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VIORTGAGE

THIS MORTGAGE IS DATED MAY 22, 1998, betw(en LOWELL R. MCCOMB and CHONG MCCOMB , HIS
WIFE, IN JOINT TENANCY, whose address is 440 N, MCCLURG #1112, CHICAGO, IL 60611 (referrcd to below

as "Grantor"); and LaSalle Bank, FSB, whose address is <797 W, Irving Park Road, Chicago, IL . 60641
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mergnges. warranis, and conveys to Lender all
of Grantor's right, tilte, and interest in and to the following described real (proerty, together with all existing or
subsequently erected. or affixed buildings, improvements and fixtures; ali <rsements, rights of way, and
appurienances; all water, water rights, watercourses and. ditch rights (including sioc! e m utilities with ditch or
trrigation rights); and all other rights, royalties, and profits relating to the real property, ioctuding withowt limitation

all minerals, oil, gas, geothermal and similar m rs, located In COOK County, Stace nf Hlinols (the "Real

Property"); o, Vi,

PARCEL 1: UNIT 1112 AND CITYVIEW CONDOMINIUM AS DELINEASED ON A SURVEY. OF
THE -FOLLOWING . DESCRIBED REAL ESTATE: PART OF CITY FROWF PLACE CENTER
RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NOTH, RANGE 14 EAST - -
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EX{IBIT 'E' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97804544, TOGETHER WITH:
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLlNOIS.

PARCEL 2: A NON-EXCLUSWE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, USE AND ENJOYMENT UPON THE PROPERTY AS DEFINED, DESCRIBED AND DECLARED
IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
OCTOBER 28, 1997 AS DOCUMENT NUMBER 97804543,

The Renl Property or its address is commonly known as 440 N, MCCLURG #1112, CHICAGO, IL 60611. The
Real Property tax identification number is 17-10-219-002-0000, 17-10-219-003-0000, 17-19-219-004-0000.

Grantor presenily assigns 10 Lender all of Grantor's nght tile, and interest in and 10 all leascs of the Property-and
all Rents from Ihe Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
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DEFINITIONS, The following words shall have the: following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings auributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean. amounts in lawful meney. of the United States of America.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor" means LOWELL R. MCCOMB and CHONG MCCOMB . The Grantor is the
morigigor under this Mortgage.

Guarantor. The word "Guarantor’ means and. includes withoul limitation each and ali of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

Improvements, . The word "Improvements® means and includes without limitation all existing and'fu_lure
improvemenis, " buildings, structures, mobile homes affixed on the Real Property, facilitics, additions,
replacements and ziiier construction on the Real Property.

Indebtedness. The-woid "Indebtedness” means all principal and interest payable under the Note and any
amounts expended o1 advzaced by Lender to discharge obligations of Grantor or expenses incurred by Lender

1o enforce obligations of Grauer under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no timc 5!l the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $15,600.00,

Lender, The word "Lender” meuis caSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Morigage" means ihis Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest jtovisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory nute or credit agreement dated May- 22, 1998, in the origin!
principal amount of $15,600.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and rubstiutions for the promissory note or agreement. .
The interest rate on the Note is 12.500%. The Note is payab'é.in 120 momthly payments of $229.61, The
maturity date of this Morigage is June 6, 2008,

Personal Property. The words "Personal Property” mean all. ¢quipmem, fixturcs, and other articles of

Bersona! property now or hereafter owned by Grantor, and now o:-uereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such Fropeﬁy;* and together with all proceeds (including without liintation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personz! Property,

Real Property. The words "Real Properly” mean the property, interests and righs doscribed above in the
"Grant of Morrgage" section. ‘

Related Documents, The words "Related Documents” mean and include without limita.ion all promissory
notes, credit c:]greemcnts,.‘ loan agreements, environmental agreements, guarantics, securiy 2 trements,
mortgages, deeds of trusi, and all other instruments, agreements and documents, whether now e, hereafier
existing; executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, prufis, and
other benefits derived {rom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all. of Grantor's obligations
under this Morigage. ,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possesslon und Use. Until in default, Grantor may remain in pussess.ion and conlro) of and operate and
manzge the Propenty and collect the Rents from the Property.

Duty to Maintaln, Grantor shall maintain the Property. in lenantable condition and prompily perform all repairs,
replacemenis, and maintenance necessary to preserve ils value.

Hazardous Substances. The terms: "hazardous waste," "hazardous substance,” "disposal,” “release," and
“hrentened refense,” as used in ihis Morigage, shall have the same meanings as set forth in the
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Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and:Reauthorization' Act of (986, Pub, L, No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U,S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42-U.5.C. Section 6901, el seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. ‘The lerms "hazardous waste” and “hazardous
substance” shall also inciude, without limitation, petroleunt and petroleun by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: . (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threalened release of any hazardous waste of substance by any person or, under, about or from the: Propenty;
{b) Grantor has no knowledge of, or reason to believe ihat there has been, except as previously disclased to-
and acknowledged by Lender in wriling, (i} any use, generation, manufacture, stotage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{(
any prior owners or occupants of the Proper[tf/ or (ii) any actual or threatened lit&gation or claims of anar ind
by any person relaling to ‘such matters; and (c) Except as previously disclosed to and acknowledged: by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (n? any such activity shall’ be conducled in compliance with all
applicable federat, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents lo- enter upon the
Property lo' make =uch {nspections and iests, at Granter's expense, as Lender may deem- appropriate o
determine compliance ol the Property .with this section of the Morigage. Any inspections or- tests. made by
Lender shall be for Lenuet's. purposes only and shall not be construed (o create any responsibility or liability
on the part of Lender to Granior or (o any other person. The representations and warranties contained herein
arc based on Grantor's due (iligence in investipating the Property for hazardous wasie and hazardous
substances.  Grantor hereby '{a) releases and waives any future claims against Lender for indemnity or
coniribution in the event Grantor xromes liable for cleanup or other. costs under any such laws, and” (b)
agrees (o indemnify and hold harnd<s- Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lendec may-directly o1 indirectly sustain or suffer resulting. from a breach of
this section. of the Mortgage or as a. consequence of any use, generation, manufacture, storage, disposal,
release: or threalened release of a hazarduus ‘waste or substance on the properties. The provisions ol this
section of the Morigage, including the obligation o indemnify, shall survive the- payment of the Indebledness -
and the satisfaction and fljcconveaance of the uier. #i this Morigage and shall not be affected by Lender’s
acquisition of any interest in the Property, whetheryy foreclosure or otherwise,

Nuisance, Waste.. Grantor shall not cause, conduct or pernit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portian of the Property, Without limiting the generality of the
rpreFmpg, Grantor will not remove, or grani o any otner narty the right to. remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock producis withour e rior written consent of Lender..

Removal of improvements,. -Grantor shali not demotish or reriov. 2ny Improvements from the Real Property
without the prior written consent of Lender. As a condition o the removal of any Improvements, Lender may
require’ Gramtor to make arrangemenls salisfactory to Lender <o replace " such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter, Lender and its agents and representatives may <nt<r upon the Real Profuerry at all
reasonable times to attend 1o Lender's interests and to inspect the Propeily for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Granitor shall promptly. comply w.th all laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the st or occugancy of the
Property.. Grantor may comest in good faith any such law, ordinance, or regulation. and: wi:hhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lendec in wriling prior to
doing so and so long as, in Lender's sole opinion, Lender's imerests. in the Property arc-aet inopardized.
Lender may require Grantor to post adequate Security or a surety bond, reasonably satisfactory 1o lender, to
protect Lender’s interast.

Duty to Protect, Grantor agrees. h_either to ahandon‘ nor leave unattended the Promnﬁ. ‘Grantor sivil o all
other acts, in addition to those acts set forth above in this section, which from the character and usc of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or iransfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property -or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary. or
involuntary; whether by outright sale;, deed, instaliment sale contract, land contract, contract for. deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Praperty interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, paruitership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hinois law,

aAXES AND LIENS. The following ‘provisions relating to the iaxes and liens on the Property are a part of this
ortgage.
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ﬁ;; Payment, Grantor shall pay when due (and in all events prior to delinguency) all taxes, pn¥roll taxes, special

i taxes, assessments, water char%es and sewer service charges levied against or op account of the Property, -
S, and shalt pay when due all clnims for work done on or for services rendered or muterial furnished to the
Property. Grantor shall maintain the Pro nr free of all liens having priority over or equal to the interest of
Lender under this Mort%i ¢, except for the lien of taxes and assessments not due, cxce[pt for the Existing
Indebtedness referred to below, and excepy as otherwise provided in the following paragraph.

Riﬁlt To Contest, Grantor may withhold payment of any tax, assessment, -or ¢iaim in connection with a-good
faith dispute over the obligation to pay, so long as Lender’s inerest in-the Propeny is not jeopardized. If alien
arises ot is filed ns o result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
tien Is filed, within fificen (15) days afier Grantor has notice of the filing, sccurc the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a . sufficient corporate surety bond or olher security
satisfactory to Lender in an amount sufficienl to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In-any contest, Grantorshall
delend liself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
L':'rantoéi shall name Lender as an additional obligee under any sureiy bond fumnished in the contest
proceedings.

Evidence of Puviaunt, Grantor shall upen demand furnish to Lender satisfaclory evidence of payment of the
taxes o assessmen.s ind shall authorize the appropriate governmental official 1o deliver to Lender ot any time
# written statement of v taxes and assessmenls against the Property.

Notice of Construction Crantor shall notify Lender at least fifteen (15) days before.any work is copunenced,
any services are furnished; o4 2ny malerials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be azseited on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advaice assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements, -

&ROPER’I‘Y DAMAGE INSURANCE: “the¢ following provisions relating to insuring the Property are a part of this
artgage.

Maintenance of Insurance. Grantor shell arocore and maintain policies of fire insurance with standard
entended coverage cndorsements on. a replucement basis for . the full insurable value covering all
Improvements on Lhe Real Property in an amour ¢ sifficient lo avoid a[\));:hcat.lon of any coinsurance clause, and
wiih a standard mortgagee clause in favor of Leido Policies shall be written by such- insurance companies
and in such form as may be reasonably acceptable (o Lender. Gramtor shall deliver 10 Lender certificates of -
coverage from each insurer containing a stipulation that covitage will not be cancelled or diminished without a
minimum of ten (10) days’ prior: writien notice to Leader-and not containing any disclaimer of the insurer's
linbifity for fuilure to give such notice, Each insurance polic: also shall include an"endorsement providing that
coverage in favor of Lender will not be impaired in any way oy-any act, omission or default of Grantor or any
other person. Should the Real Propergr at any time become lceried in an arca designated by the Director of .
the Federal Emergency Management gencr ‘a8 4 special flood. haziid area, Granlor agrees 10 oblain and.
maintain Federal Flood. Insurance for the full unpaid principal balanc: of the loan, up 10 the maximum- policy
limits set under the National Flood Insutance: Program, or as otherwise required by Lender, and to mamtain
such insurance for the term of the loan.

Application of Proceeds.. Grantor shali prompily notify Lender of any loss ri <amage 1o the Pm%ny. Lender
may make proof of loss if Grantor fails to do so within fifteen 115) days of the casualty, Whether of not
Lender's security is impf:aired.'l.ender may, at its election, apply the procceds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Prope;tg. Ir
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repluce the damaged or
desiroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisiactory proof of such -
expenditure, pay or reimburse Grantor from the proceeds for the rcasonabfe cost of repair ) restoration if
Granter is not in default under this Morigage, Any proceeds which have nol been disburscd wiiain 180 dags
after their receipt and which Lender has not committed to the repair or restoration of the Piorcity shall be
used first to pay any amount owing to Lender under this Monfage;' then to ‘Ja accrued. interée and the
remainder, if any, shall be applied to the principal halance of the [ndebtedness. 1f Lender holds any praceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale.  Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser -of the Property covered b¥ this Morigage al an% trusice’s salc or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. _

Compliance with Existing Indebtedness, During the period in which any Existing Indebtedness described
below. Is in effect, complance with the insurance provisions contained in- the instrument evidencing such.
Exisling Indebtedness shall censtitute: compliance with the- insurance provisions under this Mortgage, io the
extent compliance with- the terms: of this ongagle would constitute a duplication of insurance requirement. 1f--
any proceeds from the insurance become payable on loss, the provisions in this MonFage for division. of .
rgccbcdé. shall apply only to that portion of the proceeds nol payable to the holder of the Existing
ndebledness, :

EXPENDITURES BY LENDER.. . If Grantor fails to comply wilh: any provision of this Mortgage, - including " any
obligation to maintain Existing {ndebtedness m.goo_d‘standmg as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but

shall not be required to, 1ake any action thal Lender deems app_rugnate. Any-amount that Lender expends in so
doing will bear-interest.at the rale provided for in.the Nete from the date incurred.or paid by Lender io the date’of
repayment by Grantor, All-such expenses, a1.Lender’s option, will. (a) be-payable on demand, (b) be-added to the
balance of the Note and be apportioned among ‘and. be payable with any. installment: payments to become due .
during either (i) the term of any applicable msurance policy or (i) the remaining term of the Note, or (¢} be

"3
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treated as a balloon payment which will be due and payable at the Note’s maturity. This Monigage: aiso will secure
payment of these amounts, The rights provided: for in this paragraph shall be in addition to any other rights or any .
remedies to which Lender may be- entitled on-account of the default, Any such action by Lender shall not be
construed as curing the default so as-to bar Lender from any remedy that it otherwise. would Rave had.

Hé\r&l:?eNTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that:  (a). Grantor holds good and marketable title of record lo the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any litle insurance policy, title report, or final tille opinion
{ssued in- favor of, and accepted by, Lender in connection with this Mongage, and  (b) Grantor has the full
right, power, and.authority to execiite and deliver this Mortgage to Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the tile 1o the Property against the lawful claims of all persons, In the event any -action. or proceeding is
commenced thri questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action. at-Crator’s expense, Grantor may be the-nominal party in such proceeding, but Lender shall be
entitled to particizale in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantrc will deliver, or cause to be- delivered, to Lender such instruments as Lender may requesl
{rom time to time i pumit such participation.

Compllance With Lawe. Granior warrants that the Properly and Grantor's use of the Property complies with
all existing appticable laws, Gxinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. / The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mingage,. - _

Existing Lien. The lien of this'Mourtgage securing the Indebledness may be secondary and inferior to an
existing lien, Grantor expressly covenants- and agrees to pay, or see to the paymem of, the Existing
Indebtedness and to prevent any Gefault on sich indebiedness, any default under the instruments evidencing

such indebtedness, or any defauit under any.security documents for such indebtedness.

Default. If the payment of any installment of yriacipal or any imterest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be crired during any athcablc grace period therein, then, at
the option of Lender, the Indebtedness secured by tais ‘murtgage shall become Immediately due and payable,
and this Mortgage shall be in-default.

No Modification. Grantor shall not enter into ann agreeman’ with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Morigage by which that agreement is modified, amended,
extended, or renewed withoul the prior written: consent of Lener. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation £ the Property are a part of this Morigage.

Apgllcatlon of Net Proceeds. If all or any gmn of the Property is conde nnet. by eminemt domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may ui-it< election require that all or any

goruon of the net proceeds of the award be aﬁplicd to the Indebtedness or e repair or restoralion of the -
T

operty, The net proceeds of the award shall mean the award after payinsav of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatioa

Proceedings. . I any proceeding in condemnation is filed, Grantor shallxrompl!ymﬁfy ~ender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action aid okizin the award.
Grantor may be the nominal parly in such proceeding; but Lender shall be- entitled 1o paticipate in- the
proceeding and lo be represented in the proceeding by counse! of its.own choice, and Granizi v deliver or.
cause lo be delivered lo Lender such instruments as may be requested by il from time to tine 1o permil such-
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The io/lowing 'proVisiohs ‘
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curvent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addttion to this Mongﬂ;e and take whatever other action is requested by Lender to perfect and continue
Lender's tien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, logether
with al} expenses incurred: in recording, perfecting or conlinying this Mortgage, including without limitation all
taxes, fees, documentary slamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mort agc or upon all ot any part of the Indebtedness secured by this Morigage: () a specific tax on Granlor
which Grantor Is authorized or required to deduct from payments on the Indebledness: secured by this type of
Morigage; (c) a tay on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
nG spu.;ci ic tax o all or any ‘portion of the Indebiedness or on payments of principal and interest made by
rantor. ‘

Subsequent Taxes, If anl{ ‘tax_to which this section applies is_enacied subsegucm to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below), and Lender may
excrclse any or all of ity available remedies for an Event of Default #8 provided below unless Granior either
ﬁ? pays the tax before it becomes delinquenl, or (b) contesis the tax as provided above in the Taxes and

e&s ilccuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to (his Morigage as 2
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a seéurily agreement 1o the extent any'of the Property
i

constilutes fixtures or other persona!lprupertgé and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfecg and continue Lender's security interest in the Rents and
Personal Property,  In addition to recording this Morigage in the real property regords, Lender may, al. any
time and without further authorization from Grantor, file éxecuted coumerfarts. copies or n‘rgsrodun:uons. of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses.incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the. Personal Property in a manner and'

al a place reasonably convenient.to Grantor.and Lender and make it available to Lender within three (3) days
after receipt of wrilien demand from Lender. '

Addresses. The. mailing’ addresses of Granlor (debtor) and. Lender (secured party), from which information
concerning the cecurity imterest granted by this Monﬁage- may be obtained (each as required by the Uniform
Commercial Code, are as stated on the first page of this Mortgage. -

FURTHER ASSURAICUS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a part o1 tis Mortgage.

Further Assurances, Al ary time, and from time to lime, upon requesi of Lender, Granfor will make, execute
and deliver, or will cause tu b made, executed or delivered, to Lender or lo Lender's designee, and when
re%u_ested by Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and placez-.s Lender may deem appropriate; any and -all such mortgages, deeds of trust,
security deeds, security agreements, financing Statements, continvation Statements, instruments of further
assurance, cerlificates, and other documaats as may, in the sole opinion: of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, roitinue, or preserve (a) the obligations of Grantor under the. Note,
this Morigage, and the Related Documens,.and (b) the liens and security imerests created by this Mortgage
on the Property, whether now owned or heiweniwr acquired by Grantor, - Unless prohibited by law or agreed to

the contrary by Lender in writiﬁ.: Grantor =l reimburse Lender for all costs and: expenses incurred in
connection with the matters refested to in this paragmph.

Attorney-in-Fact, [f Grantor fails to do any of the thines referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grarsor'y expense.. For such purposes, Grantor hereby
irrevocably gppomts Lender as Grantor’s. attorney-in-fact. for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be recessaty or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor. pays all the Indebtedness wher dr2.and otherwise pesforms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and driiver 1o Grantor a suitable salisfaction of
this Mortgage and suitable staierments of termination of any financing <:atement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, ipermitted by applicable law, any
reasonable termination feeas determined by Lender fromy time to time. If, however, payment. is made by -Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the inzehtedness and thereafter. Lender
is forced to remil the amount of that payment (a) to Grantor's trustee in bankrupicy o to any similar person under
any federal or stale bankruptey law or law for the relief of debtars, (b) by-reason Of 2uy fudgment, decree or order
of any counl or administrative bod¥ havmgi- jurisdiction over Lender or any of Lender's prupeaty, or (c) by rcason of
any seitlement or compromise of any claim made by Lender with any claimant (icluiing without limitation
Grantor), the Indebtedness shall be considered unpaid. for the purpose of enforcement of tai ongage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, no'winstanding: any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebierness and the.
Property will continue 10 secure the amount repaid or recovered to the same extent as if thar amorat uever had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, serdement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event 0 Jefault™)
under this Mortgage:

Default on Indebtedness, Failure of Grantor to make any payfnem when due on the Indebiedness,

Default on Other Paymenmts. Failure of Gramor within the time required. by this Morigage to make any

payn]t_cnt for tuxes or insurance, or any other payment necessary to prevent filing of or o effect discharge of
any lien.

(RN Ty a T 1L 4 10 i S R

Compliance Default, Failure of Grantor 1o comle 1wilh any other term, ob)ightion, covenant or condition
3

contained in this Mertgage, the No&e_or'in_any of the Related Pocuments.

False Statements, Any warranty, reﬁresexitatiun or staiement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
tespect, either now or al the time made or furnished.

Defective Collateralization. ' This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an
part of Grantor's property, any 'a_ssignmem for ihe benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.
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Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture 8rocecdings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propcny. However, (his subsection shall not apply in the event of 2 good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the: foreclosure or
forefeiure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreememt. - Any breach by Grantor under the lerms of any other agreement between
Grantor and Lender that Is not remedied within any grace period govndedftherem, including without limitation
i'my agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

aer.

Existing Indebteduess, A default shall occur under any Existing Indebtedness or under any instrument on the
Property .sccunn% any Existing Indebiedness, or commencement of any suit or other action to foreciose any
existing lien on the Property.

Events Affecting Guarantor, Any of the preceding events occurs with resscct to any Guarantor of any of the
Indebtedness vr iny Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or [iability
under, any Guarp~ty of the Indebtedness,

Insecurity. Lendir reasonably deems itself insecure.

RIGHTS AND REMERES, ON DEFAULT.. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may cazrcise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by faw:

Accelerate Indebtedness, Lendsr shall have the right at its option without notice to. Gramor 1o declare the
entire rtg‘?dt’.‘btt:dnes;s immediatcty dus-and payable, including any prepayment:penalty which Grantor would be -
required 10 pay,

UCC Remedies.  Wilh respec to ali or 255 pant of the Personal Property, Lender shall have all the rights and.
remedies of a securcd party under the Uriforry Commercial Code.

Collect Rents. Lender shall have-the right/ withou! notice 1o Grantor, 1o take possession of the Property and
collect the Rents, including :amounts past uuz and. unpaid, and apply the net proceeds, over and above .
Lendet’s costs, against the [ndebtedness. In fuitherance of this right, Lender may require-any lenans or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender ‘as Trantor's attorney-in-fact to endorse: instruments
received in payment thereof in the- name of Grantor and to negotiate the same and: collect the proceeds.:
Payments by tenanis or other users to Lender in response (o ).ender's demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph cither in person, by %gsit, or through a receiver. .

Mortgagee In Possesslon,  Lender shall have the right 1o be placcd as mortgagee in.possession-or fo have a-
receiver appointed to take possession of all or any part of the Propert -wilh the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to-<clect the Renis from Lhe Property
and apply ‘the proceeds, over and above the cost of the veceivershin, ageinst the. Indebiedness, “The
mortgagee in ?ossesslon or receiver ‘may serve without bond if permined by law, Lender's right to the -

appointment of a receiver shall exist -whether or not' the apparent valu: <f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify -person from serving as a
receiver,

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property, ‘

Deficiency Judgment. 1f perminted by applicable law, Lender may obiain a.judgmeni for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the ¢x.:cise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedics providcd in this Mortgage or e Note or
available at law or in equity.

Sale of the Properly, To the extent permitted by applicable faw, Grantor hereby waives any and all right 1o
have the property marshalled. . In exercising its rights-and remedies, Lender shall be free to seli all or any part
of the Property together orrseparatelz..' in one sale or by separate sales. Lender shall be entitled to bid at any -
public sale on'al! or any portion of the Property. ' :

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time afier which any private:sale or other intended disposifion of the Personal
Property is 10 be made, Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. ' \ S :

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not .
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remed‘y shall not exclude pursuit of any other
remedy, and ap election to make expenditures or take action to perform an obligation of Grantor under this.
Mortgage afier failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise- ils
remedies under this Morigage. - '

Attorneys’ Fees; Expenses. - If Lender institutes any sult or action to enforce any. of lhe _terms'_of this
Mortgage, Lender shall be entitled to recover. such sum as-the court may adjudge reasonable as aorneys’:
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any time for the prolection of its interest or. the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expendilure until repaid at the rale provided for in the Note. Expenses covered by this
Faragra h include, without limitation, however subject to any limits under applicable Iaw, Lender's attorneys”
ecs and Lender's legal expenses whether or not there is o Jawsuil, including attorneys’ fees for bmkmglcy .
proceedings (including efforts 1o modify or vacate any automatic stay or injunction), appeals and any
anlicipated post-judgment collection services, the cost of Searching records, oblaining title reponts {including
foreclosure “reporis), surveyors’ reporss, and. appraisa] fees, and title insurance, to the extent permitted b
applicable law, Grantor also will pay any court costs, in.addition {0 all other sums provided by law, ,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any nolice of sale to Grantor, ‘shall be in writing, may be sent by telefacsimile (unless -
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationaily
recognized overnigh) courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail first
closy, cettified or registered mail, postage prepaid, directed o the addresses shown near the beginning of this
Morlgage, Any puny ma¥l change lts address for notices under this Marigage by giving formal written notice (o the
other ‘parties, speci(ying that the' purpose-of the notice is to chan{;e the parly’s address. . All copies of notices of
foreclosure from the ueclder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the begiralng of this' Mortgage. For notice purposes, Grantor agrees (o keep Lender inforined at all
times of Granlor's curren! address. :

ASSOCIATION OF UN(T-OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law' f6. the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney, Grantor granis an lrrevocable power of atiorney to Lender 10 vole in its discretion on any
malter that muy come before thr- assoctation of unit owners, - Lender shall have the right to exercise this power
of attorney only after defauly by Greainr; however, Lender may decline to exercise this power as it sees (it

Insurance, The insurance as requuee above may be: carried by the association of unil owners on Grantor’s

behalf, and the proceeds of such Insuranes iuay be paid to the association of unit owners for the purpose of

Lepaéring or reconstrucling the Property.. If not so used by the association, such procecds shall be paid to
ender,

Default, Failure of Grantor to-perform any of (ne okligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the y'zws of the associalion of unit owners, or by any rules or
regulations thereunder, shall be an event of default updor this Mortgage.  If Grantor’s interest in the Real
Praperty is a leaschold interest and such property has bien submitted 10 unit ownership, any failure of Grantor
to perform any of the obligations imposed on Grantor by tue lease of the Real Property from its owner, any
detault under such lease which migzx! result in termination of the lease as it pertains to the Real Property, or
any failure of Grantor as'a member of an association of wiit-owners 1o take any reasonable action within

Grantor's power lo prevent a default under such Ieaseﬁf' the asszcintion of unit owners or by any member of
0

the association shall be an Event of Default under this Mortgage.
MISCELLANEOUS PROVISIONS. The following miscellancous provis:ans are a part of this Mortgage:

Amendments. This Morlgage, logether with any Related Documents, colstituies the entire understanding and
agrecment of the parties as (o the matters set forth. in this Mortgage. Nu-alieration of or amendment to this

or:gagc shall be effective unless given in wriling and signed by the party or perties sought 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and uccepted by iender In the State of
Hlinols. This Mortgage shal} be governed by and construed in accordance with ike laws of the State of
Ilinols,

Caption Headings. Caption headings in this Morigage are for convenience purposes only ard “ve-not to be
used to interpret or define the provisions of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this !_vlort'gagc with any othev-iricrest or
estate in tghfe I;lroper!y al any time held by or for the benefit of Lender in any capacity, without he written
consent of Lender.

Multiple Partles, All obligations of Graglor under this Morigage shall be joint and severa), and all references
to Gramor shall mean each and every Grantor. This means that each ‘of the persons signing below is
respansible for all obligations. in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding- shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offendipg provision shall be - .
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all oiher provisions of this'Morigage in all other respects shall
remain valid and enforceable. '

Successars and Assigns. Subject 1o the limitalions stated in_ this Morigage on transfer of Grantor's interest,
this Mungagfe shall be binding upon and inure to the benefit of the panties, their successors and assigns. If
ownership of the Propenly becomes vested in a person other than Grantor, i..endcr. without notice to Gramor
may deal with Gramtor’s successors with reference to this Morigage and the Indebtedness by way ' of
lfoa bareﬁnnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. :

Time Is of the Essence, Time is 'of the essence in the pcrforménce of this Mongagé.
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Walver of Homestead Exemption, Grantor hereby releascs and waives all rights and benefits of -the
homestead exemption laws of the State of 1ilinois as to all Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mongage (or under

the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in cxercising any right shall orerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall. not constitute a waiver of or prejudice the panty’s right otherwise’
1o demand strict compliance with thal provision or any other provision. ‘No prior waiver by. Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s riﬁhts or any of
Grantor’s obligations as to any future teansactions. Whenever consent by Lender is required in this Morigage,

the granting of such consent by Lender in any instance shall not constitule continuing consent to subsequent
instances where such consent is required. '

EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Loitas=

A et ool

INDIVIDUAL ACK¥¥OWLEDGMENT

) 24 .
STATE OF 5@0 é’i 1 c)c'_c\)-.’? )

) ss
COUNTY OF C{i&/&, )

On this day before me, the undersigned Notary Public, pcrsonally' appeared LOWELL R, MCCOMB and CHONG
MCCOMB, to me known to be the individuals described in and who executed the Moyteage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses ani pu-poses therein

mentioned.

Given m}d_g;_‘ my hand and official seal this -/-3'\71/) % // day of Wd’xb{ , 19 (?f .
By //& L VA 4(.({.}.' , 1 C{.,'Z,j} Residing at «

. )
Notary Public in and for the State of \-\QO(/{’ %Mf:‘ FFICIAL SEAL"

DEBBIE GARO
My commission expires NOTARY PUBLIC STATE OF ILLINDIS

My Commission Expxes 08/16/2000
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