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Preparcd by:  NEW GENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Lean-dNumber: 0000127204

MORTGAGE

THIS MORTGAGE {"Sccurity Instrument” ) igiven on May 20, 19938 . The m(n@gur R,
DENNIS T. KORONKIEWICZ Ai'D mARY ANN KORONKIEWICZ, HIS WIFE, AS JOINT TENANTS

{"Borrower™). This Sceurily Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CARPORATION '

which is organized and cxisting under the lawsof  CALIFORNIA . and whose
address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 82612 (“Hender™), Borrower owes Lender the principal sum of

Thirty-Nine Thousand, and N0/100 w--wrmrecmcrrmccmmccceac s a e

e LY LR Outtazg (US. S 39,000.00 ).

This debt is evidenced by Bormower’s noie dated the same date as this Security Instrumenc("Note”), which provides for monthly

payments, with the full debu, if not paid carlier, due and payable on Juneg i, 2028 . This Sccurity

Instrument secures o Lender: (1) the repayment of the debt evidenced by the Note, with interes. and all renewals, extensions and
modificauons of the Nolc; (b the paymeat of ail other sums, with interest, advanced under paragrapn ? to protect the sccurity of
this Security Instrument; and (¢) the performance ol Borrower's covenants and agreements under this Scexrity Instrument and the
Note. For this purpose, Borrower does hereby morgage, grant and convey 1o Lender the following descrined property located in
CO0K County. illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

A.P.N.:18-02-314-013-0000

which has the address of 8644 LINCOLN , LYONS IStreet, City),
lllinois 60534 (7ap Code] ("Property Address™;

ILLINOI78|ngIe Family - FNMA/FHLMC UNIFORM

e T O
) - (95021.01
Page 1 o! 6 VMP MORTGAGE FORMS - (800)521-729) Bﬁx 333 CT,
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5. Havard or Property lnsurance. Borrower shall keep the improvements now existing or herealier erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
(ouding, for which Lender requires smsurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage cdescribed above, Lender may, at Lender's option, obuin
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mongage chuse. Lender shall
have the right o hold the policics and renewals, [T Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender
may make proof of foss if not made promptly by Borrower.,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 15 the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower, I Berrower abandons the
Property, or does not 2aswer within 30 days a notice from Lender that the insurance cartier has offered 1o seitle a claim, then
Lender may collect the fasprance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sceurcd
by this Security Instrument/wiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barraweer otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc daie ot the monthly payrens: referred 1o in paragraphs 1 and 2 or change the amount of the payments. 10 under paragraph
21 the Property ts acquircd by Lencery Borrower™s right to any insurance policies and proceeds resulting from damage (o the
Property prior 10 the acquisition shall pois-to Lender (o the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupuncy, Preservation, Maintenancy and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Fropesty as Borrower's principal residence within sixty days after the exceution of
this Sceurity Instrument and shall continue (o oceupy'the, Property as Borrower's principal residence for at least one year after the
date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not e unrcasonably withheld, or unless
extenuating circumstanees exist which are beyond Borrower's eenirol. Borrower shall not destroy, damage or impair the Property,
allow the Properly 0 deteriorale, or commil waste on the Property. Borrower shall be in default if' any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s (oo faith judgment could result in forfeiture of the Property or
otherwise malerially impair the licn created by this Sceurity Instrunient or Lender’s seeurity interest. Borrower may curc such o
default and reinstate, as provided in paragraph 18, by causing the achor or proceeding to be dismissed with a ruling that, in
Lender's good fuith determination, precludes forfeiture of the Borrower's cnicrest in the Property or other material impairment of
the lien created by this Security [nstrument or Lender’s sceurity interest. Burower-shall also be in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statciaents ta Lender (or failed to provide Lender with
any maierial information) in conncction with the loan evidenced by the Note, wiclading, but nol limited 10, representations
concerning Burrower’s occupancy of the Property as a principal residence, I this Securily” fosirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee tille 1o the Proparly, wie leaschold argl the fee tide shall
not merge unless Lender agrees o the merger in wriling,

7. Protection of Lender’s Rights in the Property. {f Borrower fuils t0 perform the covenanty and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significanily alfect Lender's rignsdinvdic Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or o ¢nforce laws or regulations), thepLender may do and pay
{or whalever is necessary o proteet the valuc of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sumy sccured by a lien which has priority over this Sccurity Instrument, appearing in courl, peying reasonable
attorneys’ fees and enicring on the Propeny o make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivionast debt of Burrower securcd by this Sccurily
Instrument. Unless Borrower and Lender agree w other erms of payment, these amounts shall bear interest from the date of
disbursemnent at the Note rate and shall be payable, with interest, upon notice rom Lender to Borrower requesting payment,

8. Mortgage Insurance  [f Lender required montgage insurance as o condition of making the loan secured by this Sccurity
Instrument, Borrower shafl pay the premiums roquircd 1o mainlin the moertgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obuin coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent (o the
cast o Borrower of the mortgage insurance previously in effect, from an allernatie mortgage insurcr approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shalf pay (o Lender cach month 2 sum equal 10
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect, Lender will accept, use and relain these payments as @ loss reserve in liew of morigage insurance. L W%
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16. Barrawer's Copy.  Borrower shall be given ore conformed copy of the Note and of this Sccurity instrument.

17. Transfer. of the Property or a Beneficial Interest in Borrower,  If all or any part of the Propeny or any inierest in s
sold or wansferred (or 1f a beneficial interest in Borrower 18 sold or transferred and Borrower 1s not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Sceurity Instryment.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower mus) pay all sums sccured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: (ay 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this Sccurity
Instrument; or (b) epey of o judgment cnlorcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then‘wowd be due under this Sccunty Instrument and the Note as if no acceleration had oceurred; (b) cures any
defaudt of any other covanants or agreements; (¢) pays all expenses incurred in enforcing this Security instrumeni, including, but
not limiled to, reasonable-araaneys’ fees; and (d) lakes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lendes sOiights in the Propenty and Borrower's obligation 1o pay the sums secured by this Sccurity
Instrument shall continue unchianged. Upon reinstaicment by Borrower, this Sceurity Instrument and the obligations sccured
herchy shall remain fully cfectiveas of no aceeleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servizer,  The Note or a partial interest in the Note (logether with this Sccurily
Instrument) may be sold one or more limes withaat prior notice (o Borrower. A salc may result in a change in the eatity (known
as the "Loan Servicer™) that colleets monthly paviments due under the Noie and this Security Instrument. Theee also may be one or
more changes of the Loan Servicer unrelated to atsale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the ¢hange in accordance with bz pgraph 14 above and applicable law. The notice will state the name and
address of the sew Loan Servicer and the address (o which payments should be made. The notice will aiso contain any othier
information required by applicable fave.

20. Hazardous Substances. Borrower shall not cause or zeomis the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not door allow anyone else 1o do, anything aftecting the Property
that is in violation of any Environmental Law. The preceding two semiencs shall not apply to the presence, use, or storage on the
Property of smali quantitics of Hazardous Substances that are generally ricoignized to be appropriate to normal residential uses
and 1o maimenance of the Properly.

Borrower shall promptly give Lender writien notice of any investigation, clair, demand, lawsuit or other action by any
governmental of regulatory agencey or private party wvolving the Property and any.tizzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower karns, or is notificd by any goesiminental or regulatory authority, that any
removal ot other remediation of any Haxardous Substance affecting the Propeny is necessiy ~Borrower shall promptly take all
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as waic-or hazardous substances by
Environmental Law and the following substances: pasoling, keroscne, other Hammable or oxic neroleum products, toxic
pesticidex and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactv naterials. As used in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property 1 located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. (

imnialsy % )

8452111 ..,

@%-GHUL) (95621 01 Page 5ol 6 Form 3014 9/90




UNOFEICIAL COP##9211 rae st 0,

06/6 YLOE wioy siopeleg ozose) ('u)Ha- \

Py
H TR b, .t

b, AR S . )
; N . TR | "
T ‘-’I"..‘-'f ‘ :
B s ..‘.
SN b o f v

soudxg uoisstuwo)) AW

algng AsmoN

. j é [{? / OZ ST [0S (121770 PR pupy AW JOpUN UDALD)
oy 108 hoasoyr swsodand pue sasn o g AIgiunjoa pun 901 S UONSH PIES 3T PAUOALOP puB poudis
*%'rm’ 1o peSpajmouyoe pue ‘uossad ut Aep syl swl o1dj seadde quawnnsuy Futo20105 3 01 paqrISARS
‘; (5)oureu ssoym (S)uostodf owms 21 =q 01 ol 01 umouy Ajyeuossod ¢
Dhmyplryol et O Poor g Yo @ €07 3 U0l L Wé/@’
ey Aymuo) Aqoloy op A1ets pue A1uno3 Lis40) pue vl jgng AmoN e plﬁ?ﬂ/ﬂ m 4’) m

7/ Q_@ 188 Kjunua ‘SIONITT 40 4LY.LS

Jomodtog) Jomonog-
(i@og) a (1e05)
1ADNOY. —J

(r228)
C\\;ﬂuamnuux 'L SINNSO
owosog- (3 ZDINITNNDHON NNY ARV W %

((eag) Wﬁ%{mﬂﬁwg/y 7.

A

SISEOWIAM
I yNA PIPIOII PUB-2MOLIOY AG PAIRIIXS [$)10P1 AU
Ut pUB WOWNNSU] AILNOS SIY) W POUTEINOD SIURUOACD PUR SuuDt o) o soosde pur sidenoe 10acnog ‘MOTIE DNINDIS A6

¥

WNPUBPDY JBO{YH WlY

[Apoods] (s R WP VA [

1Pty QWOH puoseg | 30p1y wowoaoidw] Ney [ opy uoopeg [ )

Jopry wowded Ayoomtg [ ] Jopry 1WAWdOAS NupY puLEl] [ 19pry wowkeq patenper) )

sopry Apuung b1 [ Jopry wnttwopuo) [~ ] Rpry vy Agesnlpy [
[(s9)x0q dqeandde ooy

WOWNNSY] AN sy jo 1wed  o:0M (S)M0P1S 01D JI SE Wwownnsu] L1n20g SIYT JO Sludwadide pur SIUBUOA0D 3
1udwopddns pue pUOWE [eys pue ojul poleIodiodu] 9 {[BNS JOPL Yons 4aeD JO SHuowISe UL SIURUSAOI JUi udWNIsY] ARmog
S M JN9B0) POpIOad PUB JOMONIOE AQ PAINIOXD R SIOPU JI0W JO YO J] puINSUE A1INI3G S1YD 03 SIOPIY 'bT

-Aodold oyt ur uondwaxs Pedsawoy JO 1B |8 SOAIRAS JOMOLIOE "PEIISIWOH JO JIAIBM €7

*me] o1qeanidde Jopun ponupad s1 00 ot jo SwSreyd o pue paropuds saAXs Joj Kured payy e o) pred st 99] o4 i Ajuo

1q “yudwnasu] Aianoog sy Fuiseajas Joj 29) B romonog 98myd Aews Jopud7 ‘51502 uonepsoads Aue Led [jeys 0M0U0Y JMOLIOY
01 UOWINASY] A1LIN2DS SHT 3SBAJOI [[RYS JOpud] ‘Judwunnsul AILN0OS Sigy AQ Panads swins e jo wowied vodn) aseajay ‘7z

v02LeLoooa




UNOFFICIAL COP#5211t ., 5. &

STREET ADDRESS: 8644 LINCQOLN
,CITY: LYONS COUNTY: COOK
TAX NUMBER: 18-02-314-013-0000

LEGAL DESCRIPTION:

LOT 13 IN HACKEL'S WEST END SUBDIVISION BEING A SUBDIVISION OF ALL LOTS 7, 8, %, 28, 31,
32, 33, AND 56 ALL IN ARTHUR T. MC INTOSH'S PLAINFIELD ROAD ADDITION AND PART OF LOT 23
IN H. O. STONE AND CC‘S STH ADDITION TO RIVERSIDE ACRES IN THE SCUTHWEST 1/4 QF SECTION
2, TOWNSHIP 18 NORTH, RANGE 12 EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

L]

ILLINCIS.

CLEGAID
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Loan Number 000127204

ADJUSTABLE RATE RIDER ADDENDUM
{(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 20th day of  May 1998
and is mmrporaud into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage. Deed of Trust or Security Deed (the "Sccurity
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower”) to secure repayment of Borrower's Note (o
NEW CEATUHY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Lender").

Property securing repiaymentof the Note is described in the Security Instrument and
located at:

§644 LINCOLN , LYONS ILLINCIS 60534

Propedy Addresy)

To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsisient
with the provisions of the Note and/or Securivy/instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made inhe Note, Security Instrument. and
Rider, Borrower and Lender further covenant and agree as fllows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiil not be greater
than 10.5000 % or less than  9.8900 %. Thereafter, my interast rate will
never bhe increased or decreased on any single Change Date by more th2i One and
One-Half percentage point(s) ( 1.500 %) from the rate oringoest |
have heen paying for the preceeding 6 months. My interest rate wili never
be greater than 15,0000 % or less than 89,0000 %.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained,n this Adjustable Rate Rider Addendum,

,//.,\7 }thfﬂ/}-—\ :Z?Z
PENNIS T, maumsmfu MARY;ANNZ Konoumémz ?

rdminafg s 011337

New Century Morngape
RE 102 (0822961
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ADJUSTABLE RATERIDER "
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 20th day of May .
1998 | and is incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security fnstrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower™s Adjustable Rate Note {the "Note") 10

NEW GENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lesde™) of the same daie and covering the property described in the Sceurity Instrument and located at:
8644 L1YCOLN , LYONS ILLINDIS 60534

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM Y ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [noddition to the covenasts and agreements made i the Sceurity
instrument, Borrower and Lender further coveprntand agree as Jollows:

A INTEREST RATE AND MONTHLY PAYMUENT CHANGES
The Note provides for an initial interest rale of 89,0000 %. The Now provides for
changes in the intercst rate and the monthly payments, as f3llews:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ witl pay may change on the first day of  June , 2000 , and on that day
cvery Bth  month thereafter, Each date on which my inierest rate could visange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an‘tndca. The "Index™ is the average
of interbank offered rates (or 6 month U.S. dollar-denominated deposits in the Lonaon market ("LIBOR"), as
published in The Wall Swreet Journal.  The most recem Index (igure avaiable as of the dirsi business day of the
month immediately preceding the month in which the Change Date accurs is called the "Cusrsal ludex.”

If the Index is no longer available, the Note Holder will choose a new index that is bases rpon comparable
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Betare cach Change Dale, the Note Holder will caiculate my new interest rate by adding Six and

One-Half percentage point(s) ( 6,5000 %} 1o the Curreni Index,

The Note Holder will then round the result of this addition 1o the nearest one-cighth of one pereentage poind
(0.125%). Subject to the limits stated in Scction 4(D) below, Whis rounded amount will be my new interest rale unlil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform lnstrumen

e TR

Page1ct? Iniials:
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