lender all sums-which then would be due under this Security Instrument and the Note as if no
aceeleration had occurred; (b) cures usy Jefsult of any other covenants or agreements; {c) pays sll expenses incurred in
enforcing this Security Instrument, includirg, hut not limited to, reasonable attorneys’ fees; and {d) takes such sction as
Lender may ressonably reguire 10 assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligntion to pay the sums secured by this Security [nstrument shall continue unchanged, Upon reinststement
by Borrower, this Security Instrument and the obitestions secured hereby shall remuin fully effective asif no acceleration
had occurred. However, this right 1o reinstateshal] no), apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or 4 partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prici-aniice ta Borrower. A sale may resultin o change in the entity
(known as the "Loan Servicer”) that collects monthly paymenie due under the Note and this Security Instrument, There
also muy be one or more changes of the Loan Servicer unrelaiod (o o sale of the Note, IT there is 4 change of the Loan
Servicer, Borrower witl be given written notice of the change in aceordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer avdihe address to which payments should be made.
The notice will also contain any other information required by applicable la:w.

20. Hazardous Sobstances. Borrower shall not cause or permit thenresence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall nat do, nora'iaw anyone else 10 du, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seiiternices shall not spply to the presence,
use, or storage on the Property of small quantities of Huzardous Substances ‘that sre generaily recognized to be
appropriate to normal residentis) uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demard, iswsuit or other action by
any governmental or regulstory agency or private party involving the Property and angt’szardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by sny governmenta) or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeiia' Law,

As used in this paragraph 20, " Hazardous Substances” sre those substances defined as tosic or hazardous substances
by Environmental Law and the following substances: gasofine, kerosene, other lammable or toxic petroleum produets,
toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal Jaws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument{but not prior to gccelcration
under paragraph [7 uniess applicable law provides otherwise). The notice shall specity: {a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that fajture to cure the defsult on or before the date

inltials:
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. ‘The notice shall further inform Borrower of the right to reinstate sfter acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or uny other defense of Borrower to
acceleration and foreclosure. [f the defuult is not cured on or before the date specified in the notice, Lender, ot its option,
may require immediate payment in full of al} sums secured by this Security lnstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al] expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nut limited 1o, reasonadle attorneys' fees and costs

ol titde evidence,
22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security

[nsteument without charge 1o Borrower. Borrower shall pay any recordstion costs.
23, Waiver of Homestead. Borrower waives all right of humestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall
amend and sipploment the covenants utd agreements of this Security Instrument us if the rider{s) were a part of this
Security Instruineai, [Check applicable box(es))

Adjustable Rate Rider L Xl Condominium Rider .| -4 Family Rider
iraduated Payzoent Rider L Planned Unit Development Rider [_] Biweekly Payment Rider
Baltoon Rider L) Rate Improvement Rider I Second Home Rider

VA Rider L1 Other{s) {specify)

BY SIGNING BELOW, Borrower ‘aecepts and agress to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Bosrower and recarded with it

Withesses: [y .
L SN0 (Seal)
\ \

KRISTINA L JAROSIUS (/ -Burrewer

(Seal)

Borrower

(Seal) i (Seal)

~Borruwer ~Burrower

i
STATE OF ILLINOIS, (ol Covinss:

IH,L { l NS TR , 4 Notary Public in and foc said county and state do hereby
certify that 3

'
-7

' -
AT TR E A A
o , personally known to me to be the sime oerson(s) whose
name(s) subscribed to the laregoing instrument, appeared before me this day in person, and acknowledged that
“4 X" signed and delivered the said instrument as A free and voluntary wet, for the uses and purposes

therein set forth, . { i .
Given under my hand and official seal, this ) dayof ‘ K \‘( oy , ! \\"
ll Lt A

My Commission Expires: \i i L (ik
Nutary Public,

“OFFICIAL SEAY' L
JULIL ABE
NOVARY PUBLIC STATLOF ﬂlINOIS‘
MY COMISSON £ PR WAL T )
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CONDOMINIUM RIDER

THIS-CONDOMINIUM RIDER is made this 22ND day of
MAY , 1998 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the
"Borrower") to'secure Borrower's Note to

PNC MORTGAGE C(R°. OF AMERICA. AN OHIO CORPORATION

(the "Lender") of the same date and covering the Property described in the

Security Instrument and 'ocated at:
711G SOUTH ASHLAND AVENGF,)CHICAGO, ILLINOIS 60607-3103

{Feoporty Addross)
The Property includes a unit in, together with an undivided interest in the
common efements of, a condominium gizject known as;

GARIBALDI SQ ON PRK

(Name of Condominium Project!
(the "Condominium Project”). If the owners assoeiation or other entity
which acts for the Condominium Project (the "Owhners Association”) holds
title to property for the benefit or use of its memberser shareholders, the
Property also includes Borrower's interest in the Owners Association and the
uses, proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMIMILIM RIDER - Single Family- Fanpis Moas/Froddie Mac UNIFDAM INSTRUMENT Form 5147 9/90

ACIO0 1DAAA (M1 .02 0/98 Pige 1 ol 4 é/
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CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of
Borrowear's obligations under the Condominium Project’s Constituent
Docurierits. The "Constituent Documents” are the: (i) Declaration or any
other decument which creates the Condominium Project: (i1) by-laws; (1ii)
code of regulations, and (iv) other equivalent documents. Borrower shail
promptly pay.-when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a "master” or "blanket" policy on the
Condominium F’mject whizch is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term

"extended coverage.” then:

(i) Lender waives the proyision in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium instaliments for hazard
insurance on the Property; and

(ii} Borrower's obligation under Uriform Covenant 5 1o maintain
hazard insurance coverage on the Property is dcemed satisfied to the extent
that the required coverage is provided by the Ow/iers Association policy.

Borrower shall give Lender prompt notice of anvfapse in required hazard

insurance coverage. o . o
In the event of a distribution of hazard insurance nroceeds in lieu of

restoration or repair following a loss to the Property, whether to the unit or
ta common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the
Security Instrument. with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actiotis a4z may
be reasonable to insure that the Qwners Association maintains a- public
liability insurance policy acceptable in form, amount, and extent of coverage

to Lender.

XC200 10AAD (W1 .02 9/96 Farm 3140 8/90
&R~ 8U issom Page 3 01 4 Initialy:
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements. or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such
roceeds shall be applied by Lender to the sums secured by the Security
nstrumeiit as provided in Uniform Covenant 10,

E. Lende:'s Prior Consent. Borrower shall not, except after notice to
Lender and ‘with Lender's prior written consent, either partition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandonmeiit or termination required by law in the case of
substantial destruction by fue or other casualty or in the case of a taking by

condemnation or eminent doipain:

. (ii) any amendment toa:y provision of the Constituent Documents
if the provision is for the express berefit of Lender;

(1ii) termination of professiona! management and assumption of
self-management of the Owners Association: or

~{iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by “the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay cordominium dues and
assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest froip the date of
disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

X200 1DAAC (M) .0F OGS Ferm 3144 8/90
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
provisions contained in this Condominium Rider.

vl
/’{,fz,—, S f\éq—f (Seal)

KRISTINA L JAROSIUS “— “rrawer
(Seal)

Barrowor

(Seal)

-Borruwer

(Seal)

-Borsnwor

XC700 10AAD (M} .07 §/90
@'-SU (9800 . Form 3140 9/50




UNOFFICIAL COPY




