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MORTGAGE

-

THIS MORTGAGE ("Sccurity Instrument") iz given on May 28, 1998 . The morigagor is

N ELLEN E. ANHUT, A MARRIED WOMAN, AS HER SOLE & SEPARATE PROPERTY

("Borrower”). This Security [nstrument is given 1o
XEYSTONE MORTGAGE, INC.
which is organized and cxisting under the lawsof ~THE STATE OF TuLiINOIS , and whose
address is 715 W. LAKE ST., STE 202, ADDISON, IL 6010%
("Leauer™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND & 00/100
DoYors (US. § 120,000.00 ),
This debl is cvidenced by Borrower's note dated the same date as this Sccurity Instrument {*Note®), which provides for monthly
payments, with the full debt, if not paid carlier, duc and paysble on JUNE 1, 2028 . This Securily
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interes, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intercst, -advanced under paragraph 70 prolect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secariy Instrument and e -
Noie. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the Tollowing descitbod: property located in
Cook County, Illinois;”
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SEE ATTACHED LEGAL DESCRIPTION.
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Parcel ID #: County: 17-10-211-021-1133 Qity: ‘
which has the address of 540 N LAKE SHORE DRIVE #223, CHICAGO |Street, City],

Ilfinois 60611 (Zip Code] (“Property Address®);
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, appurtenances, and
lixtures now or hereafier u part of the property. All replacements and additions shall afso be covered by (his Scewrily Instrument,
Allof the forcgeing is referred to in this Security Insirument as the *Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Propcrty is unencumbered, except for encumbrances of record, Borsower warrants and
will defend gonerally the title to the Property against all clims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform seeurity instrument coveting real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when due the
principut of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes und Insurance,  Subject to applicable law or 1o a wrilicn waiver by Leader, Borrower shall pay to
Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a swm ("Funds") for: () yearly taxes
and ussessments which-may atiain priority over this Sccurity Instrument a5 a licn on the Property; (b) yearly leaschold payments
or ground tents on Ui¢ Broperty, if any: (¢) yearly bazard or property insurance premiums; () yearly flood insurance preminms, if
any; (c) ycarly mortgags insurance premiums, if any; and (f) any sums payablc by Borrower o Lender, in accordance with the
provisions of paragraph &in-licu of the payment of monigage insurance premiums. These items are called "Escrow ftems.”
Lenter ray, at any lime, ccilen; 2nd hold Funds in an antount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Rorrower's escrow account under the federal Real Esiale Seitlement Procedurcs Act of 1974 as
amended from time to time, 12 U.S.C. fection 2601 et seq. ("RESPA"), uniess another law thal applics to the Funds sets a. lesser
amounl. I{ o, Lender may, at any tine, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimase the amount of Funds due on the basis e current data and reasonable cstimates of expenditures of future Escrow lems or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whase denosits are insured by a Tcdcml agency, instrumentality, or cntity (including
Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shull apply: the Funds 10 pay the Escrow
liems. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow accaunt, or verifying
the Escrow lems, unless Lender puys Borrower interest i he Funds and applicable law permils Lender 1o make such & chiarge.
However, Lender may require Borrower (o pay & onc-time chifge Tor an independent real estale 1 rcportmg, service uscd by
Lender in conncction with this loan, unless applicable law provides ttherwise, Unless an agreement is made or applicable law -
requires inlerest to be paid, Lender shall not be required to pay Boiiower any interest or cammgs on the Funds. Borrower and
Lender may agree in writing, however, that imerest shall be paid on the rads, Lender shall give to Borrower, without charge, an-
annual accounting of the Funds, showing credits. and debis to the Funds anrt tte purpose for which each debit 10 the Funds was
made, The Funds arc pledged as additional security for all sums secured by this Sccurity Insirument,

If the Funds held by Lender excced the amounis permilied to be-held by appiici ble law, Lender shatl account o Bosrower for
the exeess Funds in accordance with the requiréments of appilcable law. If the amount.of ihe Funds held by Lender at any time is
not suflicient to pay the Escraw ltems when due, Lender may so notify Borrower in writing éar, in such case Borrower shalk pay
1o Lender the amount necessary 1o make-up the deficiency. Borrower shall make up the/dlciiciency in no more than twelve
monthly payments, at Lender's sole discretion, _

Upon payment in full of alf sums sccured by this Se(.umy Instrument, Lender shall promptly refraa o Borrower any Funds
held by Lender, If, under puragraph 21, Lender sball acquire or sell the Property, Lender, prior 1o the s¢uisition or sale of the
Property, shall apply any Funds held by Lender 4l the time of acquisition of sale as a credit against e sumis secured by this
Security Instrument, _ _

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by-Lender Unidr paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (0 any late charges due under the Nowe,

4, Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines and impositions aitributable 10 the Properly
which may atwin priority over this Sccurity Instrument, and leasehold payments or ground rents, if any, Borrower shail pay these
obligations in the munner provided.in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promplly furnish to Lender alt notices of amounis 10 be paid under this paragraph. If
Borrower iakes these payments dircctly, Borrower shali promptly furnish Lo Lender reeeipts evidencing the payments.,

Borrower shall prompily discharge any lien. which has- priority over this Security Instrument unless Borrower: () agrees in -
writing 10 the payment of the obligation secured by the lien in.a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operale lo prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordmaung the lien 10
Uivis Sceurity Instrument. I Lender determines that any part of the Propcrly is subject to a lien which may attain priority aver this
Security lnstrument, Lender may give Borrower a.nolice identifying the lien. Borrower shall satisfy the licn or ake one gr jnoge
of the actions sci forth above within 10 days of the giving of notice, @nmu o4
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5. Huzard or Property Insurance. Borrower shal) kecp the improvements now existing or hercafter erected on the Property .

insured against loss by fire, hazards included within the 1crm “extended covcmge" and any other hazasds, including floods or

floading, for which Lender rcquu'cs insurance, This insurance shall be maintained in the amounts and for the periods that Lender.
% 1equires, The insurance carrier providing the insurance shal) be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails lo mainlain coverage described above, Lender may, at Lender’s option, obtain
coverige o protect Lender's rights in the Property in aceordance with paragraph 7,

All insurance policies and renewals shall be uccepiable 1o Lender and shall include a standard morigage clause: Lender shall
have the right to hok the policies and rencwals, 1T Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of Joss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be 1pphcd lo resloration or repair of ihe
Property damaged, if the restoration or repair is economicully feasible and Lender's security is not lessened. 1T the restoration or
repair is not cconomically feasible or Lender's securily would be Iessencd, the insurance procceds shall be applicd to the sums
secured by this Security Instrument, whether or nol then duc, with any excess paid o Borrower, Il Borrower abundons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carricr has offored to seitle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to repait or restore the Propcrly or 1o pay sums secured
by this Sccurity Instrument, witxther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borraws: ntherwise igrec in wriling, any application of proceeds to principal shall not exiend or postpone
the due dute of the monthly paymaate ccferred to in.puragraphs 1 and 2 or change te amouni of the payments. If under paragraph
21 the Property is acquired by Lendrr -Borrower's right o any insurance policics and proceeds resulting from damage to the
Property prior to the sequisition shall passio Lender 10 the extent of the sums securcd by this Sccurity Instrument immediately
prior (o the pequisition,

6. Occupancy, Preservation, Maintenance sna Protection of the Properly; Borrower’s Loun Application; Leaseholds..
Borrower shall occupy, establish, and use the Propersy as Borrower’s principal residence within sixly days afler the execution of
this Security Instrument and shall continue to occup; -t Property as Borrower's pringipal residence for at leust ane year after the
date of accupancy, unless Lender otherwise agrees inwoiting, which consent shall not be unrcasonably withiheld, or unless
exienugting circumstances cxist which are bcyond Borrowet's control, Borrower shall not dt.slroy. damage or impair the Propcrly.
atiow the Property to deteriorale, or commit wasie on the Fropeity, Borrower shall be in default if any forfeitre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crealed by this Security Instrumeat or Lender's sccurily interest. Borrower may cure such a
default and reinstate, us provided in paragraph 18, by causing the action uz-proceeding lo be dismissed with & ruling that, in
Lender’s good fuith determination, preciudes forfeiluse of the Borrower's irierest in the Pmpuly or other material imnpairment of
the lien created by this Sccurity Instruiment or Lender's security interest, Bowower ssall also be in defuuit if Borrower, during the
toan application proccss, gave malcrially false or inaccurate information or statements to-Lender (or failed to provide Lender with
any maierinl information) in conncetion will the foan evidenced by the Note, inchiding, bul not limited &, representations
concerting Borrower's ovcupancy of the Property s o principal residence, I this Sccuriiy tnsiument is on o leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec tile to the Propeity, tie teasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Prutection of Lender's nghts in the Property, If Borrower fails to pcrform the covenants and agreements comtained in
this Security Instrument, or there is a legal proceeding Wt may significantly alfeet Lender’s rights-in 2% Property (such as a
proceeding in bankruptey, probate, for condemnation or forleiture or to enforce laws or regulations), then Zerder may do and pay
for whacver is neeessary 1o protect the value of the Property and Lender’s rights in the Property. Lender s actions may include
paying any sums secured by o lien which has priority over this Security Instrument, appearing in count, {xy.ng reasonable
attorneys' fecs and cnlering on the Property Lo make repairs. Although Lender may take action under this paragraph 7, Lender
daes not have te do so,

ARy amounis disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower sceured by this Sccurity
Instrumen), Unless Borrower and Lender agree to other wrms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting paymenl..

8. Mortgage Insurance 1T Lender required mongage insurance as-a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any reason, e,
morigage insurance covernge required by Lender Inpscs or ccases to be in cffect, Borrower shail pay the promiums reguired 10
oblain coverage subsintiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortguge insurance prcvnously in cffect, from on alernate morigage insurer approved by Lender, If
substantially cquivalent morlgoge insurance coveruge is not available, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfih of the yearly mortgage insurance prcmlum being paid by Borrower when the insurance caverage lapsed or coased 1,
be in effcct, Lender will accept, use and retain these payments.as a loss reserve in licy of mortgage insurance. Lw%

Hial

% sBR{IL) (o608 Puge 3 of 6 orm 3014 9190




"ﬂ.g f
st
i

.




UNOFFICIAL COPY

paymenls may no fonger be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaincd. Borrower shall pay the
premiums required to mainlain: morlgage insurance in effect, or lo provide a loss reserve, until the requirement for mongage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.,

9, Inspection, Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower nolice ai the time of or prior 10 an inspection spcufymg reasonable cause for the inspection,

10, Condemnation, The proceeds of- any award or claim for damages, direct or consequential, in conncction with. any
condemnation ot other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shatl be paid to Lender,

In the event of a total laking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the aking is equal to or greater than. the amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree.in writing, the sums sccured by this
Seeurity Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the 10wl amount of
the sums secured Lninsdiately belore the taking, divided by (b) the fair market value of the. Property immediately before the
tking. Any balance shail 2 paid to Borrower. In the cvent of a partial taking of the Propesty in which the fair market value of the
Property immediately befoiosthe lakmg is less than the amount of the sums secured immediately before Whe taking, unless
Borrower and Lender othe:wise agree in wriling-or unless applicable law otherwise provides, the proceeds shall be applied 10 thc
sums secured by this Security Inzitiaent whether or not the sums are then due,

[f the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sciule a claim lor damages, Sorrower fails Io respond to Lender within 30 days afler the date the notice is given, Lender
is authorized 10 collect and apply the proceess wt.its option, cither to restoration or rcpair of the Property or 1o the sums secured
by this Sccurity Instrument, whether or not thien dee:

Uniess Lender and Borrower otherwise ugres. in writing, any application of praceeds to principal shall not cxiend or posipone
the due daie of the monthly payments referred 10 in paregraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lerder Mot a Waiver, Exicnsion of the time for paymem or modification
of amortization of the sums secured by this Security Instraricnt granted by Lender to .my suceessor in interest of Borrower shall
not operaie o release the linbility of the ongmal Borrower or orower's successors in interest, Lender shall not be n.quucd to -
commence proceedings against any successor in interest or refuse-ic-eztend time for payment or olherw:se mod:!‘y amortization of
the sums sccured by this Sccurity Instrument by reason of any denizZ made by the ongmal Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excrcising any right or remecy sudll not be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-siviers, The covenants and agreemenis of this |
Security Instrument shall bind and benefit the successors and assigns of Lenddr an) Borrower, subjecl 1o the provisions of
paragraph 17. Borrower's covenants angd’ dgrccmcnls shall be joint and scveral. A4y Borrower who co-signs this Security
Instrument but does not execute the Nale: {a) is co-signing this Sccurity Instrument oniv-to. mertgage, grant and convey that.
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not zowsonally obligated o pay the sums
secured by this Sccurity Instrument; and (c) agrecs that Lender and any other Borrower may agi to exiend, modify, forbear or
make any accommodations with regard 1o the 1erms of this Security Instrument or the Note without that-Sarrower’s consent..

13, Loan Charges, I the loan scoured by this Security Instrument is subject lo & law which sels.m2yimum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collected or 1o be coliecled in<onnection wilh the loan
¢xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redvce the charge to te
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be returatit 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Notc,nr_by making o direct payment 10
Borrower, If u refund reduces principal, the reduction will be treated os a partial prepayment without any prepayment charge
under the Nole, _

14, Notices.  Any nolice (o Borrower providcd for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mad) unless applicable law requires use of another method. The notice shall be dirceied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 0 Lender's
address stated herein or any other address Lender designates by nolice 10 Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Guverning Law; Severabillly This Sceurity Instrument shall be poverned by federal low and the law of (he.
jurisdiction In which the Property is located. Tn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conficling provision. To ‘this end the provisions of this Security Instrument and the Note are declared to-

be severable, llialuz,é ]Q
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G 16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

24 17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any-interest in it is

fh sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is.not o natura) person) without

& Lender's prior wrinen consent, Lender may, at its option, require immediale payment in full of all sums sccured by this Security

3 Instrument. However, this option shall not be exercised by Lender if cxercise is prohibiled by federal law as of the daie of this
Sccurity Instrumen).

If Lender exercises this oplion, Lender shall give Borrower notice of acwlcrauon. ‘The notice shall provide a period of not lcss
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right fo Reinsiate, )f Borrower meets certain conditions, Borrower shall have the right 10 imvc
enforcement of this Security Instrument discontinucd at any lime prior to the carlier of: () 3 days (or such other period as
applicable law may specify lor reinsiatement) before sale of the Property pursuant 1o any power of salc contained in this Security

~ Instrument; or (b) ent:y of a Judgmcnl cnforcmg this Security Instrument. Those conditions are that Borrower; (a) pays Lender al)
sums which then wouls be due under this: Security Instrument and the Nole as if ro acceleration had occurred; (b) cures any
default of any other covesants or dgrccmcm.s. () pays all expenses incurred in enforcing this Security Instrument; including, but
not limited 1o, reasonable wimsneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lenuer’s «ights in the Properly and Borrower's obligation 1o pay the sums secured by this Sccurity
instrument shall continue unchanged- Upon reinsiatement by Borrower, this Security Instrument and the ebligations secured
hercby shall remain fully effective s if nn acceleration had occurred. However, this right 1o reinsiate shall not apply in the casc of
acceleration under paragraph 17, ‘ _

19, Sale of Note; Change of Loun Scrviese,  The Note or a partial interest in the Note (logether with this. Scourity
Instrument) may be sold one or more times withzui brior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nole and this Sccurity instrument. There also may be ong or
more changes of the Loan Servicer unrelated 1o a <ale of the Note, I there is a change of the Loan Servicer, Borrower will bc
given writien novice of the change in accordance with jr-praph 14 above and applicable law, The notice will stae the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower. shall not couse or pmml the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower. shafl not dd; por atiow anyonc clse to do, anything alfecting the Property
that is in violation of any Environmental Law, The preceding two senicoses shall not apply lo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thal are generally iezagnized to be appropriaic 1o normal residential uses
and 1o maintenance of the Property. ‘

Borrower shall prompily give Lender written nolice of any investigation, ¢laim, demand, lawsnil or other action by any
governmental or regulatory agency or privale party involving the Property and any Haardous Substance or Environmental Law
of which Borrower has aclual knowledge, [T Borrower learns, or is notified by any govenirental or regulalory anhority, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessary ¥ Eorrower shall promptly ke alt
necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 20, "Hazardous Substances” arc those subsiances defined as oxic 2 hazardous substances by
Environmenia} Law and the following substances: gasoline, kerosenc, other flammable or toxiz prewleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or (ormaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
10 healtn, safety or enviranmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration folfowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speufy. (a) the default; {b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform:
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in' full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable attorneys’ fees and costs of title evidence, U()," /‘9
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22, Release,  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordalion costs,
23 Wauiver of Homestead, Borrower waives all right of homesicad exemplion in the Property,

24, Riders to this Security Instrument. 1f onc or more riders are exccuted by Borrower and. recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurily Instrumen,

[Check applicable box(es))
L] Adjustable Rate Rider (X Condominium Rider L] 1-4 Family Rider .
(__| Gradunied Payment Rider [:f Planned Unit Development Rider [ Biweekily Payment Rider
[ Balloon Rider () Ratc Improvement Rider (L] Second Home Rider
{_] VA Rider (] Other(s) {specify}

BY SIGNING BELOW, Borrov er accepts and agrees \o the terms and covenams contained in this Securily Instrument and in
any rider(s) exccuted by Borrower ane sccorded with . ,
Witnesses: - 7t .

S & o A (sea)

ELLEN B, ANHUT -Borrewyr

. o (Scal)
JEFFREY C uT - : -Borrower -
51GNING FOR SOLE PURPOSE OF WAIVING
hESTEAD RIGHTS
(Seal) /- (Seal)

Borrower Borrower

STATE OF ILLINOIS, Ceofc County sst

1, MQ .cgqu?-tQ?f)Q/ , & Notary Public in and for said cuupty and state do hereby certily lhm
BLLEN E. ANHUT, A Harrled Woman, As Her Sole & SEPARATE PROPF.TT

IEPFREY C. mmw;,yeﬁ Husbaitp

subsribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that._T#/2Y
signed and delivered the said instrument as ’ff/ﬁ/,.’i [ree and voluntary act, for the uses and purposes awicin sci forih,
Given under my hand and official seal, this gyt dayof may 955 ,

» personally known to me (o be the samc person(s) whose name(s)

v, .
My Commission Expires: {3 an rﬁﬂ'z’&’bdfl&?
i . T
Notary Public /

POFFIGIAL SEAL"
KRISTIAN RORNING
NOTARY PUBLIC, STAE OF LLUKOIS
wty COMMISSION EXPIRES MAR. 28, 2000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28 day of May , 1958 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity

Deed (the "Securily Instrument”) of the same dale given by the undersigned (the "Borrower®) to secure Borrower's *

Nolg to

KRYSTONE MORTGAGE, INC.

(the "Lender™)
of the same dale and covering the Property described in the Security Instrument and located at:

540 » WXE SHORE DRIVE #223, CHICAGC, IL 60611

|Property Address)
The Property inclades o-unit in, together with an undivided interest in the common clements af, a condominium
project known as:

7 {Name of Condominium Project]
(the “Condominium Project"). If the swners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title *c-psopesty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of
Borrower's interest, . , '

CONDOMINIUM COYENANTS. In addines 10 the covenants and agrcements made in e Security
Instrument, Borrower and Lender further covenani and agree as follows:

A, Condominium Obligations. Borrower shall’ porform  all of  Borrower's  cbligations  under the
Condominium Project’s Constituent Documents, The "Cursutuent Documents” are the: (i) Declaration or nny other
document which creates the Condominium Project; (if) by-iwvs; (3ii) code of regulutions; and (iv) other cquivalent
documents, Borrower shall promptly pay, when due, all dues ara disessments imposcd pursuant to the Constituent
Documents, ,

B, Hazard Insursnce.  So long as the Owners Association-ruaininins, with a gencrally accepted insurance

cuerier, o "master” or "blankey" policy on the Condominium Project. wiich is satisfactory to Lender and whicl
policy

provides insurance coverage in.the amounts, for the periods, and against the Xozards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meiiiy-puyment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insvaance coverage on the
Property is deemed satisficd (o the extent that the requited coverage is provided by the Owneas Assiation policy.

Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coverage.

In the cvent of a diswribulion of hazard insurance procceds in licu of restoration or repiir followiag a loss to the
Property, whether to the unit or io commaon clements, any proceeds payable 1o Borrower are hercby dssigned and
shall be paid to Lender for npplication to the sums secured by the Security Instrumenl, with any excess pail 10
Borrower,

C. Public Linbility Insurance.  Borrower shall ake such actions as may be reasonable to insure thay the
Owners Association maintains a public liability insurance policy aceeptabie in form, amount, and cxtent of
coverage to Lender,

D. Condemnation,  The proceeds of any award or claim {or damages, dircct or consequentinl, payable 1o
Borrower in connection with any condemnation or other tking of all or any pant of the Property, whether of the-

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannis Mee/Freddie Mac UNIFORM INSTAUMENT.
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unit or of the common ¢lements, or for any conveyance in licu of condemnation, arc hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Securily Insrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or-subklivide the Property or consent {o:

(i) the abandonment or termination of the Condominium Project, ¢xcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; . ,

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

() terminaton of professional management and assumption of self-management of the Owners
Associatica, or _ _

(iv) any action which would have the effect of rendering the public Tiability insurance coverage
maintained by theUrners Association unaccepinble (o Lender,

F. Remedies; 10 Srivower does not pay condominium ducs and assessments when due, then Lender may pay
them, Any amounis disburscd by Lender under this paragraph F shall become additional debt of Borrower secured.
by the Security Instrument: Uriless Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note vate and shall be payable, with intcrest, upon notice from Lender
to Borrower requesting payment.

Lp B

s

Y.

BY SIGNING BELOW, Borrower accents and agrees to the terms and provisiens contained in this Condominium

Rider,
B
il / . / -
—i .s/.]._‘go [l QfJ Iﬂ{[/f\_//\a{/'\..fplL' (Scal)

ELLZM 7, ANHOUT -Borrower

{Seal)

-Horrower

{Scal)

-Borrower

e (Seal)

-Borrower

10V2St8b6
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