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WHEN AECORDED MAIL TO:
NORTH AMER|CAN MORTGAGE COMPANY
P.O. BOX 80BRAI

PETALUMA, CANDAR75-8031

DOC MANAGEMENTN\ AthpH4/ I
Prepared by:. “

RALPH MAGERKURTH ;‘” f;g y

1100 W. 31ST ST. SU é}'l
DOWNERS GROVE . iL 80518

Q% - OlEa N MORTGAGE 5294397-794‘
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THIS MORTGAGE is mac: this 228D day of may . 1998 , between the Mortgagor,
FRANCIS J. CHOLLY AND, ZUNSTANCE L. CHOLLY, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee,
NORTH AMERICAN MORTGAGE COMPANY ' o o
, 8 corporation organized and -
existing under the lawsof  pEL AWARE , Whose address is

30883 AIRWAY DRIVE, SANTA ROSA, CA 095403 .
{herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the priacipsl sumof US. § 44,000.00 ., which
indebtedness is evidenced by Borrower's note dated  MAY 22 1% and extensions and renewals
thereof (herein "Note"), providing for monthly installments of pr| © ‘pal and interest, with the belance of indebtedness,
if not sooner paid, due and payable on JUNE 01, 2002 '

TO SECURE to Lender the Tepayment of the mdebtednem eviderced by the Note, with interest thereon; the
payment of all other sums, with. interest thereon, advanced in accordance lierewith 10 protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant and convay to Lender the following described property located i, the /County of

cooK _ , State of Iflinois:
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXHITIT AND IS MADE A PART

HEREQF .

Lawyers Title Insurance Corporation

Parcel ID ¥ 27-24-312-061
which has the address of 7748 WEST 185TH PLACE » TINLEY PARK

(Street] , ,
Illinois 80477 [721P Cods) (herein "Property Address”):
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LEGAL DESCRIPTION
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THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND 18 MADE A PART HEREOF,

LEGAL DRICRIPILOY.

LoT 865 IN BRENENICWXB ESTATES UNIT 6 PHASE 2, BRING A SUBDIVISION OF THE NORTHWEST 1/4
OF THE SOUTEWEST 1/< GF THR SOUTHWEST 1/4 OF BRCTION 24; OF THR BOUTHWRST 1/4 OF THE
BOUTHWEST 1/4 OF SECUIC4 247 OF THE SOUTHEAST 1/4 OF THR SOUTHWEST 1/4 OF SECTION 24; OF
TEX PART OF THE SOUTHEAS™ i/4 OF THR SOUTHWESY 1/4 OF SECTION 24) ALSO OF PART OF TaR
NORTEWEST 1/4 OF THE NORTIWV.BT 1/4 OF SECTION 25; OF PART OF THE NORTHRASY 1/4 Of THE

NORTHWEST 1/4 OF BBCTION 42; AT IN TOWNSHIP 36 NORTH, RANCE 12, BAST OF TEX THIRD
PRINCIPAL NERIDIAN, IN COORK CLW¥r, ILLINOIS.
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TOGETHER with all the improvements now or hereafter erected on the property, and all easemems rlghts .
appurtenances and rents all of which shall be deemed to be and remain & part of the property covered.by this Mortgage;
and al! of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referced to as the "Property,” _ .

Borrawer covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and coavey the Property, and that the Froperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS: Botrower and Lender covenant and agree as follows;, :

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest -
indebtedness evidenced by the Note and late charges as pravided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payeents of principal and interest are payable under the Note, until the Note is paid in
Pull, & sum (herein "Funds") equal to one-twellth of the yearly taxes and assessments (muludmg condominium and
planced unit development assessments, if any) whxch may attain priority over this Mortgage and ground. rents on the
Property, if ary, n.us one-twelfth of year!y premium instalimems for hazard insurance, plus one-twelfth of yearly
pwmmmlmmmmmmmrmmmuemwmmmﬁmmanurummmywmmmdmmmymdhmnnmemumew
Lender on the basis ‘af sssessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Furis to Lender ta the extent that Borrower mekes such payments to the holder of a prior mortgage
or deed of trust if such holde: isan ingtitutional lender.

I Borrower pays Funds te vender, the Fuads shall be held in an institution the deposits of sccounts of whwh are.
insured or guaranteed by a feder ! -Gr state agency (mcludmg Lender if Lender is such an institution}, Lender shall apply .
the Funds to pay said-taxes, assessmén’s, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Punds, analyzing said account or verifying and comptiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and Lender
mwwwmmmuMmewmwvrmmepmmmmmmmmmmmWWMmMWmmm
unless such agreement is made or applicable l2# taquires such interest to be peid, Lender shall not be required to-pay
Borrower any interest or earnings on the Funds, L<pder shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds. ind the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums sezured by this Mortgage. .

If the amount of the Funds held by Lender, together 1ith the future monthly instaliments of Funds payable prior
to the due dates of taes, assessments, insurance premiums a7d ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground reni as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borcower or credited to Borrower.or monthly installments of Funds. It the amountol-
the Funds held by Lender shall not be sufficient to pay taxes, assessmciis, insurance: premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall p; ramptly refund ta Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Proper:y is atherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or iis acauisition by Lender, any Funds
held by Lender st the time of application as a credit against the sums secured by this Mo:tgage,

3, Application of Payments, Unless applicable law provides otherwise, all paymeats riceived by Lender under
the Note and paragraphs | and 2 hereol shall be applied by Lender first in payment of amuurn.2 payable to Lender by -
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shail perform all of Eortower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due: Borrower shall pay or cause to be paid all taxes,
assessments and other chacges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5}MMmmmmBmwmmummwmmmmnwwmmmMMmmmMmmmmm
insured agamst loss by fire, hazerds included within the term "extended coverage, " and such other hazards as Lender
may requife and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender,
Lender shall have the right to hoid the policies and renéwals thereof, subject to the terms of any mortgage, deed of trust -
or other security agreement with a lien which.hes priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, ' ‘

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date.
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender
i5 authorized to collect and apply the. insurance proceeds at Lender's option either to restoration or repair of the
Property or 10 the sums secured by this Mortgage. .

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments, Borrawer shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this .
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall petform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit devejopment,
the by-laws and regulations of the condominium or planned unit development, and constituent documents. L

7. Protection of Lender's Security, It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lendzi’s option, upon notice to Borrower, may make such appearances, disburse such sums, .including
reasonable sttorney s’ fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as  cordition ol meking the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurancsin effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lendot's weitten agreement or applicable law, ' ,

Any amounts disbuized 5y Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtednrss of Borrawer secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounis shall be payable upon notice from Lender to. Borrower requesting payment thereof, -
Nothing contained in this paragraph 7 thril require Lender to incur any expanse or 1ake any action hereunder. f

8. Inspection. Lender may make or.cause to be mude reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor
related to Lender’s interest in the Property. R

9, Condemnation, The proceeds of sny award or claim for damages, direct or consequential, in.connection with

any condemnation or other taking of the Propers;,-or part thereof, or for conveyance in lieu of condemnation, sre .

hereby assigned and shall be paid to Lender, subject 10 the terms of any mortgage, deed of truat or other security
agreernent with a lien which has priority over this Morizage. ‘ _ :

10. Borrower Not Released; Forbesrance By Lead:r Not a Waiver, Extensian of the time for psyment or
moditication of amortization of the suma secured by this Nioripage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liabilicy o/ the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwiso modily emortization of the sums secured by inis Mortgage by reason. of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearan:e by Lender in exercising any right or remedy
here:élder. or atherwise atforded by applicsble law, shall not bs a waiver of or-preclude the exercise of any such right or
remedy, Ve ,

11, Successors and Assigns Bound; Joint and Severs) Liability; Co-sizicrs, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective suciessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements o5 Rorrower shall be.jointand
several, Any Barrawer who corsigns this Mortgage, but does not execute the Note, (a) is cursipaing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the tersae of: this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c) aprees that Lender and any otlier Borrower hereundes
may agree 1o extend, modify, forbear, or make any other accommodations with regard to the terine ol this Mortgage or
the Note without that. Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Propesty. - E ' | |

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 -
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mai) 1o Lender's address stated herein or to .
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein..

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not [imit the applicability of federal. law to .
this Morigage, In the event that any provision or clause of this Mortgage or the Note conflicts with applicabie law, such -
canflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
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provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
“costs," “expenses” and. “attorneys' fees” include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof, _

15. Rehabilitation Loen Agreement. Borrower shali fulfill all of Borrower’s obhgat:ons under any home:
rehabilitstion, lmprovement repair, or other loan agreement which Borrower enters into with Lender. Lender, at -
Lender’s option, may require Borrower to execute and deliver to Lender, in a form.acceptable to Lender, an asszgnment
of any rnghts claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property. ‘

16. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any.
interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a.
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment infull of
all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of th= date of this Mortgage. ‘

If Lender exrc:ses this option, Lender shall glve Borrower notice of acceleration, The notice shall-provide a per:od
of not less than 30-duys from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortzace. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke:
any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedivs. Except as provided in paragraph 16 hereof, upon Borrawer’s breach of any
covenant or agreement ol Rozrower in this Mortgage, including the covenants to pay when due sny sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1] *ue breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or bulcic the date specified in.the notice may result in acceleration of the
sums secured by this Mortgage, foreclosuic by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of. the right to reincirie alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any othar defense of Borrower to scceleration and foreclosure,
If the breach is not cured on or before the-date specitied in the notice, Lender, at Lender's option, may
declare sli of the sums secured by this Mortgage to beam ymediately due and paysble without further demand
and may loreclose this Mortgage by judicial proceeiing. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not Yimited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any Jroc:edmgs begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing tiiis Mortgage if: {a} Borrower pays Lender ali
sums which would be then due.under this-Mortgage and the Note had no accs.lt: ation occurred; (b) Borrower cures all
breaches of any other cavenants of agresments ol Borrower contained in thiz Mortgage; (¢) Borrower. pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereo!, incinding, but not limited. to,
reasonable attorneys’ fees;and (d) BorroWer takes such action ss Lender may reasonably require to assure that the fien'
of this Mortgage. Lender’s interest in the Property and Borrower's obligation to pay the sums serured by this Mortgage
shall continue unimpaired; Upon such payment and cure by Borrower, this '\dortgage and the oblizetions secured herehy
shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents, Appointment of Receiver, As addmonnl security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property. have the right to coltect and retain such rents as they become due and payable,

Upon acceleration under. paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a.
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due; All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on-
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall- be
liable to account only for those rents actually reeewed

20. Release. Upon payment of all suma secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemptron in the Property.
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REQUEST FOR NOTICE OF DEFAULT _
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any -
default under thesuperior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

K 'éwaﬁg (@C—Q&Uf (Seal)

“FAANCIS J. CHOLLY rrower

, ) . g i 1
X (ﬁl’mg‘/“aawc' cz ( /wéf) (Sea_l)
CONSTANCE L. CHOLLY 4 -Borrower
(Scal} ,
~Borrower
(Seal}
~Borrowar
(Sign Original Only)

STATEOQFILLINOIS, County ss:

cocy
1, Ly qe. (/\
a Notary Publicin and for saidcounty and state do hiersby certify that pranc is ). CHOLLY, CONSTANCE L
CHOLLY Vs wopy

4

» perszaally known to me to be the same person(s) whose name(s)
subscribed to the foregoinginatrument, appeared before me this dav in person, and acknowledged that M rwaws,
signed and delivered thesaid instrumentas  ~Vtcrq  free and-riuntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this D2 deyaf ﬁ'\‘l‘;.\(‘ 1%y

.4

My Commission Expires; i ‘~\e\{)'lﬂzl-.._.,

Notary Public

OFFICIAL SEAL .
LISA HOOTEN
NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES 4.7.99
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