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THIS MORTGAGE ("Security Instrument”) Is given on Mav 14. 1998 . The mortgagor is
_GaRY MONTGLOMERY AND PATRICIA MONTGOMERY, HUSBAND AND WIFE

—

{("Borrower"},

This Security Instrument is civerto _The First Nationa! 8ank of Chicago

which is a__National Bank_* /organized and existing under the laws of the United States ot America ,
whose address is One rirst Mational Plaza, Chicago , llinois 60670 _ ("Lender"). Borrower owes
Lender the principal sum of Fifteen TUrnusand and No/100

Dollars (LS. $_15,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for maonthly payments, with the full debt, if not paid eartier, due and
payable on__05/23/2003 . This Szeurity Instrument secures to Lender: (a) the repayment of the debl
gvidenced by the Note, with interest, and all rencwals, extensions and modifications, (b) the payment of ail other
sums, with interest, advanced under paragraph 7 ‘o protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemedts under this Secusity Instrument and the Note. For this
purpase, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK _____ County, iflinois:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS TO WIT:
LOT 661 IN BREMENTOWNE ESTATES UNIT NO. 6, PHASE 1, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST QUARTER AND OF THE SOUTHWERT

QUARTER OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Permanent Tax No.: 27-24-408-017
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whl;h has the address of 7547 NOTTINGHAM AVE TINLEY PARK, IL 60477
{(*Propeity Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Alj of the foregaing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby convaeyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against ali claims and demands,
subject to any anvumbrances of record. There ia a prior mortgage from Borrower to EIRST CHICAGONBD
MORTGAGE COMPANY. dated 06/20/87 and recorded with the COOK __ County Recorder of
Deeds on_07/D1/C¢ . as document number 97474378 . (“Prior Mortgage”):

THIS SECURITY INSTRUNENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurlsdictios tu constitute a securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interesi; #repayment and Late Charges. Borrower shaill promptly pay when
due the principal of and interest on the detii zvifenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments, Unless applicable lew provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; sacond, 0 past due Insurance; third, to cusrent billed
insurance; fourth to past due principal; fifth, 10 cutrent biles rincipal; sixth, to charges; seventh, to principal due;
and last, o accrued but unbilied insurance.

3. Charges; Liens. Borrower shail pay all taxes, assessmeits, charges, fines and Impositions attributable 1o
the Property which may attain priority aver this Security Instrumert-and leasehald payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request, Borrower
shall promptiy furnish to Lender all notices of amounts 10 be pald under this naragraph and shall promptly furnish
to Lender raceipts evidencing the payments.

Borrawer shall promptly discharge any tien which has priority over this Securisy nstrument except for the Prior
Mortgage unless Borrower: (a) agrees In writing to the payment of the obligation secired by the lien In a manner
acceptable to Lender; (b) contests In good faith the lien by, or defends agalnst eniurcemant of the fien in, lega!
proceedings which in the Lender's opinion operate to prevent the enforcement of the llen or ftfelture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender siziciginating the fien to
this Security instrument. If Lender determines that any part of the Property is subject to a itedi-which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a-izice identifying
the llen, Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of natice.

4. Hazard !nsurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extanded coverage” and any other hazards,
including floods or flooding, for which Lender raquires Insurance. This insurance shafl be maintained in the
amounts and for the perlods that L.ender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. f Borrower fails to maintain
coverage described above, Lender may, at Lender's ontion, obtaln coverage to protect Lender's rights In the
Property In accordance with paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrler and Laender. Lender may make proof of loss f not made promptly by Borrower.
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Uniess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration ar
repair of the Property damaged, if the restoration or repair is economically teasible and Lender's security is not
lessanad. if the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may coflect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend of postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender ta the extent ot
the sums secu ec-Ly this Security Instrument immediately prior to the acquisition.

5. Preservation-and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage o substantially change the Property, alfow the Property lo deteriorate or commii waste.
Borrower shall be in Geialii i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could reseh in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendei's sesurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes tarfeiture of thx Borrower’s interest in the Property or other material impairment of the lien
created by this Security Insirument or Lpiiiar's security interest. Borrower shall also be in default if Borrower,
during the loan appfication process, gave materially false or inaccurate infarmation or slatements to Lender (or
failed to provide Lender with any material infczmation) in cannection with the loans evidenced by the Agreement. i
this Security Instrument is on leasehold, Borrowe! snall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall nol merge unless Lender agrees 1o the merger in
writing.

6. Protection ot Lender's Rights in the Property.  Goirower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 8 legal proceading that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for candemnation or to enforce laws or reguiations), then
Lender may do and pay for whatever is necessary 1o protect the valse of the Property and Lender's rights in the
Property. Lender's actions may Include paving any sums secureG oy a tien which has priority over this Security
Instrument, appearing in court, paying reasonable aitorneys’ fees and unteting on the Properly to make repairs.
Althaugh Lender may take action under this paragraph 6, Lender does not baviin do so.

Any amounts disbursed by Lender under this paragraph 6 shall become addiiional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms o pavment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrawer requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections-2f'tha Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause fer $:e inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, is connection
with any condemnation gr other 1aking of any pan of the Property, or for conveyance in lieu of condeinnation, are
hereby assigned and shall be paid to Lender.

in the event of a tota! taking of the Property, the proceeds shall be appiled to the sums sacured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiplied by the following fraction: (3} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security instrument, whather ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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8. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslion of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender ta any successor in
interest of Borrowsr shall not operate to release the fiability of the original Borrower or Borrower's suCCessOrs in
intarest. Lender shall not be raquired to commence proceedings against any successor in Interest or rafuse to
extend time for payment or otherwise madify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender In exercising any right or remedy shail not be a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower,
sublect to the provisions of paragraph 16. Borrower's covenants and agreements shail be joint and several. Any
Borrower who co-signs this Security Instrument but doas not execute the Note: (a) is co-signing this Security
Instrument onlv-to mortgage, grant and convey that Borrower's Interest in the property under the terms of this
Securlty Instrument;-(b) is not personally obligated to pay the sums secured by this Security Instrument; and ()
agress that Lender ant' any other Borrower may agree to extend, medify, forbear or make any accommodations
with regard to the terms oi this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. If v ioan secured by this Security Instrument is subject to a faw which sets maximum foan
charges, and that law is finaliy #terpreted so that the interest or other joan charges colfected or to be collected in
connection with the loan exca¢d the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the chuigie 1o the permitted fimit; and (b) any sums already collected from Borrower
which exceeded permitted limits will e /efunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by ‘nawing a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymert without any prepayment charge under the Note.

12. Legislation Affecting Lender's Rightsif enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable according to its terms, Lender, at its
optlon, may require immedlate payment in full of all sume secured by this Security instrument and may invake any
ramedies permitted by paragraph 20. If Lender exerclies this option, Lender shal take the steps specified In the
sacond paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless appiicable law requires use ¢t panther method. The notice shall be directed to
the Propenty Address or any other address Borrower designates by nrtice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address stated herein or any other zcidress Lender designates by notice to
Borrower. Any notice provided for in this Security tnstrument shall be deemes? to have been given to Barrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be goverieu by federal law and the law of the
Jurisdiction In which the Property is Jocated. in the event that any provision or clause i this Security Instrument or
the Nate conflicts with applicable jaw, such conflict shall not affect other provisions o this Security Instrument or
the Note which can be given effect without the conflicting proviston. To this end the provisions of this Security
Instrument and the Note are declared to be severabie.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note ‘ard of this Security
Instrument.

16, Transfer of the Property or a Beneficial Interest in Borrower. (f all or any past of the Froperty or any
interest In It Is sold or transferred (ot if a benaficial interest in Borrower ls sold or transterred and Borrower Is not a
natural person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exerclse is
prohibited by federal law as of the date of this Security instrument.

If Lender exarcises this option, Lender shafl give Borrower notice of acceleration, The notice shali provide &
period of not fess than 30 days from the date the notice Is delivered or mailed within which Borrawer must pay all
sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the explration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand on

Barrower.
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17. Borrower'’s Righl to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such other
period as applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other caovenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's gbligation to pay the sums secured by this Security Instrument shal)
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. Howaver, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Sibstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suustances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property thut. is in violation of any Environmental Law. The preceging two sentences shall not apply to
the presence, use or s.orsqe on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropria‘e to-normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give beoder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatons 2gency or private pary involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: has actual knowledge. [If Borrower tearns, or is notified by any governmental
or regulatary authority, that any remova' or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take il nucessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, “Hazardous Sutstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the folicwir g substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbic'aes, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in th's paragraph 18, "Environmental Law" means lederal laws
and laws of the jurisdiction where the Property Is located ihat-ralate to health, safety or environmental protection.

19. No Defaults, The Borrower shall not be in defauii-of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies, Lender shall give notice to Boirzwar prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but.:wot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise}. The notice shall specify’ (a) the default; (b) the action reguired to
cure the defauit; {c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date snezified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judic'al proceeding and sale of the
Property. The notice shall further inform Barrower of the right to reinstate after acceleraion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Burrorver ta acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at it eotion may require
immediate payment in full of all sums secured by this Security Instrument without furthe: sermand and may
toreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all exprinses incurred in
pursuing the remedles provided in this paragraph 20, including, but not limited to, reasonable attorrievs' fees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Propenty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrument. o

22. Release. Upon payment of all sums secured by this Security Instrumént; Lénder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exectted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be.incorporated into and shall
amend and supplement the covenants and agreements of this Securlly Instrument as if the rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) exacuted by Borrower and recorded with the Security Instrument.

GARY MONTGOMERY AND PATRICIA MONTGOMERY, HUSBAND AND WiFE

: Ef\R‘/ MONTGOMERY

- Barrowaer: PATRICIA MONTGOMERY

iSpace Below This Lina Fzr Acknowlegment)

This Document Prepared By: _XXX

The First National Bank of Chicago
One First Natlonai Plaza Sulle 0233, Chicago, IL 60670

STATEOF ILLINOIS, __ Aaie County ss:

l, 4{? | lu L LOili‘b . a Notary Public in and for said county and state, do hereby
cenlfy that

parsonally known to me to be the same person{s) whose name(s) is {are) subscribed ta the foregolﬁg' instrument,
appeared befors me this day in person, and acknowledged that S L\m signed and
delivered the sald Instrument as.-thei e free and voluntary act, for the uses and purposes therein set forth.

{ )
Given under my hand and official seal, thls_J_!_._ day of M 1 \Gf\j/

My Commission expires: ’/—J{c ") (_ / u{ &y

" Notary Public

" "OFFICIAL SEAL"
KELLY C. WH'TE“m]’
®  MNotary Public, Blate of ll _
My Comminlon Expires 02/18/02 §
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