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Cook Lounty Racorader 1350

MODIFICATION AGREEMENT

Tiis Moditiestion Agreement entered into this 2nd day of June 1998, by and
betwveen American National Bank& Trust Company of Chicago, not individually, but solely as
Trustee, under Trust Agreenment dated February 1, 1983 and known as Trust No. 3436HP
(""Trustee™) to LaSakle Bank National Association as Successor to LaSalle Bank Minois,
formerly known as Comerica Bank 1lligels auccessor o Afliliated Bank (“Lender”) whose
address 15 4747 West Teving Park Road, Chicago., Hlinois 60641,

WITNESSET:

WHEREAS, borrower is @ party to a Note dated Janiary 22, 1992 in the
principal amount of $350,000.00 (the "Note™) in favor of the Lenderand which Note is secured
by the Mortgage dated January 22, 1992 (the "Martgage™) which waireearded January 31, 1992
as Document 92065780 in the County of Cook, State of Hlinois; and Assigimnent of Renis dated
January 22, 1992 and recorded January 31, 1992 as Document 92065781, and'ail amendments
and modifications thereafier,

WHEREAS, the principai amount of $249.790.25 remains unpaid as of the date
hereof on the Nate; and

WHEREAS, Lender has agreed 1o supplement and extend the aforementioned
Mortgage on the terms and conditions as set forth herein;

WHEREAS, borrower recognizes and affirms that the tien of the aforementioned
real estate mortgage is a valid and subsisting lien of the real property located in Cook County,
State of Mlinois described in Exhibit A" attached hereto and incorporated by reference herein;
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NOW THEREFORE, in consideration of the mutual covenants contained herein
and upon the express conditian that the len of the Mortgage is ¢ valid and subsisting lien on the
premises legally described in Exhibit "A” and on the further condition that the execution of this
Madification Agreement not impair the Jien of said Mongage and that it & understood tha upon
a breach of said Conditions or either of them, that this Agreement will not take affect and shall
be voii;

ITIS HEREBY AGREED AS FOLLOWS:

I The toregoing recitals are hereby adopred by the parties hereto and made
a parvaiereol and are binding on the parties.

3. The Borrower hereby cavenants, promises and agrees 1o perform each
and all of the coyenmts, agreements and obligations contained in the Mortgage to be performed
by Borrower thereir ab<he time and in the manner in all respects as provided therein and to be
bound by all the terms and provisions of said Mortgage.

3. IT IS EURTHER AGREED, HOWEVER, that the Mortgnge on which
there is an outstanding balance ¢f $249,790.25 and which is due currently 1o be paid in [l no
fater than June 2, 1998 and shall beinedified (1.} 10 increase the owmstanding principal batance of
the said Note to $300,080.00, advancir'e £55,209.75 10 the Borrower; (2} Principal and Interest
(per annam rate of 7.7%) are payable monthly on the 1st day of ench month commencing on July
b 1998 in monthly installments of $2,454.00 (ithya final payment of all unpaid principal and
iterest due and payable on the st day of June, 200.. All puyments shall be made iu lawil
money of the LUnited States at the offices of LASALLE BANK NATIONAL ASSOCIATION,
4747 West Leving Park Road, Chicago, Winois 60641, arsich other places that the holder may
from time 1o Gme in wiiting elect.

4, Said Morigage as modified is subject touilane provisions contained in
sald Mortgage and Borsower speciticaily agrees, recognizes and affimisthe Mortgage is
madified 1o secure the performance of all those covenants, agreements piiconditions contained
in all the instruments pertaining 10 the repayment of the Promissory Note,

3. Buorrower agrees that i defuult is made i the payment £y orincipal
or interest in the Promissory Note as suppiemented and extended when due or it ther shal} be
any wther breach or default of the terms, conditions, and covenants of the Mortgage , the
Promissory Note, and any Guaranty or other instrument securing repayment of the Promissory
Note, then the entire principal bujance, tagether with ail acerued interest shail at the option of the
Lender, as holder of the Promissory Note, become due and payable immedintely without further

nolige.

6. All the real property described in the Mortgage shall remain in all
respeets subject to the licwt, charge and encumbranee of the Mortgage and nothing contnined
herein and nothing done pursuant hereto shalf affect ar be construed to affect the lien, charge or
encumbrince or the conveyance affected by the Mortgage except as expressly provided herein.
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The lerm “Promissory Note™ as used herein shall be construed to mean

1.
the Promissory Nate and the Promissory Note as extended, supplemented and modified herein
or by nny other instrument evidencing the indebtedness referred to herein,

The original signed copy of this Modification shall be duly recorded

8.
with the Recorder of Deeds of Cook County, Ifinois. This Modification topether with the
original Mortgage shall constitute the terms and conditions of the Morigage and be binding wpon

Borrower and their successors and assigns.
Murtgagor will pay a fee equal 1o 1.0% ol the new principal balance or

Q.
$3.000 40 nlus other costs asseciated with rencwing or modifying the loan.

FINANCIAL COVEMNANTS:
While any portion of the incebtedness evidenced by ihis Secured Promissory Note is

outstanding, the undersignedshall by July 1 of each year provide the Lender with the following:

Sonernting statement (10 be prepared in accordance with

() An Anngil o
generally accepied necounting principics consistent with the previous years® operating statements

for the Premises, which mmual operating oiatement will indicate the totad rental income for the
Premises and the annual expenses therefore albgstified by the Undersigned or Guarantor, as the

case sy be, ns being true and correct;
(h) Personal financial statements tershe Guarantors; and
(¢} A leasing status report which shatapeeify for each rental unit the name
of the tenant, the identity of the rental unit occupied by such terant, the annuat rental paid
therefore and the percentage rental, if any, applicable to such wnit, 4k zmount of spice leased,

and the tease expiration date,

-
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IN WITNESS WHEREOF, the parties have executed this Modification Agreement all as
of the day and year first written above,

American National Bank and Trust Company
of Chicago, under Trust Agreement dated
February |, 1983 and known as Trust No.
3436HP, crannplly Tkt Solely

By
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STATE OF [LLINOIS

COUNTY OF COOK

L. the wndersigned, Notary Public, for said County, in the State nforesaid, do hereby
@rEGORY S, KASPRZYK
VICE PRES!DENT.

certity that personally known w me 1o be the

of American National Bank and Trust Company of

EILCEN F. NEARY

Chicago and —___personally known o me tobe an s officer

oo said corporstion and who subseribed to the foregoeing instrument,

appeared betore me thicaay in person and severally acknowledged that they signed and

detivered the said instrunient as the. VICE PRESIDENT _and

Trust Oftie., . of stid corporation for the uses and purposes set

forth therein and cause the corporate seal o) said corporation to be aftixed thereto,

<~ day ui'MAY 2 2 ]9% 109

r
V\%’Vx,/z LT i ensanninn

Notary Publi PO FECIAL SEALY
BRIANT. HOSEY
NCTARY PUBLI STATE OF ILLINOIS
My Commission £20ies 110158
\AAAAAAAAL A0 4

Ciiven under my hand and official seal this

My commission expires:
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Exhibit "A™

LOT 22 (EXCEPT WEST 13 FEET THEREQF) IN BLOCK 7 AND LOTS 1410 20, BOTH
INCLUSIVE, IN BLOCK 8 ALSO THE NORTHEASTERLY 1/2 OF VACATED ALLEY
LYING SOUTHWESTERLY OF AND ADJOINING LOTS 14 TO 19, BOTH INCLUSIVE, IN
BLOCK 8 IN PATER'S MILWAUKEE AVENUE HEIGHTS, A SUBDIVISION OF THE
SOUTHEAST 174 OF THE SOUTHEAST 174 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 12, LYING WEST OF MILWAUKEE AVENUE, ALSO THE NORTH 1/2 OF THE,
SOUTHWEST 1/4 OF THE SOUTHEAST 174 OF SECTION 14, TOWNSHIP 41 NOR'TH,
RANG™Z 32, EAST OF THE TUIRD PRINCIPAL MERIDIAN, (EXCEFTING THEREFROM A
TRACT DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE CENTER
LINE OF MILWAUKEE AVENUE, 203 FEET SOUTHEASTERLY OF THE INTERSECTION
OF THE CENMTER LINE OF MILWAUKEE AVENUE AND THE NORTH LINE OF SAID
SOUTHEAST VA HENCE SOUTHWESTERLY AT RIGHT ANGLES TO THE CENTER
LINE OF MILWAUKER AVENUE, 150 FEET; THENCE SOUTHEASTERLY PARALLEL
10 THE CENTER LiNE O MILWAUKEE AVENUE, 275 FEET; THENCE
NORTHEASTERLY 130 EEETTO THE CENTER LINE OF MILWAUKEE AVENUE;
THENCE NORTHWESTERLY ALONG THE CENTER LINE OF MILWAUKEE AVENUE
278 FEET TO THE PLACE OF RECINNING, IN COOK COUNTY, ILLINOIS,

Commonly known as: - 8830 N. Milwaukee Avenue, Nites, Ulinois, 60648,

Permanend tdentification Number: 0914402020
09144 1 0-05)
09-14-410-042
(09144 10)-043

This document wis prepared by and
plense mait to after recording:

Kirsten L. Helma :
LaSalle Bauk, N.A. .
4747 West leving Pork Road 03wt
Chicago, Hlinots 60641 Ll
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