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T MORTGAGE
&N THIS MORTGAGE ("Security Instrument”) is givenor May 28, 1998
=y TARA A SHER, AN UNMARRIED WOMAN

. 'The mortgagor is

£ {"Borrowes™). This Security Insirument is given 10 &
= AMERICA'S WHOLESALE LENDER

# o
which is organized and existing under the laws of  NEW YORK . and whose address is g
Y™ 4500 PARK GRANADA, CALABASAS, CA 91302-1613 &
Q {"Lender"}. Borrower owes Lender the principal sum of &
ONE HUNDRED SEVENTY THOUSAND and 00/100 (o
Doblars (U.S. § 170,000.00 ). This debt is evidenced by Borrower's nole’viaied the same dale as this Security Gew
Instrument (“Note"), which provides for monthiy payments, with the full debi, if nol puid earlier, due and payable on
June 1, 2005 . This Security Instrument secures 10 Lender: (3) the repayment of the debl evidenced by the
Note, with intercst, and all renewnis, extensions and medifications of the Note; (b) the payment of % ether sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the performancé o1 Borrower's covenants

and agreements under this Sccurity Insirument and the Nole, For this purpose, Borrower dees hereby morigage, grani and convey
to Lender the following described property located in - COOK County, Illinois:
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PIN # 14-29-100-040-1045

s TN,
St

Parcel ID#: 14 ¢9 100 040 105 -
which has the address of /3151 NORTH LINCOLN ,CHICAGD
[Street, City)
ltinois 60657 - ("Progerty Address®);
[Zip Code)

TOGETHER WITH all the improverenis now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the prop<cty. All replacements and additions shall aiso be covered by this Security Instrument.
All of the loregoing is referred 1o in this Security Zusirument as the "Property,” - -

BORROWER COYENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that:the Property is vnencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ail clayme and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT. combines uniform ~cvenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrumest covering real property.

UNIFORM COVENANTS, Botrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Law Tnarges, . Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prersyment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. ~Subject to applicable law o7 f<-a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the No: i paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this- Security Instrament as & }ien.on the Property; (b) yearly leasehoid payments :
or ground rents on the Property, if any; (¢) yearly hazard or property insuratwe prerzivms; (i) yearly flood insurance premiwns, ify
any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable tv Borrower to Lender, in accordance with the o
provisions of paragraph 8, in lieu of the payment of mongage insurance premiumis: These items are called "Escrow ftems.”
Lender may, al any time, coliect and hold Funds in an amount not to exceed the maxim.an: s mount a lender for a federally related e
mortgage loan may require for Borrower's escrow account under the federal Real Estate-setiement Procedures Act of 1974 as-
amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that anplies to the Funds seis a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed \he lesser amount, Lender may :
estimate the amount of Funds due.on the basis of current data and reasonable estimates of expenditures of fuure Escrow Items or
otherwise in accordance with applicable law. o

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentziity, cr entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funis ia pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accarst, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to mave such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real esiate lax reporting service used by
Lender in- connection with.this loan, unless applicable. law provides otherwise. Unless an agrecment is made or applicable aw-
requires interest 1o be paid, Lender shall not be required to pay Borrower any inferest or earnings on.the Funds: Borrower and
Lender may agree in wriling, however, that interesi shei! be paid on the Funds. Lender shal) give to Botrower, without charge; an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. L

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for-
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. - : ~ ‘ D

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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LOAN #: 2495666
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Security Instrument,

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due undet the Note; second, to amounts payable under paragraph 2:
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note:

4, Charges; Liens, Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay-them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments. _

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payr<ny,of the: abligation secured by the lien.in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against-snforcement of the-lien in, legal proceedings which in the Lender’s opinion operate to- prevent the
enforcement of the lien; on (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If ieider determines that any part of the Property is subject 1o a Yien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more -

of the actions set forth-above witkin '3 days of the giving of notice.
5. Hazard or Property Insuraace. - Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazargs incl:ded within the term “extended coverage" and any other hazards, including floods or

flooding, for which Lender requires insu:arce. This insurance shall be maimained in the. amounts and for the periods that Lender

requires. The insurance carrier providing (he inse=ance shall be chosen by Borrower subject to. Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails (o muintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Propeny ir accordance wilh paragraph 7, _ _
All insurance policies and renewals shall be aceeprable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lunder requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of Joss, Borroy er shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower, ,
Unless Lender and Bortower olherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibe and Lender’s security is not lessened. If the-restoration or

repair is not economically feasible or Lender's security would be lessezed, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with 2ay 2xcess paid to Borrower. I Borrower abandons the

Propesty, or does not answer within 30 days a notice from Lender that the risurance carrier has offered to settle a claim, then

Lender may cotlect the insurance proceeds, Lender may use the proceeds 10 rzpair or restore the Property or to'pay sums secured's 2

by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.
Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or postpone

the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the'aount of the payments, If under paragraph .

21 the Property is acquired by Lender, Borrower's right to any insurance policies and prorceds resulting from damage o the
Property prior to the acquisilion shall pass to Lender to the extent of the sums secured by ilis Security Instrument immediatel
prior 1o the acquisition. : ‘ ' :
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s. Loap Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within six(y days after the execution.of
this Security Instrument and shall continue to occupy. the Property as Borrower's principal residence 122 2% teast one year afler the
date of occupancy, unless Lender otherwise agrees in writing, which. consent shall not be unreasouabiy withheld, or unless
extenuating circumstances exist which are beyond Botrower's control. Borrower shalt not destroy, damage or imipair the Property,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in-default if any fuilviture action. or
proceeding, whether civil or ctiminal, is begun that in Lender’s good faith judgment coutd resuit in forfeiture u7 the Property or

otherwise matetially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a -

default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be- dismissed with a ruling tha, in-
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall.also be in default if Borrower, during the
lan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower:
shall comply with all the provisions of the lease: If Borrower acquires fee title 1o the Property, the leasehotd and the fee title shall
nol merge unjess Lender agrees to the merger in writing, - . . o
7. Protection of Lender’s Rights in-the Property. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, or thete i5 a legal proceeding that may significantly affect Lender's rights in the Property (such as a. -

proceeding in bankruptey, probate, for condermnation or forfeiture or 1o enforce-laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property.and Lender’s rights in the Property. Lender’s actions may incl

)
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LOAN #: 2495666
paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying reasonable
atlorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does nat have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall bécome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security .
Instrument, Borrower shall pay the premiums- required to mainlain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage requlud by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums regaired 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cosl substantially equivalent to the
cost to Borrower of the mortgage insurance prewously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalzni mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeari» morigage insutarice premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wili ascept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss. reserve
payments may no longer oe reiuired, at the option of Lender, if morigage insurance coverage (in the amount and for the: period
that Lender requires) provided oy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requlred to maimain rorizage insurance in effect, .or to provide a loss reserve, until the requirement for mortgage:
insutance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspectlon, Lender or its agent wwuy make reasonable entries upon and .inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 uiv Imspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Prperty, or for conveyance in licu of condemnation, are hereby asslgned and
shall be paid to Lender.

In the event of a total taking of the Property, the piorees shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In thc-avent of a partial taking of the Property in which the fair market -
value of the Property immediately before the iaking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately. before the taking, unless Borrower and (Lev.der otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds 1uliplied by the following fraction:: (a} the total amount of
the sums secured immediately before the taking, divided by (b) the fair maz kel value of the Property immediately before tha
taking. Any balance shall be paid to Borrower. In the event of a partial takir.g of the Praperty in which the fair-market value of the
Property immediately before the takmg is less than the amount of the sums srcuced immediately before the taking, unless -
Borrower and Lender otherwise agree in writing or unless applicable law otherwis» prov .des. the proceeds shalf be applied to the
sums secured by this Security Instrument whether ar not the sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowst s the condemnor offers to rnake an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afie; \h¢ date the notice is given, Lender -
is authorized to collect and apply the proceeds at its option, either to restoralion of repair of the Property or to the sums secured"
by this Security Instrument, whether or not.then due.

Unless Lender and Borrower otherwise agree in writing, any apphcnlron of proceeds to principal shzil Jof extend or postpone -
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymeiits.

11, Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payrien, or modifi cation
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Torrower shall
not operate to release the liability of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Botrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall notl be 2 waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The .covenants and agreemenis of this =
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this. Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, for

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent ?2/
Inltials: 4
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13, Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the losn
exceed the permitted limits, then: (2) any such loan charge shall be. reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits wil} be refunded to Borrower.
Lender may choose to make this refund by. reducing. the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as 'a partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it.
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this S'ecurity
instrument shall be éerved to have been given o Borrower ot Lender when given as provided in this paragraph.

15, Governing Law; Severabitity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provxs:on or clouse of this Security Instrument or the Note
conflicts with applicable lav, sach conflict shali not affect other prows:ons of this Security: Instrument or the Note which-can be.
given effect without the conflicus, nrovision. To this end the provisions of this Security Instriment and the Note are declared to
be severable.

16. Borrower’s Copy. Borrowe! skall be given one conformed copy of the Note and of this Secunty Instrument. _

17, Transfer of the Property or a Beuelclal Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial imeras’ in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lendet may, at (is option, require immediate payment in full of all sums secured by this Security
Instrument. Howevet, this: opnon shall not be excicisud by Lender if exercise. is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Boirvar notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is dalivered or mailed wiiin which Borrower must pay all sums secured by this Security
Instrument. If Borrowet fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further niotice or demand on Botrovce:,

18, Borrower’s Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prioy te 152 earlier of: (a) 5 days (or such cther pcnod as
applicable law may specify for reinsiatement) before sale of the Property pussiart to any power of sale contained in this Security .
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all -
sums which then would be due under this Security Instrument and. the Nole as 1f.no ucceleration had . occurred; (b). cures any
default of any other covenants of agreements; (c) pays all expenses incurted in enforcing s Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasona¥iy réquire 1o assure that the-lien of this
Security Inswrument, Lender's rights in the Property and Borrower's obligation lo pay lie sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumiest and the obligations secured
hereby shall remain Fully effective as if no acceleration had occurred. However, this right to reinstate shal, not apply in the case of
acceleration under paragraph 17, ‘

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (togetie: with this Security
Instrument) may be sold one or more times wuhom prior nolice to Borrower. A sale may resull in a change (n toe.entity (known
as the "Loan Servicer") that coilects monthly payments due under the Note and this Security Insirument. There a,c0'may be-one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borcower shall not cause of permit the presence, use, disposal, storage, or rejease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else-to do, anything. affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Propeny

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

’ ”
Initials: ;1£ E
A _GBH(IL) (ssozi01  CHL (1098) Pagesol 7 Form 3014







e b0 RN 51

UNOFFICIAL COPY

LOAN #: 2495666
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are ‘those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kercsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate .
lo health, safety or environmental protection.

NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agree as follows:

21, Acceleratior;: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant ol uzieement. [n this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law proviies atherwise), The notice shall specify: (a) the default; (b) the actlon requlred to cure the default; (c)
a date, not less than 3%4rys from the date the notice s given to Borrower, by which the default must be cured; and (d)
that failure to cure the de®r'i on or before the date specifled In the notice may result in acceleration of the sums secured
by this Security Instrument, forcctosure by judiclal proceeding and sale-of the Property, The notice shall further inform
Borrower of the right to reinstat¢ g.ter acceleration and the right to assert In the foreclosure proceeding the non-existence
of & default or any other defense of Borrower. to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at.it--uption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand zid may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurrd in vursuing the remedies provided in this paragraph 21, Including, but not
limited to, reasonable attorneys' fees and cests of (it.e evidence,

22, Release, Upon payment of all sums secured by t s Security Instrument, Lender shall release this Security Instrument lo
Borrowet. Borrower shall pay any recordation costs. Lender riay charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and e <harging of the fee is permitted under applicable law.

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Securlty Instrument. If one or more riders ar< executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shuil be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) werz-it part of this Security Instrument,

[Check applicable box(es)]
[ Adjustable Rate Rider(s) [X] Condominium Rider [ 114 Family Rider
("] Graduated Payment Rider [_] Planned Unit Development Rider ~ {1 Riweekly Payment Rider
[X ] Balloon Rider [_] Rate Improvement Rider [ 5czond Home Rider
[} VA Rider [] Other(s) [specify)

5
)
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. ‘
Witnesses;

///?"/ // W//

TARA A SHER 77

(Seal)

“Borrower

N, ¥
STATE OF ILLINOIS, ¢ oof County ss:

\./c ; S e L’W /)”Lﬂ/t{ 2 Notary Public in &nd for said county and state do hiereby certify that
T ﬂ ; , perseially known o me to be the same rson(s) whose name(s)

subscribed to the foregoing instrument, appeareq before me this day in persor, and acknowledged that
signed and delivered the said instrument as free and voluntary ., Jor the uses and purposes merem sel forth, q %

Given under my hand and official seal, this g/'lw % dayof Y, > ./ .
My Commission Expires: %_ {/{ b "-wmé
Notary Putilic

)h'}#)”h’/.’h‘)«‘n’f‘ﬂ?/‘a‘).'.r .%

ALN%A EAL 5
JANE KENTSTEOF Lo f::

PUBLIC, STAT
NM$%R0YMM5$S|0N EXPIHEH 4!9 10
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{._ untiO TITLE INSURANCE COMI Y&
COMMITMENT FOR TITLE IN SURKNCB
SCHEDULE A (CONTINUED)

ORDFR NO.: 1401 DTH3I07039 3

3, 'THE LAND REYRERRED T0 IN THIS COMMITMRNT 15 DIISCRIBED AS FOLLOWS!

UNIT NUMBRR 414 IN THE 1IRCOLN 1OFTY CONDOMINIUM, AS DELLNEATED QN A SURYEY OF
TIHE FOLLOWING DESCRIHED TRACT OF LAR:
A0S 2 THHOUGH 13, INCLUSIVE, IR JUKN P. ALTORLD’S SUBDIVISION OF BLOCKS 1, 3, 3,
4 AND 7 AND THE NORTH L/2 OF RLOCK 6 IN 1HE SURDIVISION OF THAT PART LYING
NORTHRASTERLY OF THE (ENTER NINR OF [TNCOLN AVRNUE OF THE NORTHWEST 174 OF

' SRCTION 223, TUWRSNIB 40 NORTH, RARGR 14, FEAST OF 'THE THIRD PRINCSTAL MERLDIAN, IR
COOK Codicr!, TLLINDIS,
WIHICH SURVAY 78 ATTACHKD AZ EXH1817 "AY TO THE DECLARATION OF CORUONMINIIM

RECORDED Ab I'JCUMERT NUMBRR 96672710: TOORTHKR WITH LTS UNDIVIDRD FERCENTRUE
INTERRLT IN TAR COMMDN ELEMENTS LN COOK COUNTY ILLINOIY,

DECZEYR6

CHLAVIAL

LCL
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CONDOMINIUM RIDER

WHEN RECORDEL mAIL T7: SPACE ABOVE FOR RECORDERS USE

PARCEL ID #: 14 29 100 040 105

MSN SV-79 / DOCUMENT CONTROL DE T, L
B.0. BOX 10286 Prepared by: L. SMITH

VAN NUYS, CALIFORNIA 91410-0266 AMERICA'S WHOLESALE LENDER
LOAN #; 2495666 2443 WARRENVILLE ROAD, STE.150

ESCROW/CLOSING #: 8307039 TILISLE, IL 60532

THIS CONDOMINIUM RIDER is made this 28th dayof May -, 1998, and is incorporated -
into and shall be deemed to amend and supplement the Mortgage, Je:d of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") 1»-secure Borrawer's Note (o ‘
AMERICA'S WHOLESALE LENDER
(the "Lender") of the same date and covering the Property described in the Scenchiy Instrument and focated at:

3151 NORTH LINCOLN,CHICAGO IL, 60657-
(Property Address]

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddle Mac UNIFGRM INST7(UNENT

Page 1ol 4 /RAT 3140 9190
@D,4U (9705101 CHL(09/87)  VMP MORTGAGE FORMS - (800)521-7291 Initals: /[//f’_f

*23991%* *00249566600000RO0A0*
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LOAN #: 2495666

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project knowa as:
LINCOLN OFTS
_ [Name of Condominium Project]
(the "Condomitsivza Project*). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assurintidn”) holds title to property for the benefit or use of its members or shareholders, the
Property also ' includes gocower’s inierest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM: COVENAMNTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth<r Covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform ail of Berrower's obligations under ihe
Condominium Project’s Constituent Docarments, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condomininip Project; (ii) by-laws; (iii) code of regulations; and (iv) other .
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents, _ .

B. Hazard Insurance, So long as the Owners Asociation maintains, with a generally accepted insurance
carrier, & "master" or "blanket" policy on the Condominitri Project which is satisfactory to Lender and which.
provides insurance coverage in the amounts, for the periods, <nd asainsi the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” theil:

(i) Lender waives the provision in-Uniform Covenani-Z for th= monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5. to mainteis dinzard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is proviiid Dy the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard i insurancs coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair .ollowmg n oss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrowur 2i¢ Lizreby. assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, With-ary excess paid
lo Borrower.. _

C. Public Liability Insurance, Borrower shall take such actions as may be reasonnble to inshe that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
caverage (o Lender,

4
Initials: /
q-au (9705)01  GHL (09/97) Page 2 of 4 orm 3140 990
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LOAN #: 2495666

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liey of condemnation, are hereby assigned and shall be-
paid to Lender. Such proceeds shall be applied by Lender to the sums secired by the Security Instrument as
provided in Uniform Covenant 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien cons~nt, either partition or subdivide the Property or consent to:

) the abandonment or termination of the Condeminium Project, except for abandoniment or
termination rernired by law in the case of subsiantial destruction by fire or other casualty or in the case of a
taking by cornderanation or eminent domain:

{ii) avv.arendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termiraden of professional management and assumption of self-management of the Owners
Association: or

(iv) any action/wlich would have the effect of rendering the public liability insurance coverage
mainlained by the Owners 4. sociation unacceptable to Lender.

F. Remedles. If Borrower dos not pay condominium- dues and assessmenis when due, then Lender may
pay them. Any amouits disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Un}zss Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the dale of dislaurseinent at the Note rate and shall bé payable, with interest, upon notice
from Lender (o Borrower requesting payme.d.

.-” - .
Initlals: _- dé f ’)( ]
Form 3140 9/80
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LOAN #: 2495666

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and pravisions contained in this

Condomirium Rider.
//?//f // [W/{/ £ (Seal)

TARAWA SHER LTt - Borrower

) (Seal
- Borrower

(Séal)

- Borrawer

o (Seal)
- Borrower

0£C25Y8b

@00 (970501 CHL (09T) Page 4 of 4 Form 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
T~ SPACE ABOVE FOR RECORDERS USE

PARCEL ID #: 14 29 100 040 105
MSN SV-79 / DOCUMENT CONTROL LSPT. Prepared bﬁ: L. SMITH
P.0. BOX 10286 .

VAN NUYS, CALIFORMNIA 91410.0266 AMERICA’S WHOLESALE LENDER
, 2443 WARRENVILLE ROAD, STE.150
LOAN »: 2495666 (LISLE, IL 60532-

ESCROW/CLOSING #: 8307039 L (D

WHEN RECORDED MAIL7O:

—

THIS BALLOON RIDER is made this 28th day of M3y , 1998  and is incorporated into
and shall be deemed to amend and suppiement the Mortgage, lead of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (ih "Borrower®) 1o secure the Borrower’s

Note to

AMERICA'S WHOLESALE LENDER
(the “Lender") of the same date and covering the property described in the Security Instrument and located al:
3151 NORTH LINCOLN, CHICAGO IL, 60657-
[Property Address) _
. Form 3180 12/89%
MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrumemt Amfondodm

BTEU (8705102 CHL (0389) Page 1ol 4 Ao
CON VMP MORTGAGE FORMS - (800}521-7291 inhils: ‘_ﬁ/ rx

5 & 7 YR Balloon Morigage Rider

*23991% *00249566600000PO0A0*
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LOAN #: 2495666

The interest rate stated on the Note is called the "Note Rate," The date of the Note is called the "Nate Date"

I understand the Lender may transfer the Nole, Sectrity Instrumeni and this Rider. The Lender or anyone. who ‘

takes the Jvate, the Security Instrument and this Rider by transfer and who is entitled to receive payments under
the Note is crlied the *Note Holder."

ADDITIONAL ‘“OVENANTS In addition to the covenants and agreements in the Sécurily Instrument,
Borrower and Lender turder covenant and agsee as follows (desp:le anything to the contrary contained in the
Securily Instrument or the WNrie):

1. CONDITIONAL RIGHT TO PET"INANCE

Al the Maturity Date of Ihe Nole 2ad Security Instrument (the “Maturity Date”), { will be able 10 obtain a
new foan (*New Loan”) with o new Matrity Dateof  June 1, 2028 , and with an interest
rate equal to the "New Nole Rate" determine: in accordance with Section 3 beiow if al} the condmons provided
in Sections 2 and $ below are met (the "Ccndiiznal Refinancing Option®). If those conditions are not met, I
understand that the Note Holder is under no oblig tion to refinance or modify the Note, or to extend the Maturity
Date, and that T will have to repay the Note from my Own résources or find 2 lender willing to lend me the money
to repay the Note.

2, CONDITIONS TO OPTION _

If § want to exercise the Conditional Refinancing Option at in7turity, certain conditions. must be met as of
the Maturity Date, These conditions are; (1) I must still be the own<i and accupant of the property subject to the
Security Instrument (the "Property"); (2) | must be current in my momt iy puyments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediateiy mreceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet duc-207 p2yable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 pe:ccatzge points above the Note
Rate; and (5) I must make a written request 1o the Note Holder as provided in Section 5 below.

@?{-mu (9705502 CHL (03/98) Page 20! 4 /l%r 3180 12/89
CON Inftials: ’ff{,’zz
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LOAN #: 2495666

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be 2 fixed rate of interest equal to the Federal National Mortgage Association’s
required net zield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus
ZERQ & ONT-MALF ( 0.500 ), rounded to the nearest one-eighth of one percentage point
(0.125%) (the "H/ew Note Rate"), The required net yield shall be the applicable net yield in effect on the date and
time of day that the (Sa'e-Holder receives notice of my election to exercise the Conditional Refinancing Option. If
this required net yield4s rur available, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEYY TAYMENT AMOUNT

Provided the New Note Rate as calcolated {n Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions: r2ruired in Section 2 above are satisfied, the Note Holder will determine
the amouny of the monthly payment thai-wiii be sufficient 1o repay in full (a) the unpaid principa), plus (b)
accrued but unpaid interes), plus (¢) all other sums [ will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments ther-are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equa’ monthly payments, The resuht of this calculation will be the
amount of my new principal and interest payment every meath until the New Note is fully paid. '

5, EXERCISING THE CONDITIONAL REFINANCING QPT'ON

The Note Holder will notify me at Jeass 60 calendar days in‘advance of the Maturity Date and advise me of
the principal, accrued but unpaid. interest, and all other sums 1 azexperted to owe on the Marity Date. The
Note Holder also will: advise me that I may exercise the Conditional Refirancing Option if the conditions in-
Section 2 above are mel. The Note Hoider will provide my payment recuid-information, together with the name,
title and address of the person representing the Note Holder that | must notify’ i» order to exercise-the Conditional .
Refinancing Option. If I meet the' conditions of Section 2 above, 1 may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturnty Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Morigaze Association's applicable
published required net yield in effect on the date and time of day notification is received by i Note Holder and
as calculated in Section 3 above, | will then have 30 calendar days to provide the Note oldr with acceptable
proof of my required. ownership, occupancy and property lien status. Before the Maturity Lat: ite Note Holder .
will advise me of the new. interest rate (the New Note Rate), new monthiy payment amount and = date, time and
place at which | must appear 10 sign any documents required to complete the required refindncing. I »nderstand’
the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tile policy, if
any, and any feasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees, eic.

’ !

/!
@%-mu {6705)02°  CHL (03/8) Page 3 ol 4 Form318012/89
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LOAN #: 2495666
BY SIGNING BELQW, Borrowet ay.cep\s

/ ////

rv-: {Seal)
TAE A SHERC) "

-Borrower

Rider.

(Seal)

-Borrower

{Seal)
.Borrower
[Sign Original Only)

@v-mu (705,02 GHL (0398) Page 4 of 4
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