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RTACAS Y0 MORTGAGE

THIS MORTGAGE{'Szrurity Instrument”) is givenon #ay 25, 1998 . The mortgagor is
JEAN M. RUEDY, ALSIMGLE WOMAN, NEVER MARRIED

("Borrower").
This Security Instrumentis givento 21d Kent Mortgage Company,

which is organized and existing under tne lzws of THE UNITED STATES OF AMERICA |, and whose address is
630 Tallgate Road Swite C. €lgin, 1L 60123 {"Lender").
Borrower awes Lender the principal sum of tnety Mine Thousand Four Hundred Fifty Dollars and no/100

Dollars (U.S.$ 99 .450.00 J. This dabt is
evidenced by Borrower's note dated the same dale 3 this Security Instrument (“Note”), which provides for monthly
paymants, with the full debt, if not paid earlier, due and payableon Jure 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the C'ebt svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment «f 2f other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (¢) the ferfarmance of Borrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Eo/rower does hereby mortgage, grant and convey to
Lender the following described property located in ¢ ook
County, Winois:

~

AS ER LEGAL DESCRIPTION ATTACHED HERETO AND HADE A PART HERFOF pY
REFERENCE .

06-24-113-027

which has tha address of 225 JUNIPER CIRCLE , STREAMWOOD ,
[Street] [City}
Mlinois 50107 {"Property Address™):
{Zip Code]

TOGETHER WITH ail the improvements now or herealter erected on the property, and all easemants,
appurtenances, and fixtures now or hereatter a part of the propery. All replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing is referred 10 in this Security Instrument as the "Property.”
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EXHIBIT “A"

LOT 4 IN BLOCK 4 IN STREAMWOQOD GREEN UNIT 1, BEING A SUBDIVISION OF PART OF THE
EAST 172 OF THE NORTHWEST 174 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART THEREOF
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 4,
THENCE SOUTHEASTERLY ALONG THE NORTHERLY LINE OF SAID LOT 4, BEING AN ARC
OF A CIRCLE, BEING CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 60 FEET, THE
CHORD THEREOF HAVING A BEARING OF SOUTH 60 DEGREES, 11 MINUTES, 00 SECONDS
EAST AND A LENGTH OF 11.06 FEET, AN ARC DISTANCE OF 11.08 FEET TO THE PLACE OF
BEGINNING: THENCE SQUTH 6 DEGREES, 14 MINUTES, 53 SECONDS WEST, A DISTANCE OF
42,34 FEET; THENCE SOUTH 89 DEGREES, {0 MINUTES, 24 SECONDS EAST, A DISTANCE OF
8.00 FEET: THENCE SOUTH 0 DEGREES, 49 MINUTES, 36 SECONDS WEST, A DISTANCE OF
54.00 FEET; THENCE SOUTH 43 DEGREES 03 MINUTES, 42 SECONDS WEST, A DISTANCE OF
20.75 FEET TO A PQINT ON THE SOUTH LINE OF SAID LOT 4; THENCE NORTH 87 DEGREES, 37
MINUTES, 13 SECQENDS EAST ALONG THE SOUTH LINE OF SAID LOT 4, A DISTANCE OF 61.26
FEET TO THE SOUTHEAZST CORNER OF SAID LOT 4; THENCE NORTH 0 DEGREES, 20
MINUTES, 30 SECONDS FAST ALONG THE EAST LINE OF SAID LOT 4, A DISTANCE OF 113.16
FEET TO THE NORTHEAST CCRNER OF SAID L.OT 4; THENCE WESTERLY ALONG THE
NORTHERLY LINE OF SAID LOT 4 _BEING ALONG AN ARC OF A CIRCLE, CONVEX TO THE
SOUTH, HAVING A RADIUS OF 63 FLET, THE CHORD THEREOF HAVING A BEARING OF
NORTH 87 DEGREES, 06 MINUTES, (8 SECONDS WEST AND A LENGTH OF 44.24 FEET, AN ARC
DISTANCE OF 45.30 FEET, MORE OR LESS. TO THE PLACE OF BEGINNING, IN COOK COUNTY,

ILLINQGIS.




UNOFFICIAL COPR* 1647 1 aot

LOANNQ. 1064065

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards incfuded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shalt not be unreasonably withheld. It Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shail include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rengwal notices. (n the avent of loss, Borrower shall give prompl notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feaslble and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid ta Borrower,
If Borrower abaidniis the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settls a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or resiore the Propeity Or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notiCe s given.

Uniess Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mutithly paymaents referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 e Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums
sacured by this Security Instrument imipzdiately prior to the acquisition.

6. Occupancy, Preservation, Mainteniance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Barrower shall occupy, estabish; and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ard-shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the date of oceurancy, unless Lender otherwise agrees in writing, which consent
shall no! be unreasonably withheld, or unless extenuilling circumstances exist which are beyond Borrower's contral,
Borrower shall not destroy, damage or impair the Prope!ty, ¢llow the Property ta deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action 2+ proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Picperty or otherwise materially impair the lien created by
this Security Instrument or Lender's securily interest. Borrowei may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed w*h a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Fropenty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrawer shall alsa be in default if Borrower, during the
loan application process, gave materially false or inaccurate information o sta.ements to Lender (or failed to provide
Lender with any material information) in connection with the foan evidenced oy the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrawsc acquires fee title to the Froperty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriring.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly af'ect _ender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or torfeiture or to entzres laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Piozerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has griority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propeity fo make
repairs. Although Lender may take action under this paragraph 7, Lender does not have t6 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morntgage insurance coverage Is not avaiiable,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower.is not a natural
person) without Lender's prior written consent, Lender may, at its optton, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 aays from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Insirzment. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittza by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rio!it 12 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty i strument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable Jaw may specriyior-einstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entev.of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all suiis which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures‘any riefault of any other covenarts or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inciuding. but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assur: thai the lien of this Security instrument, Lander's rights in the Property and
Borrower’s obligation ta pay the sums secured ay this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Security Instrurivent and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1 rainstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice tn Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments duz under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatew *o & sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accersance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer atw the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescoze, use, disposal, storage, o release of
any Hazardous Substances on or in the Property. Borrower shall not dp, nor allow eayone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentenses shall not apply to the presence,
use, or storage on the Property of smail guantities of Hazardous Substances that are jen2rally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, ‘aws Jit or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazaruou:s Substance or
Environmental Law of which Borrower has actual knowledge. !f Borrower learns, or s notified by any novernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tre Froperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenia. Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbastos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmantal Law” means federal laws and laws of the
jurisdiction where the Property is Jocated that relate to health, safety or'environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The natice shall specity: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and {(d} that failure to cure the default an or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)
2-YEAR/6-MONTH LIBOR ARM
NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this 25th_dayof __ MAY ,_ 1998 s
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed
(the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to Old Kent Morigage Company

(the "Lender*) of the same date and covering the property described in the Sccurity Instrument and located at-

2225 JUNIPER CIRCLE,STREAMWOOD,IL 60107

{Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN

THE LIMITS STATEQ !N THE NOTE.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: Turther covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial interert raeof 11.0000%. The Nole provides for a change in the
adjustable interest rate and the monthly paymend:as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay will change on the firsd day of June , 2000 .
and on the first day of cvery sixth month thereafter, Each date on v'hich my interest rate could change is called

an "Imerest Rate Change Date”.

(B) The Index

Beginning with the first Interest Rate Change Dale my interest rate will b¢ baséd on an Index. The
"Index" is the average of interbank offered rates for six-month U.S, dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index ligure available as of the first
business day of the month immediatcly preceding the month in which the Interest Rate Caange Date oceurs is

called the "Current Index.”

1 the Endex is no longer available, the Note Holder will choose a new index that is based upan comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before cach Interest Rate Change Date, the Note Holder will caleulate my new interest rate by adding
Six percentage point(s) ( 6.0000 %) to the Current Index. The Nole

Holder will then round the result of this addition up to the nearest one-cighth of one percentage point (125%).
Subjeet to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the

next Interest Rate Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient 1o
repay the unpaid principat that I am expected to owe at the Interest Rate Change Date in full on the Maturity
Date ut my new interest rate in substantially equal payments, The result of this calculation will be the new
amount of my monthly payment.

Ifg: SUBP ARM RIDER-2YR LIBOR Pt
r
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(D) Limits on Interest Rate Change

The interest rate [am required to pay at the fiest Interest Rate Change Date will rot increase by more
than 3% from the initial interest rate, and will not decrease below the Minimum Rale stated below. Thereafier,
my interest rate will never be inereased or decreased on any single Interest Rate Change Date by mare than one
pereeatage point(1%){rom the rate of interest 1have been paying for the preceding six months, and in no event
will be less than the Minimum Rate stated below.

My interest rate will never be greater than __ SEVENTEEN percent (17,00 a7y
which is called the "Maximum Rate.” My interest rate will never be less than
ELEVEN percent ( 11,00 92y which is called the “Minimum Rate.”

(E) Effective Date of Change

My new interest rate will become cffective on cach Interest Rate Change Date. Twill pay the amount of
my new monthiy payment beginning on the first monthly payment date after the Interest Rate Change Date until
the amount of‘my monthly payment chinges again.

(F} Notice of Change

The Note Holderwili deliver or mail to me a notice of any change in my interest rate and the amount of
my monthly payment before i effective date of any change. The notice will include information required by
law 10 be given me and also the it and telephone number of a person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY

Transler of the Property shall be governed oy Lhe foltowing, any provision of the Sceurity Instrument to
the contrary notwithstanding:

Transfer of the Property. If all or any part of the/2roperty or any interest in it is sold or transferred
without Note Holder's prior written consent, Nole Holder 2y, at its option, requirc immediate payment in full
of all sums sccured by this Sceurity Instrument, However, this ordisn shall not be exercised by Note Holder if
exercise s prohibited by federal law as of the date of this Sceurity Irstrument. Note Holder also shall not
excreise this option if: (a) I submit to Note Holder information reguired by Nate Holder to evaluate the
intended wransferec as il a new Joan were being made 1o the transferee; and (h) Note Holder reasonably
determines that Note Holder's security will aot be impaired by the loan assumation and that the risk of a breach
of any covenanlt or agreement in this Seeurity Instrument is acceptable to Note dalder,

To the extent permitted by applicable law, Note Holder may charge a reassaable fee as a condition to
Note Holder’s consent to the loan assumption, Note Holder may also require the irarsferec to sign an
assumption agreement that is acceptable to Note Holder and that obligates the transiz.ce 10 keep all the
promiscs and agrecments made in the Note and in this Security Instrument. I will continye to be obligated
under the Note and this Sceurity Instrument unless Note Holder releases me in writing,

If Note Holder excreises the oplion to require immediate payment in full, Note Holder shail give me
notice of acceleration, The notice shall provide a period of not fess than 30 days from the date thenctice is
delivered or mailed within which Emust pay all sums sceurcd by this Sccurity [nstrument. If 1 Fail to'nay these
sums prior to the expiration of this period, Note Holder may invoke any remedics permitted by this Security
Instrument without further notice or demand on me.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rate Rider.

" JEAN M. RUEDY Bowrower Bormren

42%(’235_2,@4&2% TASEAL) o (SEAL)

{Sign Original Ounly}

oy SUBP ARM RIGE A 2YR LIBOR 17
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D. Condemnation. The proceeds of any award or claim tor damages, direct of consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance n lieu of condemnatlon, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the PUD, except for abandonment or termination required by

law in the case of substantial destruction by fire or other casualty or In the case of a taking by condemnation

or eminer: domain;
(i'any amendment to any provision of the “Constftuent Documents” if the provision is for the

express bereft-of Lender;
(Il iar:p'nation of professional management and assumption of self-management of the Owners

Assaclation; or
(v} any acticn which would have the effect of rendering the public liabiiity insurance coverage

maintained by the Ow:iers Association unacceptable to Lender.

F. Remedies. If Bor swer does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disburser) by Lender under this paragraph F shall become additional debt of Borrower
sectired by the Security Instriimeri. Uniess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the Gata of disbursement at the Note rate and shall be payabie, with Interest,

upon notice from Lender ta Barrower reguesting payment.

BY SIGNING BELOW, Borrower acceyits and agrees to the terms and provisions contained in this PUD

Rider,
- Y
4 A S /tééu%/ (Seal)

JEAN VTREEDY Borrower

{Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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