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MORTGABE LENDERS NETYORK USA, INC.
MIDOLESEY CORP. GENTER 9TH FL, 213 COURT ST., MIDDLETOWN CT 06457

- - - — - —

MORTGAGE 4.

gy — ——r

THIS MORTOACGE (“Security Instrument) is given on May 22, 1998 Ihe morngagor is
JAMES  RAUNP
SARAH PEARSON CRUMP

("Borrower™). This Secunty [nstrument is given o MORTG)BE LENDERS NETWORX USA, INC,

which is organized ang existing under the laws of CONNECTICUT ,and whosc;
address is MINDLESUN CORP. CENTER 11TH FL, 213 COVSM 8T, , MIDOLETOWN CT 06457
O Lander”). Botrower owes Lender me prineipal sum of

One Hupdred Twelvae Thousand Fiva Kundred and No/10u -

FL LTI N E T Y T LY ) 1.)“;‘““- 'l-:‘ $ 11?-500| uo )
This debt is ¢videnced by Bonower's note dated the same dale as this Security Incrmwacar 1 Now™), wheh provades for monthly
payments, with the full debi, if not pald earlier, due and payable on May 28, 2€12 . This Sccurity

Instryment sucures to Lender: (@) the repayment of the debi evidenced by the Note. with sstezest and all renewals, exiensions and
modifications of the Now; (b) the payment of all other sums, with Interest, advanced under (uuasraph 7 10 protect the security of
this Secunitv lnstrument; and (c) the performance of Borrower’s covenants and agreements nnd this Securnty Instrument and te
Note. For this purpose, Botrower does hereby mortgage, grant and convey (o Lender dic futlowing deses ibed propesty Jocated in
COOK (‘onnty, Ilinois:

SEE ATTACHED SCHEDULE A

(|63~ F€2- (3]

Parce! 1D
which has the addressof 4312 W THOMAS STREEY CHIGCASRD (Street, Cuy),

Minois €0831 [Zip Code] ("Property Addresy”):
ILLINGIS - Single Famiy - FNMA/EHLMC UNIFORM

N MR
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4. Thie to the {ee almplUlN@F F JAGJAtLL @\@ PhoYof iy vested in:

JAMES CAUMP AND SARAH PEARSON CRUMP, IN JOINT TENANCY

5, The land referred 1o In this Commitment is described as foliowa:

THE EAST 1/2 OF LOT 13 IN BLOCK 2 IN CASTLE’'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY. ILLINOIS,

ISSUED BY: Law Title Insurance Company, Inc.
Authorized Agent for. Fidelity Natlona! Title Ins, Co.
Reler inquiries to Authorized Agent:

LAW TITLE INSURANCE COMPANY, INC.

1300 Irpnuois Cave, Suite 230
Authorized Signatory

Napervile, IL. 80563
(630) 717-7500
Vaid onty il Schedules B, Bl and cover are auazney
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UNOFFICIAL COPY




UNOFFICIAL COP¥us1208, .

‘f}‘f TOGETHER WITH ali the improvements now of herealter erecied on the property and ol casemenis. appunicnances, and
i’iij;,‘- fixmures now cr hereafter a pan of the property. Al replacements and additons shall a)so be voveredd by thie Securny Insgrument,
5*} All of the foregoing is referred to in this Security Instrument as the "Property.”
“-‘,fil BORROWER COVENANTS that Borrower is lawfully seised of the esiale heseby conveyedd and has the right 1o mongage,
jf grant and convey the Property and that the Property is unencumbered, except for encithitnand ey of 1ecord. Borrower warrants and
'f will defend generally the dule 1o the Property agamnst all clawns and demands, subject 10 any eacumbrrances of wecond,
5y THIS SECURITY INSTRUMENT combines uniform covenanis for naconal use .anid non-uniform covenams with limited
g veriations by jurisdiction o constime 8 uniform security insirument covering real propeny

IUNIPORNM COVENANTS, Borrawer and Lendey covenant and agree as fotlows:

1. Puymaeut of Priccipal and Interest; Prepayment and Late Charges.  Bomower bl prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jale crarpes twe undern the Note,

2. Funds for T'axes and Insurance, Subject o applicable law or 10 8 writlen waver by Lender, Bonower shall pay 10
Lender on the day monthly payments ar¢ due under the Note, untit the Note is paid in full, a suni ("Funds™ hor (8) yearly laxes
and assessments wuc may atgin prionty over tus Security Insiramens as 8 Lien on the Propeity; (b) yeatly lcaschold payments
or ground renis on the Property, i any; (c) yearly hazard or property insurance premiums, (o} vearty flood insurance premiums, if
any, (o) ycarly mortgase insurance premiums, iff aty; and () any sums payable by Borrowes 10 Lender, w acordance with the
provisions of paragraph £, 11 licu af the payment of morgage inswrance premiwns  [hese wems are called “Escrow [ems.”
Lender may, at any time, colictand hold Funds in an amoum aot w0 exceed the max it amennt 3 Yender toc 3 federally relaied
mongage loan may require for "somower's escrow account under the federal Real Fsuie Settlement Provednges Act of 1974 as
amended from fime to time, 12 US0, Section 2601 ¢t seq. ("RESPA"), unless another Liw i applies 1o the Punds sets 3 lesser
ampum, If su, Lender may, at any ome,-<ollect and hold Funds in an amount aor 10 vxcend the lessar amount. Lender may
estimale the wnouni of Funds due on e 2aels of current data and reasonable estimales of expendunges of tuture Escrow [tems of
otherwise In accordance with applicable law.

The Funils shall be held in an institution whose deposits are insured by 2 fedarn) openey, mstrumentalus . of engty (including
Lender, if Lunder is suck an instimtion) of in any Fideral Home Loan Bank. Lender <hal! apply the Fumis o pay the Bscrow
ltarns. Lender may not charge Borrower for holding (nd arplying the Funds, annually analynng the escrow arcount, or verifying
the Escrow ltams, unleds Lender pays Bormower interes: cn the Funds and applicable baw peruls Lender w make such a charge,
However, Lunder may require Borower o pay a one-ume <aarye for an independens read cstite tax repomng service used by
Lender in connection with thig 1oan, unless applicable law provides otherwise Unless an ngreement s e or applicable Jaw
requires interest o be paid, Londer shall not be required to pay Burower any inieiess of camnngs on the Funds, Borrower and
Lender may agree in writing, however, that intefest shall he paid on tha Punds, Lender shall pive 10 Borrawer. withoul charge, an
annual accountng of the Funds, showlng credits and debits w0 the Funde and the purpose for winch each debit to the Funds was
male, The Funds are pledped as additional security for all sums secured by this Seeurity Instrunuent,

If the Funds held by Lender caceed the amaunis permified o be held by apphicaile Law, Lender shalj account © Borrawer for
the excess Funds in accordange with the requitements of applicable law, If the maounr ot the Funds held by 1 ender ut any tme is
not sufficient w pay the Escrow ltems when due, Lender may so notify Borrower in'v ting, and in such case Botrower shall pay
i Lender the amount necessary to make up the deficiency. Borrower shall make up e deficioncy n no more than twelve
monthly paynents, at Lender's soie discredon,

Upon payment in full of all sums secuted by this Secunity Insrument, Lender <hall pronaaly refund w Borrower any Funds
heid by Lencder, I, under paragraph 23, Lender shall acquire or sell the Propenty, Lendes. pnon i i acquasition or sale of the
Properry, stall apply any Funds held by Lender at the time of acquisition or sali i g cresdi againg® e sums secured by this
Security Instrument,

3, Application of Paymenis, Unlcss apphicable law provides otherwise, all pavments reeeived by Lanidor unider paragraphs
1 and 2 shal) be applied: first, to any prepayment chatges due under the Nole; sevond. W amuunts payabic iuniler paragraph 2;
third, 10 interest due; founth, to principal due; and last, 1o any 18te charges due uader the Note

4. Charges; Liens, Borrower shali pay all taxcs, assessments, charges, fines anid nupositions stinbuable 1o the Property
which may wwin priority over this Security Ingieument, and leasehold payments or ground 1ents, if any. Ranower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Honower shih) pay them on tinte directly to the
person owtd payment. Borrower shall promptly furmsh o Lender alt fotices of amounts 1w be pait undes this paragraph. If
Borrower makes these payments directly, Borrower shail prompuly fumnish to Lender rereipls oy idepring th: payments, _

Borrower shall promptly discharge any lien which has priority over this Secunty Invinunent unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the len in  mapner acceptable w Lemuder. (b) comsts w good faith the lien
by, or defends against enforcement of the Yen in, legal proceedings which in the Lendur’s opinion vpelale w prevent the
enforcemeny of the liep; or (¢) secures from the holder of the lien an agrcement sabstasiuny 1o Lender subrdinaling the lien to
this Security Instrument. If Lender determines that sny part of the Propeny is subjest to a lien which may anain priorify oves this
Security Irymument, Lender may give Borower a notice identifying the lien. Borrower »hall satisfy the len or ake one 9F more
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0 S, Hazard or Property Insurance. Bareower shall keep the impravements now caisung o hereafier erecicd o the Property
y insuredd ngainet logs by fire, hazards included within the term “exiended coverage® and any other hitzards, wehiding floods or
) ”f Noodling, for which Lender requires insurance, This ingurance shall be malntamed in ¢ amounts und for the: penods that Lender
ﬁ'} requires. The nsurafice carrier praviding the insurance shall be chosen by Bortower sulnert o Leader’s approval wiuch shall aot
=¥ be unrcasonably withheld. If Borrower falls (0 mainwin coverage described above, [ender may, ar [eonder's option, obain
;u'l coverage (o proteet Lender's rights in the Praperty in accordance with paragraph 7
) All insurange policies and renewals shall be acceptable 1o Lender and shall include o standand mongape clause Lender shall
[ 1 s have the fight 10 hold the policies and repewals. If Lender requires, Borrower shall prompuly ave 10 Lender all receipts of paid
4 piemiams and renewal notices, In the event of loss, Borrower shall glve prompt notice u the msurance eatier andd Lender. Lender
may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree (n writing, tnsurance proceeds shall be upphed 1o restorsuon or repair of the
Propenty damaged, if the restorabon or repaw is economically fessible and Lender's secuniv 1« oot lessered. 1 ihe resioration or
repair 19 not sconomically feasiblc or Lender's secuzity would be lessened, the inswanve procecds shall be applied o the sumg
secured by dus Security Inscument, whether or not then due, with any excess part tv Hortower. If Bonower abandons the
Propenty, or Joes pt nswar within 30 days a natice from Lender that the msurance carmcr has offered e setlle a claim, then
Lender may collect the ‘asurance proceeds, Lender may use the procecds to repair of restore the Piopeny o o pay sums secured
by thus Secunty Instrumeat, whether or not then due. The 30-day peniod will begin when the novie 1 given,

Unless Londar and Bor-ower otherwise agrez in writing, any applicarion of proceeds to pnncipal shall not extend or postpone
the due date of the monthly payinta refersed o in paragraphs 1 and 2 of change the amount of 1he paymems [ under paragraph
21 the Property is acquired by Lendir, Borrower's right 10 any inswrance policies and preceeds resultng, from damage 10 the
Propenty pricr 10 the acquisition shal! pess o Lender to the cxtent of the sums secared by this Security Inseument immediately
prior {0 the acquisition,

6. Occupancy, Preservation, Maintear o and Protection of the Property; Borrower's toan Applivation; Leaschalds,
Barrower shutl occupy, establish, and use the Property as Bomowes’s pnacipal residence swithin aixdy days alier the execution of
thig Security Instnument and shall continue 10 ocenpy-the Property as Borrower's principal reswdence for actvast one year after the
date of occupancy, unless Lender otherwise agrece or-writing, which consent shall uot be iinteasonably withheld, or unless
exienualing circumstances cxist which are beyond Bonare”'s control, Borrower shall not destrov, damage or unpaie the Property,
aliow the Property o deieriorate, or copunit waste on the Propesty. Borrower ghall be w default of auy torfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s goad fmth judgment could result in forfeiture of the Property or
otherwise materiatly impeir the lien creaied by this Sceuity Insioimont or Lender's scoungy nlerest. Borfower may cure such a
default and reinstaie, as provided in paragraph 18, by causing thi setion of procecding w be dismssed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe '« wierest i thi Pruperty or other matenial impaurment of
the lien creawd by this Security Insrument or Lendes's security interest. Bordower shall abo be in default if Ronower, dusing the
loan applicaon process, gave materially false or inaccurate infonnation or sttments 1o benden (or failed 1o provide Lender with
any malertat informadon) in connection with the loan evidenced by the Note inciuding. but ol bt 1o, icpresemations
concerning Borrowes's occupancy of the Property as a prinoipal residcnce. 17 this Sevedity Iistrument is un # leasehold, Borrower
shal! camply with all the provisions of the lease. If Borrower acquires fee title o the Feogorty the leasehold and the (ee title shall
not merge wiless Lendar agrees Lo the merger in wriling.

7. Protection of Lender's Rights in the Property. 1If Borrower fails to perform the covenznts and aprecinents conwined in
this Secungy Instrument, ot there s @ legal proceeding that may signilicandy affect [ endersrghis in the Property (such 8s a
proceeding in bankrupicy, probale, for condemnation or forfeiture or to ¢nforce laws ur 1eeutanons) they Leader may do and pay
for whalever is negessary 1o proteet the value of the Property and Lender's rights i e Propenty: Laatbs »uictions may include
paying any sums secured by a lien which has prionty over this Secunty Instrutuent. appeanng in soud payng reasonable
atiarneys’ fees and entering on the Praperty 1o make repairs. Although Lender may 1ake seton under this bamgraph 7, Lender
does not have 1o do so.

Any amouns disbursed by Lender under this paragraph 7 shalt become addinonal detn of Borower secured by this Security
Instrument. Unless Borrower and Lender agree w other terns of payment, these arounts shall bear mierest trom the daie of
dishursement at the Note rars and shall be payable, with interest, upon notice from Lender W Bonuwer tequesting payment.

8. Mortgage lnsurunce [f Lender required martgage insurance as a condition of mikiny the loan sccured by this Secunty
Instrument, Borrower shall pay the premiums rsquired 10 mamlain the MOMEARY wsurance 10 effect It for any reason, the
morigage insurance coverage roquired by Lender lapses or ceases {0 be in effect. Bogrower hall pay the premiums required 10
obtain cavirage subswndally equivalent 10 the mongage insurance previously in cffect. at i cost subsianually exjuivalent to the
cost © Borrower of the mongage insurance previously in effect, from an aliernale mxnipage s appioved by Lender. If
substantially equivalent monguge insurance coverage is nol available, Borvower shull phay 1w Lender cach mbih 1 sum equal o
one-twelftih of the yearly morigage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to

be in effest. Lender will accept, use and rewin these payments as & losg reserve wn licy nf morigage nswrance. Loss ve o
IRRAY: pa s nd'/f
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“Fpayments may no longer be required, at the option of Lender, if mortgage nsurance covetane (n the amonn! wnd for the period
i ghat Lender requires) provided by an insurer approved by Lender again becomes available and 15 ubtatned. Barrower shall pay the
F‘I;Prem\'ums required to maintain morigage insutance in effect, or to provide a loss reserve i the requucment for moTigage

Jxingurance ends i accordance wath any writien agreement between Bomower and Lender o applicable law,

;‘ 9. tnspeciion.  Lénder or jts apent may make reasonable entnies upon and inspedbons ot the Proprrly  Lender shall give

BBonower notice at the time of or prior 1o An Inspection specsying reasonable cavse for the nspecuon,

by 10, Condemnation, The procesds of any award or claim for damages, direcs oc vonsequential, in connection with any
condemnation or other taking of sny pan of the Property, ot for conveyance in tiev of vondemnation, are heieby assigned and

"{ shail be paid to Lender,

In the event of a wotal teking of the Proparty, the proceeds shall be appliesf o the wups sevuted by this Sevotity Ingirument,
whether or ncit then due, with any excess paid (o Borrower, In vhe event of a partia] takiny, of the Property ut winch the fair market
valus of the Property immediately beforc the takang is equal 10 or greater than the amount of e sums secured by this Security
Tnswrament wimediately beforg the 1aking, unless Borrower and Lender otherwisc apree mowriting, the suins secured by this
Security mswumens #iall be reduced by the amount of the proceeds multiplied by the foftewinp (raction: () the wial amount of
the sums secured uniiadlately before the aking, divided by (b) the fair matkei vatue of W Property imimediately before the
1aking. Any batance shail » paid to Borrower, In the event of 8 pardal taking of the Propenty 1 which the faw market value of the
Propenty immediately befzer the taking is less than the amount of the sums scoured inmediaely before the taking, unless
Borrower antl Lender atherwiseagree in writng or unless applicable law otherwise movide:, the proceeds shatl be applied o the
sums secured by this Secdrity Instrunent whether of not the sums sre then duc.

[f the Property is abandaped by Porrowes, o1 of, alier notiee By Lender 10 Bonower ot the condemuor offers 1o make an
award or seRt(: a claim for damages, Lorrower fails o respond to Lender within 30 davs attes e date the notee s given, Lender
is authorized 10 collect nnd apply the protess 21 its option, eilther to restoration or repan of the Propenty of 10 the sumg secured
by this Security Instrument, whether oz not theh do=

Unlegs Lender and Barrower otherwise agre s :n wriling, any applicagon of procecds 1o praepal shall aot exwod of postpone
the due daw of the monthly payrnents referred to & raregraphs 1 and 2 or change the wmotnt of wuch payimenix

11, Borvower Not Released; Forbearance By Leroer Mot a Waiver,  Exieasion of the nme for payment o1 modification
of amormzation of the sums secured by this Securily Insaa2an granied by Lender w any successor in intercst of Bormower shall
not operate 1o celease the iability of te original Borrowes or Sumower's successors w inlerest Lender shalt not he required 1o
commence proceadings against any successor in (nterest o refuse 1o extend time for piy ment or vtherwase modily wmortization of
the sumy sccuired by this Security Instrument by reason of any densnd made by the onpinal Bucrower or Horrowen's SUCCessors
in interest. Any forbearance by Lender in exercising any right or remed) shall not he  waver of or preclude the excrgise of any
Tight or remedy,

12, Successors und Assigns Bound; Joint and Severai Liability; Co-cyguers. The  covenas and aueements of  dus
Security Instrurnent shall bind and benefit the succegsors and assigns of Lenderanl Bunower, subject w the provasions of
paragraph 17, Bortownt's covenunts and agreements shall be joint and several Apg Hotower whu co-sigis this Secusity
Insgument but does not execute the Note: (a) is co-slgring this Secunty Instument an'y v mongage, prant and convey thal
Bontower's interest in the Propenty under the uams of this Secarity Instrument: (1) i a0 yecsonally oblivated 10 pay the sumg
yecured by this Security Tnsgument; angt (c) agrees that Lender and any other Borrower may ayiee w exwnd. modify, forbear or
maks any accommotations with regard (o the terms of this Security Instrument or the Nute withet thal Borower's consent.

13, Loan Charges, I the Joan secured by this Sceurity Instrument is subject 0 o law wiinch scis mivamun {oan chatges,
and that law is finally interpreted so that the interest or other Joan charges callected ar o be collecled w connedtion with the loan
excesd the permined imits, then: () any suck ioan charge shall be reduced by the amaumt necessary wieance the charge 1 die
peermitied limit; and (b) any sums already collecied from Borrower which excesded permtted Linns will be eranded 1o Borrower.
Londer may choose o make this refund by reducing the pringipal owed under the Noie or by making & favct payment (o
Borrawer, If 4 tefund reduces principal, the reduccion wil! be weaicd as & partial prepavment wathout any prepaymient charge
under the Note.

14. Notlces.  Any notice 1o Borrowes provided for in this Secunity Insqument shall be piven by debivenng it or by mailing
by figst clats mail unless applicable law vequires use of another method. The notice shall be directed w ihe Property Addsess or
any olher wddress Borrower designates by nofice (0 Lender. Any notice 10 Lender shal) be given by fitst viass mail to L.endt;r's
addtess stated herein or any other address Lender designaics by notice 10 Borrower Any notice prgvided for this Secunty
Instrament shall be desmed @ have been given o Bormower or Lender when given as provided i this paragraph.

15, Governing Law; Severability. This Security Instrument shall be goveind by tederal fuw and she law of the
jurisdicdon in which Lhe Property is locared. In the cveni that any pravision or clausc of this Security lestrument o the Note
conflicts with applicable law, such conflict shall not affect other wovisions of tis Seeurity lastrunent v the Nuse which can be
given effect without the conflicting provision. To this end the provisions of this Secanty Insuument amf the Now are declared to

be scverable, ),
tedtain: ,_S’__, C: _‘AK/
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¥4 “/ 16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and o this Sceurity Insrmament,
B 12 Trangfer of the Property or a Beneflcial Interest in Borrower,  If all or any part of the Property or any inierest in it is
ki M s0ld or wansfurred (or if a beneficial intercst in Borrower is sold or wansterred and Jurrower s fiot @ natural peeson) without
¥ v Lender's prion written consent, Lendes may, a1 its option, require immediae payment w full of il sums secused by this Security
4§ Insrument. Roweves, this option shall not be enercised by Lender if exercise is prolibiicd by federal law a5 of the dae of this
%) ©7 Security Insttument.
par {* If Lander exercises this option, Lender shall give Borrawer notice of acceleranon. The nutice <hall provide a penod of not less
‘-g? -/ than 30 days from the daie the notice is delivered or mailed within which Borrower mus pay all sums secused by this Security
Ei I% Instrumeni. (f Borrower fails (0 pay these sums prior to he expiraion of Uus period. Lende: may mvoke anv 1emedies pesmitied
by this Securicy Instrument withont further notice of demand on Borrower.

18, Barruwer's Right 10 Reipatate, [f Borrower meets cenain conditions, Burrower shall have dwe right 1o have
enforcement of this Security Instrument discontinued al any time prior o the earlies of: o 5 days (or uch Qther period as
applicable lav may specify for reinstatement) before sale of the Property pursuant to anv power of sale contiined i this Secutity
Ingtrument; or (b) ery of a judgment enforcing this Security nstrument. Those conditions ary that Bommower (n) [ays Lender all
sams whieh 1hen ‘wowd be due under this Secunty Inscrumeat and the Note as if no acelovimon had ocensred. (b} cures any
default of any other cavanams or agreements; (c) pays all cxpenses incurred in enforcing this Security Instriment, including, but
not Limiled o, reasonabie toneys' feas; and (d) wakes such action as Lender may reasonably tequire w assure that the lien of this
Securfty Insirament, Lefii=r's cights in 1he Property and Borrower's obligaion o pay the sums secured by this Security
Instrumnent shall continue unchanzed, Upan jeinsiaiement by Borrower, this Securt Insirunent and the obiiganons secured
heraby shatl remain fully effective 7s 'f no acceleration had occurred. However, this ripht to rewnstaie shadl aait apply o the case of
accelerntion yunder paragraph 17,

19, Safe of Note; Change of Loan fervicer, The Note or a parbal inferest w the Note (fogether with this Secunty
Instrument) inay be sold one or more limes withowt prior notice to Bortower, A sale may revult 1n @ chanpe 1 the entity (nown
as the “Loan Servicer”) that collects monthly peymelits due under the Note and this Seconny linirument, There also may be one of
more changes of the Loan Servicer unrelated 10°a saic of the Now. If there is 8 chunpe ol the | oan Scrvicer, Borrower will be
given written notice of the change in accordance wiis amgraph 14 above and appheable taw  1he nonc¢ will suate the name and
address of the new Loan Servicer and the address w-which ppymenis should be made The nolice will alsy comain any other
informution required by applicable law.

20. Hazardous Sybstances. Borrower shall not canse or permit the presence, ise. dispodal, siordre. or release of any
Harardous Substances on or in the Property. Borrower shall not G0, nor allow anyone else 0 do anything aftecenp the Propeny
that 13 in violation of any Environmental Law. The preceding two seutences shall not apply w the presence w, or siorage on the
Ptaperty of small quantities of Hazardous Subsiances that are generally reogized to be appropnate 1o nomal residential yses
and t mainicnance of the Property.

Borrowir ghall promptly give Lender wrinten notice of any invespgauon, clant dumand, lawsuit or other acgon by any
goverament)l or regulatory agency Of private party involving the Property and gny [asardous Subs@ance or Environmental Law
of which Barvower has acual knowledge. If Borrower leamns, or is notified by gay pavesnmental or tegulatory authoriry, that any
removal or other remediaton of any Hazardous Subsiance affecting the Property »s recesiory, Borower <hall promptly ke all
necessary remedial actions in accordance with Envitonmental Law.

As usect in this paragraph 20, "Hazardous Substances” are those substances dufined a5 10xic or bazwdous substances by
Environmcrial Law and the following subsiances: gasoline, kerosene, other flammable or-wxin-neycicum products, Loxic
pesticides aad herbicides, volatile solvents, materials containing asbestos or formaldehyde and racioaciive maierials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurdsdiciwn whese the Propery o located that relaie
1y health, safety or enviionmenial protection.

NON-UNTFORM COVENANTS. Bomowes and Lender further covenant and agne as tollows:

21, Accaleration; Remedies. Lender shali give notice to Borrower prior to accelerntion following Borrawer's breach of
any covenant or ugreement {n this Security Instrumedt (bui nol prior (o acceleration under paragraph 17 unless
applicable law pravides otherwise), The notice shall specily: (a) the default; (L) the uction required 10 cure the default; (¢c)
a date, 0ot less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration uf the sums secuyed
by this Security Instrument, foreclosure by judiciat proceeding and sake of the Properts. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure procsvding the non-existence
of a default or any other defense of Borrower to acceleration and foreclasure. If the delandt js not cured on or hefore the
date specifled in the notice, Lender, at its option, may require imavediate payment in full of slf sums secured by thly
Security Instrument without further demand and may foreclose this Security Instrumen) by jndicial proceeding. Lender
shall be entitied 0 collect all expenses incurred In pursuing the remedies provided in this parugraph 21, including, but oot

imited 10, reasonable attorneys’ fees and costs of fitle evidence, o
’ imutate: S o LV r/X//
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‘:r}" Y7 22 Release, Upon payment of all sums secured by this Security Instrument, Lender shal selease this Scrunty losuument o
4 jsf Rorrower. Borower shall pay any recordation costs. Lender tmay chasge Borrowed a fes L feleasing thus Secnrsty Instrument, bt
g only if the fee is paid 1o a third party (or services rendered and the charging of e fee is penmtied undet applcuble law.
. Walverr of Homestead, Borrower waives t of homestead exemplion n e Proprrty
g,“)fj_ 13, Waivier of H d. B afves all right of homestead ]
42
'y
%! {7 24, Riders to this Security Lostrument. If one or mose riders are executed by Bosrower and tecorded wgether with this
4

H Seeurity Unsmament, the cavenants and agrezinenis of each such rider shall be incorporated it and shall amend and supplement

\

the covenants and agrecmeqts of this Secunity Insrrument as if the rider(s) were & part of this Secutny Insgument
[Check applicable box(es))

Adjuswable Rate Rider L] Condominium Rider 14 Family Ruder
..} Graduated Payment Rider (] Planned Uni¢ Develapment Rider Hweekly Pay ment Rider
(%) Balivon Ruder | Rate Improvemen! Rider Seeond Home Rader
[ VA Ride {1 Orex(s) (specify]

BY SIGINING BELOW, Boirorecr accepls and agrees 0 the terms and covenants « utiune d u this Seownty insyument and in

any nger(s) execued by Banawer and rscorded with it,
Winesses: g p (/ 4
e ..27/£ , Jde:fy ; (Seal)
e AMES GHUNP -Borrower
ré L/ i -/'l e
ey Sl arige g sen
(Seal) Lo . - o o L a_.(SeaD
-Bortower -Borower
STATE OF lLt]NDlS, f“k ~ County W
1 2 "5""‘) , 8 Notary Public in anofar<ud couniy and st 1o hereby cerify that

JAMES  CRAUMP & SARAN PEARSON CRUMP

» personally known o tie 1o e the same person(s) whose name(s)

subscribeq 12 the foregoing instrument, appeared hofore me this day in person, and acknowledeco that he/she/they
signed and delivered the said insument as hig /her  free and voluniary act, for_‘,;. u,ca-am#-{m.q osesithervm set forth,

Given under my hand and official seal, this 22nd day of M , 1893
T () A N et A L
My Conunission Expires: DA e
Notary Public
SR
' WHFMI SEAL
ey
- e siuﬁ D Lo
R A i‘ﬁ o : i
% SH) e Pagef b6 Form 3014 9/00
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M : BALLOON RIDER

‘:1 i (CONDITIONAL RIGHT TO REFINANCH)

e

i f‘j‘ THIS BALLOON RIDER is made this22nd  day of May (1598 . and timeorporatnd yo and shall be

' ( ﬂ'_-" deermnnd (o wntad and supplement the Morigage, Deed of Trust or Deed 1o Secure Dbt vl Secuttty Insunment ™) of the same
HL date given by the undersigned (the “Borrower”) (o secure Borrower's Note fo

MOATOAQE LENDERS NETWORK USA, IND,

(the “Lender”) of the sams date and coveriog the propenty duscribed in the Security lnstnunent and located at.
4312 W THOMAS STREET , CHICAGO, 1L BO8SY

{Property Address)

The [otersst rae sialed on the Mot )= called the "Note Rate™.  The date of the Note 1 alled the "Note
Due” [ understand the Lender may trapsfr iLe Note, Secuniy Instrument and this Ruder.  The tender or anyope
wha takes the Note, dhe Security Instrumeni ‘and this Rider by fransfer ami who s entitled 1o receive payments
under the Note (s called the “"Note Halder"

ADINTIONAL COVENANTS. In addition to the covzaants and agreemeni« i the Security Insirowmenst, Borrower and
Lender furthier covenant and agree as follows: (despite anything 1o the contrary contusned 1o ihe Security Instrument or the Note):

1. CONDIT{ONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security fostrument (@ "Matirity Daw' s | will be abic (0 obtain & new
loan ("New Loan”} with 2 sew Matunty Daie oot 10 exceed 180 morths lrom the previous Manrity Date and with
an interest rate equal to the "New Note Raw” which will be the cusicat murker te of all the conditions provided ia
Seclions 2 and 4 below are mer (the "Conditiona Refinancing Option™). o 1t these gonditfons are mot met, !
| understand that the Note Holder is under zo obligation Jo tefinance or mudifeihic Note, o 1o ostend the Maurity
Date, and that | will have 3 repay the Note From my own resources of Omd s doada wilhinp w lend e the moncy
1o repay the Note.

2. CONDITIONS TO OPFTION

If 1 winl o exercise the Conditiona! Reflnancing  Option at mawrty. cendio conditions” raia be st as of the
Maturity Date.  These conditions are: (1) 1 must sti) be the owner and cceupant of the puivety subject 1o the
Security ltstrument (the “Property”); (2} ! nus be current in my monthly paytenns and canierChave been mote
than 30 days Yate on apy of the 12 scheduled monthly paymeats immedinwe!, preceding the Manwrly Date; (3) the
loan to value ratio must meet the Note Holder's producy specifigations: (1) no lwn apdinst the Propeny (except for
taxes and special assessments oot yet due and payable) other than tuay of i Sceurity Instrument may exist; and (5)
1 must make a wrilten 1equest Lo the Note Holder as provided in Section 4 below.

3. CALCULATING TRE NEW PAYMENT AMOUNT
Provided the conditions required in Scetion 2 above are satisfied, the Notw Hulder will dewnmne the amount of

the montbly payment that will be sufficient to repay In Rull (a) the umpat poncipal, plus (b accrued  but unpaid
interest, plus (¢} all other sums I will owe upder the Note and Security Instument on the Matunity Date (assumipg
my monibly payments then afe curreat, as required under Section 2 shovey, over e tenn of the New Note al e
New Nott Rate in equal monthly paymnents. The zesult of this caleulatinn will he the amoum of iy new principal
and interest payment every month unti the New Note is fully paid.

MULTISTATE BALLOON RIDER - Single Family,- Fannie Mae Uniform [ustrumiers Form 380 12/89
.. g i )
Page 1 o¥ 2 Initials; — o ’_-‘.‘/_ /‘ J\f P
N7S.1MU /2097 1av 5497
810 e e e - e e e e

SHIANAT ABYHLYOK TLHD vle ogr :
ZEPT £25 DLO LPE VLG ute AV P1iBT g8o22.60




UNOFFICIAL COPY




. UNOFFICIAL COPY?84512|39

s Ly Fage % 4f
4 ??20006619

H"

Y |§; EXERCISING THE CONDITIONAL REFINANCING OPTION

e i The Note Molder will notify me at least 60 calendar days in advagee of the Mamriy Date aml nlvise me of the

3 princwpul, accued bur unpald interest, and all other sums | am expected to owe on the Maturay Dute.  The Note
{!}oid:r aiso will advisc me that 1 may exercise the Conditional Refinanciog Oppen of the comditons n Section 2

[ ve ate met. The Noie Holder will provide my payment secord oformuation  topether with the nune, tile and

f”f address of the person representing the Noie Holder that | must notify w order o exerciss he  Conditional
Refinancing puen. {f | meet the conditiopy of Section 2 above, } may ercivse the the Condmunal Refinancing
Option by notifying the Note Holder no later thap 45 calendar days pnor to the Mmunty Date. 1 well then bave 30
calendar days 1o provide the Note Holder with acceptable proof of my tequired owwnership, occupancy and propery
Jien status, Before the Maturity Due the Note Hoider will advise me of the mow wierest rate (the New Noie Rate),
new monthly payment amoupt and a daw, time and place at which I must appead 10 wipn any docuinents  required €0
complete the requiced jefinancing, 1 undersiand the Note Holder ay charge me an origimation fee and the cosis
associaled with updaung the title policy, If any, and any reasonable tird-party cots such ss documentary  stamps,
intangible tax survey, reso1ding fees, elc.

BY SIGNING BELTW, Borrower accepts and sgrees 1o the terms and covenants contuma! i this Balloon
Rider.

)
g2 | IRC2Ess (Sea)

- F .

uﬁs cnunP i -Bortower

... e~ (Seal)
-Borrower

— v e (Scai)
-Barrower

e (Sea))
Borrower
{S1pn Original Only}

————rtte——— & - . Caaap ey
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