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MORTGAGE

THIS MORTGAGE ("Securiiv Instrument”) is given on May 14, 1998 . The mortgugor is
DOROTHY J. PERCY ANU-BERNARD E. PERCY HUSBAND AND WIFE AS JOINT TEMNANTS

{"Borrower ™).

¥

Tlis Security Instrurment is given lo
OETION ONE MORYCGHCER CORPORATION, A CALIFORMIA CORPORATION

, and whose

which is arganized and exisiing under the laws of CALTFORNIA
mlidress 13 2020 E. FIRST STREET SUITE 100G, 'SANTA ANA, CA 92705 {"Lender™).
Burrower awes Lender the principal sum of

EIGHTY SEVEN THOUSAWD THREE HUNDRED

JAND NO/1007THs Doltars (U.8. $87,300.00 )3
This debt is evidenced by Borrower's note dived the same date as this Seeurtly Instrument ("Note"), which provides for monhly
pavmens, with the Tull debt, if not paid carlier, dug and payable on Japz 1, 2028 . This

Security Instrument secures 10 Lender: (1) the repayment of the debi ewidencesd -y the Note, witls imterest, and all renewals,
extensions gy modifications of the Nete; (b) the payment of alf other sums, with dnteres, advanced woder paragraph 7 (o protect
the seenrity of this Security Instrument; and () the performance of Borrower's covenanis and agreements under this Security

Instrament and the Note. For this purpose, Borrower does hereby mortgage, grand and convey o Lender the following described
Caok County, filinois:

property licated in

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF,

. )
Perminent Real Estiae Indes Nun&-’a 5-05-318-022
which hay the address of T 9314 S BISHOP STREET, CHICAGO IStreet, Cityl,
Mistins 60620 {"Propeny Address”):
1Zip Cinde}
1LLINDIS - Singhe Family
LDIOOT (10-2197)

Pave Lot X
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LOT &5 IN ELMORE'S 95”:2@:@&@& A RESUBDIVISION OF LOTS 1 TO 36, BOTH INCLUSIVE, iN

/ HARRY MAYER'S SUBOIVISION OF BLOCK 31 IN SUBDIVISION OF THAT PART WESTERLY OF THE RIGHT OF WAY
'QF CRICAGO ROCK ISLAND AND PACIFIC RAILROAD IN THE SOUTH 1/2 OF SECTION 5, TOWNSHIP 37 NORTH,
{IRANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all easements, appurienances, and
fintures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument.
Al ol the Toregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants and
will detend generally the tile 1o the Property against all claims and demands, subjeci to any encumbsances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
ul and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, wntil the Now is paid in full, @ sum ("Funds”) for; {a) yearly taxes
arud assessments which may atain priorily over this Securily Instrument as alien on the Property; (b) yearly leaschold paymwents
or ground tents on the Property, i any, (¢} yearly hazard for property insurance premiums, () yearly fload insurance premivms,
oy, (o) vearly pawtage insurinee premiums, it any; and (1) any sums payable by Borrower 1o Lender, in accordance with the
provisivms of parigraph d _in lieu of the payment ol morigage insurance premiums, These items are called “Escrow liems. ™ Lender
iy, alany time, collectans hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
L iy reqquire for Borrewer' s eserow account under the [ederal Real Estate Setdement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section.2of2! ¢f seq. ("RESPA™), unless another faw that applies to the Funds sets a lesser amount. i so,
Lender may, al any time, collect an< bold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of currend data and reasonable estimates of expendimres of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be bebd in an instdution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, of Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow tems. Lender maty not charge Borrower 100 holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Berroveripierest on the Funds and applicable law permits Lender to make such
icharge, However, Lender may require Borrower to pay 2uae-time charge Tor an independent real estate tax reporting service used
by Lender in connection with this loan, untess applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o piyBesrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid or/ve Funds. Lender shall give to Borrower, without charge,
an anual accounting of the Funds, showing credits and debits 1o the Fazadzand the purpose for which ¢ach debit 1o the Funds was
made. The Funds are pledged as adklitional security for all sums seeured by 15as Security Instrument,

I the Funds held by Lender exceed the amounts permitted 10 be heldd ky-applicable law, Lender shall account 10 Borrower
(or the excess Funds 1 accordance with the requirements af applicable Jaw. [T the zimognt of the Funds held by Lender a any time
is not suticient to pay the Escrow lems when due, Lender may so notify Borrower- iz writing, and, in such case Borrower shall
pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make(up the deficiency in no mere than twelve
monthly payments, at Lemder's sole diseretion,

Upon payment in fudl of all sums secured by this Security Instrument, Lender shall prompt!y refund to Borrower any Funds
heid by Lender. If, under paragrapl 21, Lender shall acquire or sell the Property, Lender, priocto the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Seewrity Insirament,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
Iand 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable underpriagraph 2; third,
o mterest dues Tourth, to prineipml due; and last, w any Iate charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions artributable to the Property
which wialy attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay thein on time direcily to the
person owed payment, Borrower shall prompily furnish to Lender all netices of amounts to be paid under this puragraph. 1f
Borrower makes these payments divecity, Borrower shall promptly Turnish 10 Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
1 writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
ciforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinaling the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over this
Security Instrument, Lender may give Borrower a notice identifying (he bien. Borrower shall smisfy the lien or take one or more
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7 al the actions set forth above within 10 days of the giving of notice.
' 3. Hazard or Propenty Insurance. Borrower shatl keep the improvements now existing or hereafier erected an the Property
’_‘ isured against Joss by fire, hazards included within the term "extended coverage® and any other hazards, including Noods or
Nooding, tor which Lender requires insurmee, This insurance shall be maintained in the amounts and for the periods that Lender
3. vequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
A, e anreasonably withheld. IF Borrower fails 1o maintisin coverage deseribed above, Lender may, at Lender’s option, obiain coverage
(310 protect Lender's rights in the Propenty in accordance with paragraph 7.
Allinsurance poticies and renewals shal) be acceptable to Lender and shail include a siandard morigage clavse, Lender shall
* have the right to hold the policies und renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums aml renewal potices, In the event of Toss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof af Joss i not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance progeeds shall
Be applied first w reimburse Lender for costs and expenses incurred in conneciion with obtaining any such insurance proceeds, and
then, at Lender's eprion, in such order and propartion as Lender may determine in s snle and absalute discretion, and regardiess
of iy impaienent of seearity or lack thereof: (i) 1o the sums secured by (s Security lostrament, whether or noy then due, and
to such vomponents theredd »s Lender miay detertine in its sole and absolute discretion; and/or (i) o Borrower to pay the costs
atd expenses of necessary ropalsor restoration of the Property w a condition salisfctory 1o Lender. 1T Borrower abandons the
Property, or does not answer withis 30 days a notice from Lender thig the insurance carrier has offered 1o seitle o claim, Lender
iy sotlect the insurance proceeds. Lender miy, in its sole and absolute discretion, and regardiess of any impairmen! of security
or ek thereof, use the proceeds to repic or restore the Propenty or 1o pay the sums secured by this Security Instrument, whether
or ot then doe, The 30-day period will begin when the nutice is given.

Unless Lender and Borrower otheswise aeree in writing, any application of proceeds 1o principal shall nol extend or
postpone the due dute of the monchly payments rdferfed 1o in paragraphs | and 2 or change the smount of the paymems. 1§ under
paragraph 21 the Propenty is acquired by Lender, soirawer's right 10 any insurance policies and proceeds resulting from damage
o the Property prior to the acquisition shall pass o Leikied 1 the extent of the sums seenred by this Security Instrument immediately
prior o the aeguisition.

if Borrower obtains canthquake insurance, any other hpzais! insurance, or any other insuranee an the Property and such
tesarnee 38 ot specifically required by Lender, when such insurance shall G) pame Lender as loss payee thereunder, and (ii) be
swhiect W the provisions of this paragraph §,

0. Occupancy, Presorvation, Maintenance and Prolection o #ic Property;, Borrower's Loan Application; Leascholds,
Borrmwer acknowtedges that the Lender does ot desire o make a foan 1o Besrewer secured by this propenty on the terms comained
int the Nate unless the propenty 3s 10 be oveupicd by Borrower as Borrower's primary/sccondary residence. Leader makes non-
wwner residenee foans ol different wrms. Borrower promises and assures Lender tbat Sorrower intends to occupy this property as
Borrower's primaey/secondary residence and thar Borrower will so oceupy this prepeny as its sole primary/secondary residence
withi sisty (60) days afier the date of the Seeurity Instrument. 17 Borrower breaches tis promise 10 occupy the property as
Horrower's primary/secondary residence, then Lender may invoke any of the following reredies, in addition 1o the remedies
provided i the Security Instruient; (1) Deelare al) sims secured by the Security Instrumen’ duz and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the momthly payments under the Note accordingly, increase the
terest rate and adjust the monthly payments under the Note accordingly, or (3) require thal the principhl balance be reduced (o
i rereentige of either the original purchase price or he uppraised value then being offered on non-owaer Gaeupied foans.

Borrower shatl nol destroy, damisge or tmpair the Propenty, allow the Propeny to deteriorate, ordemmmit waste on the
Property. Borrower shall be in defult il any forfeiture action or proceeding, whether civil or criminal, is beganidal in Lender's
pood faith judgment could result in forfeiture of the Property or otherwise materially impair the lien createa-by this Security
strument or Lemder's security interest, Borrower may cure such a default and reinstme, as provided in paragraph 18, by cavsing
the action or procecding (o be dismissed with a ruling that, in Lender's good faith deiermination, prectudes forfeiture of the
Bovrower's finerest i the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shafl also be in default i Borrower, during the loan application process, gave materially false or inaceurate
informalion or statements (o Lender (or faited 1o provide Lender witl any material information) in connection with the toan
evideniced by the Note, including, but ot limited to, representations concerning Borrower's ocespancy of the Property as a prinipal
resdence. 1 4his Security Instrament s on a Jeaschold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title 1o the Property, the teasehold and the fee tite shall not merge unless Lender agrees to the merger in writing,

Borrower shill, at Borrower's own expense, appear i arid delend any action of procecding purponing 1o affect the Property
weany portion thercol or Borrower's title thereto, the validity or priority of the lien cremed by this Security nstrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of getion of Berrower, whelher acerued
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hetare or alter the date of 1his Security lnstrument, for damage or injury to the Property or any pani thereof, or in connection with
any transiction Tinanced in whole or in part by the proceeds of the Note or any other nole seeured by this Security fnstrument, by
Lember, ar in connection witl ar affecting the Property or agy pant thereof, including causes of action arising in tort or coniract
i wiuses of action for fraud or concealment of a materiad fact, are, a Lender's option, assigned 1o Lender, and the proceeds
thereol shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable atiorneys' fees, may
apply such proceeds to the sums secured by this Security [nsirument or (o any deficiency under this Security Instrument or may
release ity monies so received by it or any part thereof, as Lender may eleet. Lender may, at its option, appear in and prosecule
By it own name any action or proceeding to enforce any such cavse of action and may make any compromise or settlement thereof,
Horrower agrees to execute such further assignments and any other instruments as from time (o rime may be necessary to effectuase
the loregoing provisions and as Lender shal! request,

7. Protection of Lender's Rights in the Property. iF Borrower {ails 10 perform the covenants and agreemems contained in
this Security Instrument, or there is a legal proceeding than may signilicantly affect Lender's rights in ihe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or tw enforce Jaws or regulations), then Lender may do and pay
for whiever s necacsaty to proteet the value of the Property and Lender's rights in the Property. Lender's aciions may include
paying any sums securer Gy a lien which has priority over this Security Instrument, appearing in court, paying reasonable atforneys’
fees wnd eering on the Projpeny 1o make repairs, Although Lender may take action under this paragraph 7, Lender does not have
(o o s,

Any amounts disburses by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrwenent. Unless Borrower and Loader agree 10 other terms of payment, these amounts shall bear imerest from the dae of
disbursement it the Note rae in elfect Yom time to time and shat) be payable, with interest, upon notice from Lender 10 Borrower
FOCUCSTIngG paynieal,

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the presmiums required to maintain the morigage insurance in effect. if, for sy reason, 1he morigage
insurance coverage required by Lender lapses or ceases to be ineffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalest to the mortgage insuvance previously.in elfect, al a cost substantially equivalent o the cost o Borrower of
the moetgage insurance previousty in effect, from an aneroate mortgage insurer approved by Leader. 11 subsiantially equivalent
mortgape insurance coverage is oot available, Borrower shall pay o Lender each month a sim equal 10 one-twelfih of e yearly
morgage insurance premium being paid by Borrower when the_ingurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of warpage insurance, Loss reserve payments sy no langer be
required, ab the option of Lender, if mortgage insurance coverage (in'he z2meunt and for the period that Lender requires) provided
by an inswrer approved by Lender again becomes available and is abiineds Parrower shall pay the premiums required to maimain
mortgage insurance in effect, or to provide a loss reserve, until the requireinzesfor mortgage insurance ends in aceordance with
any writtery agreement between Borrosver and Lender or applicable law.

9. Inspection. Lender or its agem may make reasonable entries upon and.insrections of the Propeny. Lender shall give
Borrower netice al the time of or priov ta an inspection specifying reasonable cause Tortie inspection.

10, Condemnation. The proceeds of any award or claim lor damages, direct o cansequential, in conneelion with any
condetnnation or othier takitg of any part of the Property, or Jor conveyance in lieu of condemmation, are hereby assigned and shall
be paid 1o Lender. Lender may apply, use or releise the condemnation proceeds in the smme wwnner_as provided in paragraph §
hereol with respect to insurance proceeds.

I the Property is abandoned by Borrawer, or if, afier notice by Lender 1o Borrower that (he condemnor offers 1o make
an iward or setle a claim for damages, Borrower fails w respond 1o Lender within 30 days after the date theaptice is given, Lender
15 awtherized 1o cofleet and apply the proceeds, at its option, either 1o restoraion or repair of the Propeny cre-the sums secured
by this Security Instrument, whether or not then due.

tiless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone (he due dite of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amoumt of such payments.

1. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
mnortization of the sums secred by this Seeurity Instrument granted by Lender (o any successor in interest of Borrower shall not
aperate o release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commenee procecdings against any successor in interest or refuse to extend time for payment or otherwise madify amortization of
the sums seeured by this Seeurdty Instrument by reasen of any demand made by ihe original Barrower or Borrower's successors
i anterest, Any Jorbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigny Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Insteuniernt shall bind and beaelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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i.i" 17. Botrower's covenants atd agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
tffgnoz exevute the Note: () is co-signing this Security Instrument only 10 mortgage, grant and convey thal Borrower's interest in the
{ Property under the wems of this Security fnstrument; (b) s not personally obligated 1o pay the sums secured by this Security
“ Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
‘3 with regard to the werms of this Security Instrument or the Nole without (i Borrower's consent.
,} 13. Loan Charges. [f the loan secured by this Security nstrument is subjeet 1o a law which sets meximum foan charges,
i ; and that Taw is finatly interpreted so that the interest or other loan charges collected or 10 be collected in conneetion with the toan
“hexceed the permitted limits, then; G} any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
o peraitted limit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded to Borrower,
petder may choose o make this refurl by reducing the principal owed under the Note or by making a direel payment 1o Borrowet,
IV o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another methad. The notice shall be direcied to the Property Address or
any other address Parrower designates by notice (0 Lender. Any notice to Lender shall be given by first class mail to Lender's
ackdress stated herein o7 any other address Lender designates by notice (0 Borrower, Any notice provided for in this Security
testrumenm shall be deemid o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Lav., Szverability. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction
fn which the Property is lovated. nothe event thit any provision or elause of this Security Instrument or the Noie conflicts with
applicable tas, such confict shall ne affect other provisions of this Security Instrument or the Note whick can be given effect
witheut tlwe conflicting provision, Toe s and the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy, Borrower ool be given one conformed copy of the Note and of this Security Instrument.

17. Tranafcr of the Property or a Bereficial Interest in Borrower. 11 all or any pan of the Property or any interest in il s
sold or transferred (or if o heneficial imerest in’ Boriower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, @ s onien, require immediae payment in full of ail sums secured by this Security
fstroen. However, this option shall not be exercased by Lender if exercise is prohibited by federal law as of the dive of this
Securily fnstriment.

I Lender exercises this aption, Lender shall give Borroeer notice of acceleration. The notice shall provide a period of not
Jess than 30 days From the date the notiee is delivered ar maibed within which Borrower must pay alt sums secured by this Security
Insirytent. I Borrower fails 1o pay these sums prior (o the expiration 1 this period, Lender may invoke any remedies permitied
by 1his Seenrity lnstruniem without further notice or demand on Borrowsr

18. Bortower's Right to Reinstae, [f Borrower meets certain conditions. Borrower shall have the right to have enforcement
of this Seeurity Insteument discontinued at any time prior 1o the earlier of: () -days (or such other period as applicable law may
specily for reinstaement) before sale of the Property pursuant to any power of sa's contained in this Security Instrument; or (b)
entey of 2 judgment enforeing this Security Insirwnent. Those conditions are thit besrower: (¢} pays Lender all sums which then
wotdd be due under this Security Instrument and the Note as if no acceleration had octured; (b) cures any default of any other
coverants o agreements; () pays all expenses incurred in enforcing this Security Insteurient, including, but nol Jimited 10,
reasonable atiorneys' tees; and (d) takes such action as Lender may reasonably require 1o ussuze that the lien of this Security
Istesnnent. Lender's rights in the Property and Borrower's obligimtion to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations scevred Lereby shall remain fully
eflvctive as i no aceeleration hid occurred. However, this right o reinstate shall nor apply in the case o0 acceleration under
paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together-winy this Security
fstrument) miy be sold one oe mere times without prior notice 10 Borrower. A sale may resull in o change in e entity (known
as the “Loan Servicer™) that cotlects monthly paymems due under the Note and this Securily tnstrument. There also may be one
or more changes of the Loan Servicer unrelated o & sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given written notice ot the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to which paymems should be made, The notice will also contain any other
informition reguired by applicable law. The holder of the Nowe and this Security Instrument shall be deemed to be the Lender
hereander,

20, Hezardous Subsiances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow ayone else 1o do, anything affecting the Property
that is i violstion of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or siorage on (he
Propeny of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and
to waitienance of the Propeny.

Boreower shal) prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other aciion by any
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povernmental or regulatory ageney or private party involving the Propenty and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. 1T Borrower fearns, or is notilied by any governmenial o regulitery autharity, tha any
removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
emplayees, atorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, dimage, cost Ghcluding actual ittorneys™ tees and court costs and costs of any required or necessary repair, cleanup
or detaaifcation of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attribwtable 10 (@) the use, generation, storage, release,
threatened refease, dischirge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transpart to or frons the Propeny of any Hazardous Substances, (¢) the violation of any Hazardous Substances Jaw, and (d) any
Hazardous Substances claims,

As used i this paragraph 20, “Hazardous Substances” are those substances defined as woxic or hazardous substances by
Enwiranmental Law onc e following substances: gasoling, kerosene, other Slammable or toxic petrofenm products, toxic pesticides
aned herbieicles, volatile selvents, maerials containing asbestos or formaldehyde, and radivactive miterials, As used in this paragraph
oh " Eavironmental Law” medns federal aws and livws of e jurisiiction where the Propeny is Jocated that redate to healih, safety
or environmental protetion,

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedica. l'an) instaliment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in defayh under any provisior. < this Security Instrument, or if Borrower ix in default under any other mortgage or other
instrument secured by the Property, all sums socured by this Security Instrument and accrued interest thereon shali at once become
due and payable at the option of Lender withor! prior notice, excep! as otherwise required by applicable law, and regardiess of any
prior forbearance, In such event, Lender, at its otion, and subject 1o applicable law, may then or thereafier invoke the power of
sale and/or any other remedies or take any other aciicdas permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, «iuding, but not limiled to, reasonable allomeys' fees and costs of title
evidenee,

22, Release, Upon payment of all sums secured by this-Security Instrument, Lender shall release this property withiout
warrasty (0 the person of persons legally entitled 10 i1, Such person or persons shall pay any recordation costs. Lender muy charge

sueh person or persons a fee for releasing the Property for seevices 1em'ered i ihe charging of the fee is permitted under applicable
law .

23, Waiver of Homestead, Borrower waives all right of homestad exemption in the Property.

24. Misrepreseniation and Nondisclosure, Borrower has made certiin writien representations and disclosures in order to
induce Lender o make file loan evidenced by the Note or notes which this Securicy Instrument secures, and in the event that
Borrower has mide any matecial misrepresentation or faied 10 disclose any material faet, Lender, & its option and without prior
notice or demand, shall have whe right w deelare the indebtedness secured by this Securicy instrument, irrespective of the matarity
date spectfied in the Note or notes secured by this Security Instrument, immediately due 2l ayable.

25. Time is of the Essence. Time is of the essence in the performance of ¢ach provision.of this Security Instrument.

26. Waiver of Siatute of Limiwtions. The pleading of the statute of limitaticns as 4 deferse 1o enforcement of this Security
tnstrument, or any and all obligalions referred 1o herein or seenred hereby, is hereby waived to the fuilest exient permitted by
applicable faw.

27. Modification. This Sceurity Instrument may be moditied or amended only by an agreement ip wriling signed by
Barrower and Lender,

28. Reimbursement. To the extent permitied by applicable law, Borrawer shalt reimburse Trustee and Lender tor any and
Al casts, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitied by applicable Jaw, Borrower shall pay te Trustee and
Lender their fees in connection with Trustee and Lender including, tut not fimited to assumption application fees; fees for payoff
densands and, stitements of loan balance; fees for making, transmitting and transporting copies of toan documents, verifications,
full or partial lien releases and other docoments requested by borrower or neeessary for performance of Leader's righis or duties
under this Security Instrument; fees arising from a returned or dishonored check: fees 10 determing whether the Propenty is
uccupied, protected, maintained or insured or related purposes; appraisal fecs, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, fureclosure fees and cosis arising from foreclosure of the Propeny and protection of the
securnity far this Security Instrument; and all other fees and costs of a similar pature not otherwise prohibited by law.
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29, Clerical Ereor, In the cevent Lender at any time discovers that the Nole, any other note secured by this Security
[nstewment, the Security Iastrunsent, or any other document or instrement executed in connection with the Security Instrument, Note
Or etes containg an error that was caused by a clerical mistake, calcalation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, o reexecule any documents that are necessery to correct any such error(s).
Roreawer funber agrees that Lender will not be liable 10 Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such errer,

30, Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. in the event af the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Sccurity Instrument or any other documents or
instecinents execoted in connection with the Seeurity Instrument, Note or notes {collectively, the "Loan Documenis®), upon
Bosrower's reeeipt of an indemaification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender 1o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Docament in form and content identical to, and 10 serve as a veplacement of, the lost, stolen, destroyed, or mutilaed
Loan Documents, and-may be treated for all purposes as the original copy of such Loan Decument.

31, Assignmuz: of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Propenty.
Borrower shall have the eght 1o colleet and retain the rents of the Property as they become due and payable provided Lender has
ol exercised s rights o monive immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32, Riders wo this Security iastrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants cnd aereements of cach such rider shatl be incorpuraied into and shail amend and supplement
the covenants and agreements of this“security Instroment as if the rider(s) were a part of this Security Instrument.
1Check applicable box(es)]

Adjustable Rate Rider 12 Condominium Rider O Family Rider
C Lt ; . .
O e Prepayment Penahy Opiion Rider L Pomned Unit Development Rider O Occupancy Rider
O otens (speeily)
BY SIGNING BELOW, Borrower aceepis an agrees tosbeierms and covenants containted in this Security Instrument and

wany riders) executed by Borrower and recorded with it
Wilnesses:

-
}

- e - : )
PRy

At ??';/’ R R e
o Lt o l: ; Y // j{',’f‘;f;‘( b—fz’j g’ j[j T (Seal) {Seud)

DOROTHY J/PhRC“I' [ 7 o -Boimwer -Borcower

o -
o & Lo s/1tfy,,

R }
BERNARD E. PERCY Borrower Jlofrower

{Seal}

{Seal {Seal)
Borrewer -Hortower
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STATE OF {LLINOIS, County ss: ( 5 |-

A w &’; -y # (
l, \ ‘.—\_:ff LU Ae ‘f“:}l\‘\’ ch , a Notary Public in and for said county and staie do hereby certify

. i “. i v .‘-.._‘ f\ .. N ) . ™

: “ - i PR ot OF Ok
iy D) ey aved e L 0
o , personally known to me 1o be the same persol\( whoac name(s)

subseribed 1o the foregaing instrument, uppgurﬁd{bcforc_mc lhis day in person, and acknowledged thm K
signed and delivercd/he said instrument as W LY ree and voluntary act, Iyr 1‘1‘. uses and purposes lhcrun i
Given under my fiand and official seal, this day of ‘I\ R ')

My Commission Expires:

Notry Public

-l
QFFICIAL SEAL ‘.‘

SINDY ADAMS ’
Nolory Public — State of llinols
My Commission Expltes 04-26-2001
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ADJUSTABLE RATE RIDER
(L.IBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made May 14, 1998
and s incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trusi or
Sceurity Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower's Adjustable Rue Note (the "Note”) 1o
COTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™1of the same date and covering the property described in the Security Instrament and ocated
at:
9314 § BISHOP STREET, CHICAGO, IL 60620

|Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o_the covenants and agreemems mile in the Security
Instrument, Borrawer and Lender further covenant ind aaree as follows:

The Note provides for an initial inierest rae of 9.750%
Note provides for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE!

{A) Change Dates

The interest rate [ will pay may change on the firsi day of  June 2000 .
and on that day every sixth month therealler. Each date on which iny interest ra? ciuld change is called o
"Change Daje.”

(B) The Index

Beginning with the first Change Date, my inlerest rate will be based o an Index, Ty "ndex” is the
average of interbank offered rales for six-month U.S. dollar-denominated deposits in the Loadan market
("LIBOR"), as published in 7he Wall Sireet Journal. The most recent Index figure available as of Whe first
business day of the month immediately preceding the month in which the Change Date occurs is cilied the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is hased upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calcutalion of Changes

Before cach Change Date, the Note Holder will calculate my new interest raie by adding

FIVE and 95/100 percentage poink(s) ( 5, 950% )
to the Current Index. The Note Holder witi then round 1he result of this addition (o the nexi higher one-gighth
of one pereentage point (0.125%), Subject to the limiis stated in Scciion 4(D) betow, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDHR-LIBOR INDEX - Single Family
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o agy 5

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principl thar 1 am expected o owe al the Change Date in full on the Muturity Daie at my
new interest rate in subsiamially equal payments. The result of this caleulaion will be the new amount of my
manthly payawent,

(D} Limits on lnerest Rate Changes

The interest rate 1 am required to pay at the st Change Date wild not be greater than

12.750% oflessthan 9. 750% . Thereafter, my interest rate witl never
e increused or decreased on any single Change Date by mere than one percentage point (1.0%) from the raie
of imerest < have been paying for the preceding six months, In ne event will my inlerest rate be greater
than 15.750% of fess than 9.750%

(E) ¢ff=tive Date of Changes

My new iaierest rate will become effective on each Change Dawe. T will pay the amount of my new
monthly paytent cepianing on the first monthly payment date afler the Change Date until the amount of my
monthly payment changsa again,

{F) Notice of Changes

The Note Holder will detiver or mail to e o notice of any changes in my interest rate and the amount
of my monthly payment before the’eliective date of any change. The natice will include information required
by law 1o be given me and also the tikeand welephone number of a person who will answer any question 1 may
have regarding the notice.

TN SN

3

TRANSFER OF THE PROPERTY O% A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amend2d tooread as follows:

‘Transfer of the Property or a Bencficial lnterest io Norrower. If all or any part of the Property or any
interest in it is sohd or yrmsterred (or i a benelicial interesr i Borrower is sold or transferred and Borrower
is not o natural person) withowt Lender's prior written consenny tonder may, at its option, require immediate
pavment in full of all sums secured by this Security [nstrument. Horrever, this oprion shall not be exercised
by Lender if exercise is prohibited by tederal law as of the dute of s Seenrity fnstrument. Lender also shal)
not exercise this option it () Borrower causes to be submitted 10 Lender imormation required by Lender to
evalupte the imended ransferce as ifa new loan were being made to the tranatzies; and (b Lender reasonably
determunes thin Lender's security will not be impaired by the toan assumption-apd ibat the risk of a breach of
any covepant or agreement in this Security Instrument is accepiable 10 Lender.

To the extemt permitted by applicable law, Lender may charge a reasonable feeas o condition to
Lender's cansent 1o the loan assumption. Lender may also require the transferee to sign-an”assumption
agreement tha is acceptable to Lender and than obligales the (ransferce to keep all the promises ang pzreements
made in the Note and in this Security Instrument, Borrower will continue o be obligated under the Nuse and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option io require immediate payment in full, Lender shall give Borrower notice
el aceeteration. The notice shall provide a period of not less than 30 days from the date the natice is delivered
or mailed within which Borrower must pay att sums secured by this Security Instrument. If Borrower [ails 1o
pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security {nstrument withowt further notice o1 demand on Borrower.

MULTISTATE ADUSTARLE RATE RIDUR-LIBOR INDEX-Singhe Family
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BY SIGNING BELow Borrow
A<1,‘urggb!c Rae Riger.

Criceepls ang AELECS 1 e YCrems ing COVenang Comaineq iy this

)
e L /ﬁa N (Seul)
BERNARD E. Pepey

e ) ISval;

e

— {Seuf)

MUI-'I'!SIWI‘I;‘ AUJU.‘:"I‘AMM% RAYY:
Mipe 14 3
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