118270067 25 00 fage 1 5F 1y
_ 1998-06-01 11:26Y56
L Cook County Recorder SN
AFTER RECORDING, PLEASE RETURN TO:
MORTGAGE PREPARED BY:
CHERIE PECORARD
9617 W GRAND AVE
LEYDEN CRERIT UNION
FRANKLIN PARK [L 60131

A\ UNOFFICIAL COP#s1150

e above this line for tecorder's wse vply

REYOLVING CREDIT MORTGAGE
THIS MORTGAUE CONTANIS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
?NGI%%.ILI\Q{NT WHICH PROVIEFS FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF
THIS MORTGAGE WAS PREPAKELRY: CHERIE PECORARD, 9617 W. GRAND AVE, FRANKLIN PARK, 1L, 60131,
THIS MORTGAGE is made this 22ND diy o 24AY, 1998, between the mortgagor, LOUIS CICERO AND GLORIA M CICERQ,
HIS WIFE, IN JOINT TENANCY (herein "borrower"), and the morigugee, LEYDEN CREDIT UNION, a corporation organized and
existing under the faws of the state of Nlinois whiose hddress is 9617 W. Grand Ave, Franklin Park EL., 60131 (herein "lender").

WHEREAS, Borrower is indebted to lender as described.in this paragraph;

TO SECURE to Lender:

(H The repnyment of all indebtedness due and to beeorne due under the terms and conditions of the LOANLINER Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made uy Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (Lerein "Credit Apreement”). Lender hos agreed to make advances to
Borrower under the terms of the Credit Agreement, which advances will be of u revolving nature and may be made, repaid, und
remade from time to time. Borrower and Lender contemplnte a series o« pdvances 1o be secured by this Mortgage. The lotal
outstanding principul balance owing at any ene time under the Credit Agreament (not including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection cons which may be owing from time to time under the Credil
Agreement) shall not exceed THIRTY-FIVE THOUSAND DOLLARS ($35,900.20 3. That sum is referred (o herein as the Maximum
Principal Balance und referred in the Credit Agreement as the Credit Limit. Tite entize-indebtedness under the Credit Agreement, if
not sooner paid, is due and payable 20 years frem the date of this Morigage.

(2) The payment of all vilier sums advanced in accordance herewith (o protect the security of this Mortgage, with finance

charges thereon ut a rate which may vary as described in the Credit Agreement.

(3) ‘The performance of the covenants and agrecments of Borrower herein contined;

BORROWER does liereby morigage, warrant, and convey to Lender the following described property located in the County of

COOK, Sute of (Hinois:
THAT PART OF LOT 9 IN THE SUBDIVISION OF THE W 172 OF THE SW 144 OF SECTION 16, TO *NSHIP 40 NORTH,
RANGE 12, EAST FO THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART LYING NORTUE!G. Y OF IRVING PARK
BOULEVARD) DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE OF SAI% LOT 9, 125.0 FEET
NORTH OF THE SOUTH EAST CORNER OF SAID LOT 9; THENCE NORTHWESTERLY ALONG A LINIFWHICH FORMS AN
ANGLE OF 30 DEGREES 58 MINUTES 49 SECONDS WITH THE EAST LINE OF SAID LOT 9 (MEASUREC FROM NORTH
TONORTH WEST) A DISTANCE OF 161,16 FEET; THENCE NORTHEASTERLY ALONG A LINE, SAID LINE FORMING AN
ANGLE OF 36 DEGREES 28 MINUTES 13 SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE EXTENDED A
DISTANCE OF 330.69 FEET TO A POINT ON THE NORTH LINE OF SAID LOT 9; THENCE EAST ALONG NORTH LINE OF
SAID LOT 9; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 9 THE POINT OF BEGINNING (EXCEPT THE NORTH
307.0 FEET THEREOF) MEASURED ON THE EAST LINE OF SAID LOT 9 IN COOK COUNTY, ILLINOIS.

which has the address of 4034 N DENLEY, SCHILLER PARK . 60176 (herein "Property Address"};
Property Tax 1D No.:12-16-315-015

TOGETHER with all of the improvements now or herealter erected on the property, and all easements, rights, appurienances
and fixtures, all of which shall be deemed to be and remain a part of the praperty covered by this Mongage: and all of the foregoing,
together with said property (or the lensehold estate it/ this Mortgage is on o Ieaschold) are hereinafier referred to as the “Property.”
Complete If npplicable;

This property Is part of a condominium project knownas. .
This property includes Borrower's unit and al) Borrawer's righis in the common elements of the condominium project.

This property is in n Planned Unit Development knowat s,

AEI TITLE SERVICES #.22 X341

evredenon WO




T

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to morigage, granefand cdftvey
the property, and that the Property is tnencumbered, except for encumbrances of record. Borrower covenants that Borrawer warrants
and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of record.

Borrower and Lender covenant and agree as follows;

|. Payment of Principal, Finance Charges and other Chnrﬁes. Borrower shall promptly pay when due all amounts
Rnrrowed under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit

greement,
2. Funds For Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option. may require Borrower to pay to
Lender on the day monthiy payments of principal and finance charges are payable under the Credit Agrzement, until all sums secured
by this Mortgage are paid in full, a sum. (herein "Funds") equal 10 one-twelfth of the yearly taxes and assessments (including
condominium and planned development nssessments, if any) which may attain priority over this Mortgage, and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, all as reasonably estimated initially and from
time to time by Lender an the basis of assessments and bills and reasonable estimates thereof, Bomrower shall not be obligated tu
make such payments of funds 1o Lender to the extent that the Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional Lender.

If barrawer pays Funds o Lender, the Funds sha)l be held in an institution the depuosits or accounts of which are insured or
guaranteed by a Federai or state agency (including Lender if Lender is such an institution). Lender shall arply the Funds to pay said
taxes, assessments, i=2urance premiums, and ground fents. Lender may not charge for so holding and applying the Funds, analyzin
said account or ve:(vyir.g and compiling said assessments and bills, unless Lender pi;ys Borrower interest on the Funds and applicable
law permits such & che: ge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the
Funds shall be paid to tFe Forrower, and uness such agreement is made or applicable law requires such interest to be paid, Lender
shall not be regl:ired 1o pav istrrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, annual
accounting of the Funds, showig credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additiona! seccrity for the sums secured by this Mortgage.

If the amount of the Fundsield by Lender, together with the future monthly installments of funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments
insurance J)remiums and ground rents as )iy fall due, such excess shall be, at Borrower's option, either promptly repaid to borrower
or credited to borrower on monthly instalizier of Funds. If the amount of the funds held by Lender shall not be sufficient to pay

s

taxes, assessments, insurance premiums and groviia rents as they fail due, Borrower shall pay to lender any amount necessary to make
up the deficiency in one or more Fa{mcms as Londer may require.

Upon payment in full of all sums securea by ¥ins Mongage, Lender sha)l promptly refund to Borrower any Funds held by
Lender. If under paragraph 22 hereof the Property is acid or the property is otherwise acquired br Lender, Lender shall apply, no
later than immediately prior 1o the sale of the property cr it acquisition by Lender, any Funds held by L.ender at the time of

application as a credit against the sums secured by this Mor gage.
3 Apgilcation of Payments. Unless agplicable law rovides otherwise, all payments received by Lender under the Credit

Agreements an garagrnphs 1 and 2 hereof shall be applied by Lenrzr first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, second, {in the order Lender chooses) 1¢ ar y finance charges, other charges and collection costs owing, and
third, to the principal balance under the Credit Agreement. .

4, Prior Mortgages and Deed of Trust; Liens. Borrower shaif p.eform all of Borrower's obligations under any mortgage.
deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower’s covenants to make
payments when due. Except to tﬁe exlent that any such charges or imposition<-are to be paid fo Lender under paragraph 2, Borrower
shall pay or cause 10 be paid all taxes, assessments and other charges, fines and imosiiions attributable to the Property which may
attain a priarity over this Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lender.
Rorrower shail exhibit to Lender receipts showing that all amounts due under this paras;;aph have been paid when due.

5, Hazard Insurance, Bommower shall keep the improvements now existing orhercafer erected on the Property insured
against loss by fire, hazards included within the term "“extended coverage,” floods, and such c+her hazards as Lender may require and
in such amounts and for such periods as lender may require. Unless Lender in writing requires otherwise, the policy shall provide
insurance on a replacement cost basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated
in the hazard insurance policy, and the amount of coverage shall be no less than the Maximum Princ’pal Salance plus the full amount
of any fien which has priority over this Morigage. \

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvalov Leader; provided, that
such apfroval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in 4 farin acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall Lavethe right 10 hold the
policies and renewals thereof and renewals thereof, subject to the terms of any mortgage, deed of trust or other sacurity agreement
with a lien which has priority over this Mortgage.

In the event of a loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the
extent of all sums secured by this morigage, subject 1o the jenns of any mortgage, deed of frust or security agreement with a lien
which has priority over this morigage. Unless Lender and Borrower othenwise agree in wriling, insurance proceeds shali be applied 10
restore oy reﬁair the property, if it is economically feasible to do so. _

If the property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 sentle a claim for insurance benefits, Lender is authorized 10 collect
Kgd apply the insurance proceeds at Lender's option either to restoration or repair of the property or to the sums secured by this

ortgage.
£ gti. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the property and shall
comply with the provisions of any lease if this Mortgage is on a Jeasehold. 1f this Mortgage is on a unit in a condominium ora
glanncd unit development, the by-laws and regulations of the condominium or planned unit development, and the constituent
ocuments,

7. Protection of Lender's Seeurl?r. If Borrower fails to perform the covenants and agreements contained in this Morigage,

ot if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
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option, upon notice to borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as {s neccssarf' to pretect Lender's inferest, Any amounts disbursed by Lender rursuunt 10 this paragrapl 7, with finance
charges thercon, at the rate provided in the Credit Agreement, shull become additional indebtedness of Berrower secured by this
Morigage. Unless Borrower and Lender agree to other lerms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
netion hereunder. Any action Inken by Lender under this paragraph shall pol cure any breach Borrower may have committed of nny
covenant or agreemeni under this Mortgage, Dorrower agrees that Lender is subrogated to nll of the rights and remedies of any prior
lienor, to the extent of uny payment by Lender fo such lienor, to the extent of any payment by Lender to such lienior,

& taspection, Lender may make or cause to be made reasonnble entries upon and inspections of the Property, provided thal
};cuder shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the

ropurty.
9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with wm
condemnation or other taking of the Property, or purt thereof, or for conveynnce in liew of condemnation, are hereby assigned aid
shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the tenms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By lender Not o Waiver, £xicnsion of the time for payment or modification of
amaortization of the sums secured by his Morlgage granted by Lender to any suceessor in interest of Borrower shall not operate to
release, in any manner. the lability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings tgainst such successor or refhise to extend time for payment or othenvise modify amortization of the sums
secured by this Mortgageby reason of uny demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in sxurcising any right or remedy hereunder, or otherwise afforded by applicable faw, shall not be a waiver of
or preciude the excecise of'cny “such rightt or remedy.

11, Successars ad Aseions Bonnd; Joint and Severnl Linbility; Co-Signers, The covenanis and agreements herein
conteined shall bind, and the rights hareunder shull inure to, the respective successors aid assigns of Lender and Borrower, subject to
the provisions of paragraph 21 hersof Al covenants and agreements ot Borrawer shall be joint and several. Any Borrower wdo ¢o-
signs this Mortgage, but does not excev.e the Credit Agreement, {a) is co-signing this Mongage only 1o mortf;agc. prant and convey
that Borrower's interest in the propery 0 Lender under the terms of this Mortgage, (b) is not personally lisble under the Credit
Agreemen or unger this Mortgage, and (¢) ae’ees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommodations e amesdinents with regard 1o the terms of this Mortgage or the Credit Agreemen,
without that Barrower's consent and without relesing that Borrower or modifying this Mortgage as 1o that Borrower” interest in the

property.
g 12. Notice, Except for m\l\; notice required under upplicable law to be given in another manner, (a) any hotice 1o Borrower
grovidcd For in this Mongage shali be given by deliverng it o by mailing such notice by certified mni) addressed to Borrower at the
roperty Address or at such other address as Borrower may-'2signate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender’s address sated harein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Berrower or Lender
whert given in the manner designated herein,

13, Governing Luw; Severability, The state and Local i sapplicable t this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence snal rat Jimit the applicability of Federal Law to this Morigage.
In the cvent that any provision or clause in this Mortgage or the Credit Agreeant conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Credit Agreement which can e given effect withoul the conflicting provision, and
to this end the provisions of this Morigage and the Credil Agreement are decl2:a 10 he severable. As used herein, “costs,” “expenses,
* and “attorneys’ fees” include all sums 1o the extent not probibited by applicable fow or limited herein.

I4. Prior Mortgage or Deed of Trust; Modification; Future Advanee. Borrower shall not enter into any agreement wilh
the holder of any mortgage, deed of trust, or other security agreement which has priority over this Morigage by whicz that security
agreement is modified, amended, extended, or renewed, without the prior writlen consentor<ie L.ender. Borrower shall neither
request nor accept any fulure advance wider a prior mortgage. deed of trust, or other security aiicement without the prior written
consent of Lender, )

15, Borrawer's Copy. Borrower shall be furnished a copy of the Credit Agreement and ot this Mortgage at the time of
exceution or after recordation hereol.

16. Rehabilitation Lonn Agreement. Borrower shail fuitill all of Borrower's obligations undera~y home rehabilitation,
improvement, repair, or other loan agreement which Borrower may enter into with Lender, Lender, at Leridr s option, may require
Borrower to execute and deliver (o Leader, in a form aceeplable 1o Lender, an assignment of any rights, clams or defenses which
Borrower may have against parties who supply lubor, materials or services in connection with improvements i1acz-ta the property.

17. Walver of Homestead Exemptlon. To the cxtent permitted by inw, Borrower heredy waives the benuit of the
homestend exemption as to all sums secured by this Morlgage. o

18, Waiver of Statutes of Limitation. Borrower hereby waives to the full extent permitted by law, statutes of limitation as
a defense to any demand secured by this Mortgage. ‘ _ ) .

19. Merger. ‘There shall be no merger of the interest or estate ereated by this Mortgage with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity. withoul the written consent of Lender.

20. Notice of Teansfer of the Property; Advances nfter Transfer. Borrower shail sive notice to Lender as provided in
paragraph 12 hereof, prior to any snle or transfer of all or part of the Property or any rights in the Property, Any person to whom all
or part of the Property or any right in the Property is sold or transferred also shall be obligated to give nolice to Lender, as provided in
paragraph 12 hereof, prompily after such transfer, . .

Even il Borrower transfers the Property, Borrower will continte 1o be obligated under the Credit Agreement and this
Mortgage unless Lender releases Borrower in wriling. As a condilion to Lender's consent lo any proposed transfer or as a condition
to the refease of Borrower in writing, As o condition to Lender’s consent to any proposed transier or as a condition to the relense or
Borrower, Lender may require that the person whom the Property is transorred signi an assumption agreement satisfactory to Lender
ad Lender may impose an assumption fee. The assumption agreement will not entitle the person signing it 1o receive advances under

the Gredit Agreereny. L
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21, Transfer of the Hperty. gt?ject 10 ap| licng;:law, Imﬁ!ﬁlalgﬁ;egigﬁlelmm. that is, to demand

immediate payment in full of all sums secured by this ortliagc or Deed of Trust, if Borower, without the writien consent of Lender, -
sells or transfers all or part of the Property or any rights in the Property,

- If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from 1he date of the notice within which Borrower may pay the - .
sums declared due. 1f Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22, Defanit, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of
default (“event of defauit™) under this Mortgage: (1) Borrower commits fraud or makes a material misrepresentation in
cannection with this Mortgage o7 the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit
Agreement; or (3) Borrower’s action or inaction adversely affects the Lender’s rights in the Property secured by this
Morigage. If an event of default occurs, then prior to excrcising 2ny right or remedy provided for in this Mortgage prior to
acceleration, Lender shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of default; (2)
the action required (o cure such event of default; (3) a date, not less than 10 days from the date the notice is mailed to the
Borrower, by which such event of default must be cured; and (4) that failure to cure such event of default on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrewer of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of an event of default or any other defense of Borrower to acceleration
and foreclosure, )b event of default is not cured on or before the date specified in the notice, Lender, at Lender's option,
may declare al oif the zums secured by this Mortgage to be immediately duc and payable without further demand ard may
foreclose this Mortgage %y judicial proceeding. Lender shalf be entitled to collect in such proceeding all expenses of
foreclosure, Including, o»? rat mited to, reasonable attorney's fees and costs of documentary evidence, abstracts and ticle

reports.

P 23, Borrower’s Righes 7o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due 1o
Borrower’s defanlt, Borrower sha’s h7 7 the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to entry of a judgemeat znforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage and the Credit Agreesscnt had no acceleration occurred; (b) Borrower cures all events of default; (¢) Borrower pays all
reasonable expenses incurred by Lender i1, erforsing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in puragraph 22 hereof, including, but not limited to, reasonable attorney’s fees; and (d)
Borrower takes such action as Lender may reasor.abiy require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower' obligation to pay the sums secured by this mortgage shail continue unimpaired. Upon such payment and cure by
Borrower, this morigage and the obligations secured he’ehy shall remain in full force and effect as if no acceleration had occurred.

24. Release. This Mortgage secures a revolviig lins of credit and advances may be made, repaid, and remade from time to
time, under the terms of the Credit Agreement. Lender snz.: discharge this Mortgage when Borrower has (1) paid all sums secured by
this Mortgage and (2) has requested (a) that the line of credit be zanceled or (b) that the line of credit be reduced below the amount
for which a security interest in real propesty may de Lender. Linder shall release this Mortgage without a chasge 1o Borsower.

REQUEST FOR NOTICE OF DEI2JLT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES 2R DEEDS OF TRUST

Borrower and Lender request the holder of any Mortgage, deed of trust or nther encumbrance with a lien which has priority over
this Mortgage to give Natice to Lender, at Lender’s address set forth on pag< one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

IN WITNESS THEREQF, Borrower has executed this Mortgage. P .

af#’m f

LOUIS CICE 0 ~“—“"BORROWER

Dl

L/ ST

GLORIA M CICERQ BORROWER o

STATE OF ILLINOIS, Cock County ss: i
| CHERIE PECORARD, a Notary public in and for said county and state, do hereby centify that LOUIS CICERO AND GLORIA
M CICERQ, HIS WIFE, IN JOINT TENANCY, personally known 1o me to be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that they signed and delivered the said instrument as theit

free voluntary act, for the uses and purposes therein sei forth,

Given under my hand and official seal, this 22nd day of May, 1998, ‘

RSl L TITR YN

5 Chere Pecoraro. Notary Puplic §

¥ CooxCounty State ot thngs

Mm My Comenession Expires 06127799
‘” M0BOOCHOLSLEET s oonmant
NOTARY PUBLIC
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