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MORTGAGE

THIS MORTGAGE ("Security Instrument™) s given on May 28, 1938 . The mortgagor is
THOMAS D. DORERNCZ , A 8ingle Person

EAREN WRIGHT , A 8ingle Parson

("Borrowcr"). This Sccurity Insirument is given to Drapcr & Xramer Mortgage Coxp.

which is organized and existing under the lawsof  Illinois , and whose
pddress is 33 West Monroe - Suite 1900, Chicago, IL 6040’

("Lender": Rorrawer owes Lender the principair sumol
ONE HUNDRRED TWELVE TEOUSAND FOUR HUNDRED & 00/100

Doiras (US. 8 112,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrumear ¢ Mole"), which provides for monthly

payments, with the full debt, if nol paid carlier, due and payablc on June 1, 2028 . This Security

L
@
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Instrument secures 10 Lender: (d) the repayment of the debt evidenced by the Note, with. interes(, ond all renewals, extensions:and: gu -
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap’i 7 \» protect the sccurity of &
this Security Instrument; and (¢} the performance of Borrower's covenanis and agreements under this Szcv ity Instrumentand the = &0
Note. For this purpose, Borrower docs hereby marigage, grant and convey to Lender the following descries propeny: Iocated in

Cock County, Minois:

*SEE LEGAL DESCRIPTION ATTACHED*

(TAX ID NUMBER: 23-01-107-028-0000)

which has (he address of 9005 ROBERTS ROAD UNIT 2-3D  HICKORY HILLS [Sireet, City],
Htinois 60457 (Zip Code] ("Property Address);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances; and
fixtures now or hereafter a part of the property. All replacements and addilions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowcr warrants and -
will defend generally the titie 10 the Property against all claims and demands, subject to any encumbrances of record, o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
verigtions by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges.  Borrower shall prompﬂy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note, _

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to -
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (s) yearly taxes
and assessments which may- altain prioeity over this Security Instrument as a fien on the Property; (b) yearly leaschold payments
or ground rents on i Property, if any; (c) yearly hazard or property insurance-premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in- accordance with the
provisions of paragraph ‘8.ir lieu of the payment ol mortgege insurance prcmnums These items are called "Escrow’ [tems.”
Lender may, at any time, cuddescand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require fot hurrower's escrow account under the federal Real Estate Settlement Procedures Act.of 1974 as
amended from time o time, 12 U.S.Z. Section 2601 ¢/ seq. ("RESPA"), unless another law that applies 1o the Funds sels a Jesser |
amount. If so, Lender may, &t any-tiue, collect and hold Funds in an amount not to exceed. the fesser amount, Lender may
estimate the amount of Funds due on the as.s = current data and reasonable estimates of expenditures of future Escrow Items or
Otherwise in accordance with applicable law. .

The Funds shall be held in-an institution whase ueposits are insured by a federal agency, instrumentality, or enlity (mcludmg -
Lender, if Lender is such an institution) or in any receral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow.
liems, Lender may not charge Rorrower for holding ard pariying the Funds, annvally analyzing the escrow account, or verifying
the Escrow liems, uniuss Lender pays Borrower interest un te Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real esiale tax reponmg service used by
Lender in connection with this loan, unless applicable law providzs otherwise. Unless an agreement is made or applicable law
requires interest to be pa:d Lender shall not be required to pay Boirower any inlerest of carmngs on the Funds, Borrower and.
Lender may agree in writing, however, thal inlerest shell be paid on the Fands, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which cach debit to the Funds was
madc. The Funds are pledged as additional security for all sums secured by this Security Instrument. -

If the Funds held by Lender cxceed the amounts permitted 10 be held by appliabic law, Lender shail account 1o Barrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun! of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in wiitiug, and; in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up tb, ucliciency in no more than. iwelve:
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccumy Instrumeni, Lender shall promptiy refuid 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acsuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against <ne sums secured by this
Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenaer wder paragraphs
1 and 2 shall be applied: firsi, lo any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Last, to any Iate charges due under the Nole.

4. Charges; Liens. Borrower shall pay all tanes, assessments, charges, fines and imposilions atiributable (o the Property
which may aitain priority aver this Security Instrument, and lcaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipis evidencing the paymenis.

Borrower shall promptly discharge any licn which has prmruy over this Security Instrument unless Borrawer: {a)-agrees in
writing (o the payment of the obligation secured by the licn in. a manner acccplnble lo Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent- the,
enfarcement of the tien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrumeni. If Londer determines that any part of the Property is subject to a lien which may atiain priority over this,
Security Instrument, Lender may give Borrower a notice :dcnufymg the Yien. Borrower shall satisfy the lien or take onq ¢ j 0

-
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§. Hazard or Property Insurance, Borrower shal) keep the improvements now existing or hereafter erecied on the Property
insured againsi loss by fire, hazards included within the term "extended. cuvcrage" and any other hazards, including floods or
flooding, for which Lender requlrcs insurance, This insurance shatl be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower. fails to maintain coverage described above, Lender may, a1 Lender's option, obtain
coverage 1o proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the pohctes and rencwals. If Lender requires, Bnrrowcr shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc: agree. in writing, insurance proceeds shall be apphed 10 testoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or.
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the. sums
secured by this Secesity Instrument, whether or not then due, with any excess paid 10 Borrower: [f- Borrower abandons. the
Property, or does «0i-saswer within 30 days a notice from Lender thal the insurance carrier has offered 10 seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair ot restore the Propeny of 10 pay sums secured
by this Security Instrumes:, s<iether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Burtow:< otherwise agree in writing, any application of procceds o principal shall-not exlend Or postpone
the due date of the monthly paysariis referred to in paragraphs 1'and 2 or change the amount of thé payments, If under peragraph.
21 the Property is acquired by Leudes, Borrower's right to any insurance policies and procecds resulting from damage to. the.
Property prior to the acquisition shail pass-to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance =< Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Piaperty as Borrower's principal residence within sixty days after the exccution of
this Security [nstrument and shall continue 1o occupy s Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wnung. which consent shall- not be unreasonably withheld, or unless .
extenugting circumslances exist which are beyond Borrowe: 's control. Borrower shall not destroy, damage or impair the Praperty,
allow the Property to deteriorate, or commit waste on the. Fropeity. Borrower shall be in. default i any forfeiture. action or
procecding, whether civil or criminal, is begun that in Lender's grod faith judgment could result in forfeiture of the Property or-
otherwise materially impair the lien created by this Secumy Instrumvint or Lender's sceurily interest, Borrower may cure such:a
default and reinstate, as provided in paragraph 18, by causing the action or procecdmg to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's irerest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest, Boiower <hall also be in defavlt if Borrower, during the:
loan application process, gave maicnally false or inaccurale information or statemcnis w-Lender (or failed lo provide Lender with-
any material informalion) in. connection with the loun cvidenced by the Note, incinding, but not limiwed i, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy tnst-ument is on a leasehold, Borrower:
shall comply with all the provisions of the lease. If Borrower acquires feg title to the Prope:d , the leasehold and the fec litle shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants una agreements conlained in.
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righi i '« Property (such as a.
proceeding in bankrupicy, probaie, for condemnation.or forfeiture or to enforce laws or regulations), then Lender may do and pay. -
for whatever is neccssary to protect the value of the Property and Lender's rights in the Propeny Lender’s aciions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in coun, jay.ng reasonable -
attorneys' foes and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the: datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition.of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required {0 maintain the morigage insurance in effect. If, for any reason, the
moftgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums reqmred o
obiain coverage substantially equlvalcnl to the mortgage insurance previously in cffect, ata cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance prevmusly in effect, from an allernate mortgage insurer approved by Lender: If
substantially equivalent mortgage insurance coverage: is not available, Borrower shall pay 10 Lender each month a sum cqual 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covcrage lapsed or ceased to-
be in cffect. Lender will accept, use and retain these payments as # loss reserve in licu of morgage insurance:. dL_Bc # 0
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payments may no Jonger be required, &t the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) pravided by an insures gpproved by Lender again becomes available and is ablained, Boryower shall pay the
premiums required to maintain morgage insurance in effect, or to provide’ a toss resorve, until the requirement for morigage
insurance ends in accordance with any written agreement perween Borrower and Lender of applicable law. -

g, Inspection. Lender of its agent may make seasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection,: -

10, Condemnation.  The proceeds of any award or claim for damages, direct OF consequential, in connecuion with- any ‘
condemnation or other taking of any pan of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, o

1n the cvent of a total teking of the Propenty, the proceeds shall be applicd Lo the sums secured by this Security Instrumeny, -
whether ot not then due, with any excess paid o Borrower. In the event of 8 partial aking of the Property in which the fair markel
value of the Property immediately before (he waking is oqual (o or grealer than the amount of the sums secuse by. this Scourity
Instrument immediately belore the laking, uniess Borrower and Lender otherwise agree. in writing, the sums secured by this
Security Instrument ¢t e reduced by the amount of the proceeds multipiied by the following fracon: (2) the 1oial amount of
the sutas scoured immedidwly before the 1king, divided by (b)-the (air murkel value of the Property immediately before the
taking. Any balance shail te raid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately pefors thy 1aking is 1ess than the amount of the sums secured immediately before: the taking, untess,
Botrower ahd Lender otherwise agrer in writing OF uniess applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrumza? whether or not the sums are tien due. _

If the Property is abandoned by Pcisower, of if, afier notice by Lender 1o Borrower ihat the condemnor offers 10. make an
award o setule a claim for damages, Borrcwe fails 1 respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply (e proceeds, at its option, cither 10 restoration or repair of the Property or (0 the sums secured
By this Security instrument, whether of not then Cue. _ _

Unless Lender and Borrowes otherwise agtes ~viting, sny applicatien of proceeds 10 principal shall not exicnd or posipone’
the due daie of the monthly payments referced o in pazearaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By LenZer Nota Waiver. Extension of the time for payment of modification
of amontization of the sums securcd by this Security Insirument sranted by Lender 10 any Successor in injerest of Borrowes shall
not opersls to release the liability of the original Borrower 0 BO.TOWGE'S SUCCESSOTs in interest. Lender shall not be roquired 10
commence pruceedings.against'any SuCCessor in interest or refuse i 2xiend tme for payment or otherwise modify amortization of
ihe sums secured by this Security Insirument by reason of any demund made by the original Borrower of Bonower's‘succcssor_sw‘
in interest. Any forbearance by Lendet in exercising any right of remesy ~hall not be a waiver of or preciude the exercise of any QD
right o remedy. &)

12. Successors and Assigns Bound; Joint and Several Liability; Co-uigners. .The covenants and agreements of this LV
Secutity Instrument shall bind and benefit the SUCCESSOS and assigns of Leider and Borsower, subject to the provisions of b

b 17, Botrower's covenants and agrecments shall be join and seversh_ Any Borrower who co-signs this Security -

Instrument byl does not erecul e Note: (8) is co-signing this Sccurity Instrumweny.only 10 morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security insirument; (b 18 7 personally obligawd 10.pay the sums
socuted by this Seourity Instrument; and (c) agrees that Lendes and any other Borrower wmay agree (0 extend, modi€y, forbesr of

make any accommodations with regard to the 1erms of this Security Instrument ot the Note wiiout that Borrower's consenl.

13. Loan Charges,  If the loan secured by this Security Instrument is subject 1o @ faw which seis. maximum loan charges,
and thas law is finally intespreied so that the intercst of other logn charges collected of 10 e collecied I connestion with dhe foan
exceed the permitted limils, then: (g} any such foan charge shall be reduced by the amount niecessary o saduce the charge 1o the
permitied timit; and (b) any Sums aiready collected from Borrower which-exceeded permilied limits will 12 zeSunded 1o Borrower.
Lender may choase to make this refund by reducing the principal owed under the Note or by making a direct payment 0
Botrower, If a refund reduces principal, the reduction will be teated as a partial prepayment without @ny prepayment charge
under the Noie. . ,

14, Notices. Any notice 1o Borrowet provided for in this Security Instrument shall b given by delivering it of by mailing it
by first class mail unless applicable law requises use of another method. The notice shall be directed 1o the Property Address of
any other address Borrower designales by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address siated herein or any oiber address vender designates by notice 1 Borrower. Any notice provided: for i this Security
Instrument shall be decmed to have been given to Borrower of Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and- the law of the
jurisdiction in which \he Property is focated. In the cvent thet any provision or clause of this Security fnsrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instroment ar the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note-are declared 10

pe severable. . w z j&)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrower, If afl or any part of the Property or any interest in it is

sold or translerred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without

Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol less
than 30 days from the datc the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1€ Borrower fails to pay these sums prior wo the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withoui further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (s) 5 days (or such other period. as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this Security

Instrument; or (b) entey of a judgment enforcing this Security [nstrument, Those conditions are that Borrower: (a) pays Lender all.

sums which then wculd be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other crvonants or agreemetts; (c) pays all expenses incurred in enforcing this Security Instrument, inchuding, bt
not limited 1o, reasonabls 2.~meys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lerder's rights in the Property and Borrower's obligation to pay the sums secured by this. Security

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hereby shall remain fully effective 75 i” no acceleration had occurred. However, this right w reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicez, The Note or a partial interest in the Note (logether with this Security
Instrument) may-be sokd one or more limes withext prior notice to Borrower. A sale may result.in a change in the entity (known
as the "Loan Servicer”) that collects monthly pa/ments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given writien notice of the change in accordance with aanv'aph 14 gbave and applicable law. The notice will siate the name and

address of the now Loan Servicer and the address to wiucn payments should be made. The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause oi-paanil the presence, use, disposal, siorage, or release of any
Razardous Substances on or in the Property. Borrower shall not ac, rar allow anyone else (o do, anything affecting the Propenty
that is in violation of any Environmental Law, The preceding two senicozes shall not apply 1o the presence, use, or storage on Lhe
Property of small quantities of Hazardous Substances that are generally <ezotnized Lo be appropriate to normal residential uses
#nd to mainicnance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any’
governmental or regulatory agency or privale party involving the Property and any Fazardous Substance or Environmental Law
of which Borrower has actugl knowledge. Il Borrower learns, or is rotified by any govenimienial or regulatory authority, thet any
removal or other remediation of any Hazardous Substance affecting the Property is neceseary, Dorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ur ‘mmrdaus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic_rot-sieum products, toxic
pesticides and. herbicides, volatile solvents, materials containing asbestos or formaldchyde, and. radmac.w. miterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy s located that-relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

_applicable law provides otherwise), The notice shall specify: () the default; (b) the action vequired to cure the defavlt; (c)

R date, not less than 30-days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at-its option, may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuling the remedies provided in this paragraph 21, including; but not
limited to, reasonabie attorneys’ fees and costs of title evidence, : /
Inhisde: M
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22. Release, Upon payment of all sums securcd by this Security Insirument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation cosis,
3. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))
[ Adjustable Rate Rider (£ Condominium Rider [_] 1.4 Family Rider
(] Graduated Payment Rider [_| Planned Unit Development Rider [ Biweekly Payment Rider
(1 Balloon Rirer : { "] Ratc Improvement Rider [} Second Home Rider
(3 VA Ride: [ X Other(s) [specify) ARM RIDER AND LEGAL DRSCRIFTION

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrument and in

%fny rider(s) execuied by Borrower ar2-iecorded with it.
itnesses: ' ‘
jo-mc /\] A)’UI-—./)J (Seal) -
THOKAS D, DORENCZ / _ Horower

Koo on L)'LLBM (Seal)

KAREN WRIGHT -Borrower

(Sea) Lo (Seal)

+Bosrower -Rorrower

STATEOFILLINOIS,  (CoolL Caunty ss:

I, 'tH LU-'&I Y § BN , @ Notary Public Hnd for s, county and staie do hereby centify thal

/!I\och X) ) Dc:r eNCL & K‘i\ﬁw LOH ¥
» personally known to me 0 be th2 same person{s) whose name(s)
subscribed to the faregoing instrument, ap beforc me this day in person, and acknowledged thit -ty »

signed and delivered Lhe said instrument as v free and vojuntary act, and purposes el set forth,

Given under my hand and official seal, this Q_g’ﬂa

199y

My Commission Expires; L\ —

PhBisL
VICKIE A, McCARTHY

Notary Public, State of illinois
My Commission Explies 8/ 18 /99
WUWMHW“
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LEGAL DESCRIPTION

UNIT 2-3D AND GARAGE UNIT G-2-3D IN THOMAS’ RIDGE CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL

ESTATE:

CERTAIN PARTS OF LOT 1 IN THOMAS' RIDGE SUBDIVISION, A
SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION I,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVE YISATTACHED AS
EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMEN?T 97043252 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST iN/FHE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HERERY GRANTS TO MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND LASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE. RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SA1D PROPERTY SLT FORTH IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM

THIS MORTGAGE I8 SUBJECT TO ALL PICHTS, EASEMENTS,
RESTRICTIONS, CONDITIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  day of May ) 1998 |
and is incorporated into and shall be deemed 1o amend and supplement the Moriguge, Decd of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower’s
Note to

Drapar & Kramer Mortgage Corp. .
_ (the "Lender™)
of the same dale and cavering the Property described in the Sceurity Instrument and located al:

9005 <ODERTS ROAD UNIT 1-3D, HICKORY HILLS, Illinois 60457

[Property Address)
The Property inclidee a unit in, together with an undivided interest in the common clements of, a condominium.

project known as:
THOWAS RIDGR CONTOMINIUMS

{Name of Condominium Project] _
(the "Condominium Project”), 1f thy owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds Zitle to propeny for the henefit or use of its members or sharcholders, the
Property. also includes Borrower’s intirest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In mdmoﬂ o the covenants and agreements made in the Sccurily
Insirument, Borrower and Lender further covenar: ind agree as follows: .

A, Condominium Obligations, Borrower shall” porform all of Borower's obligations under the
Condominium Project's Constituent Documents, The ' Con<tituent Documents”™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-Yaws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues zas assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance,  So long as the Owners Associalion weliiains, with a gencrally acccpwd insurance
carricr, 4 "master” or “blankel” policy on the Condominium Project which.is satisfactory to Lender and which
provides insurance coverage in the amounts, for. the periods, and againSl o bazards Lender requires, including fire
and hazards mcludod wnhln the term "extendcd coverage." then:

yearly premium insiallments for hazard insucance on the Property; and
(iiy Borrower's obligation under Uniform Covenant 5 to mainiain hezarg insurznce covcrage an the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownes Arsnciation palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follov/ing a loss 10 the
Property, whether to the unit or o common clements, any proceeds payable o Borrower are hereby r.m;*ncd and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower, _

C. Public Liability Insurance,  Borrower shall take such actions as may be rcasonable to insuré that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extemt of
coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to.
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be -

paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Insirument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent,  Borrower shall noi, except afler notice to Lender and with Lender’s prior
wrilten consent, either partilion or subdivide the Property or consent (o; _

(i) the abandonment or termination of the Condominium Project, except for abandonmient or
termination required by law in the case of subsiantial destruction by fire or other casualty or in the casc of a taking
by condemnation or eminent domain;

(if) any amendment to any provision of the Constituent Documents if the provision is for the cxprcss
benefit of Lender;

(iii) termination of professional management and assumption of scif-management of the Owners
Associatica; of

() _any action which would have the effect of rendering the public liability insurance covcragc'

mainigined by b Orvners Association unaccepiable to Lender,

F. Remediez, if Izsrower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disborsad by Lender under this paragraph F shall become additional debt of Barrower secured
by the Security Instrument, Ualess Borrower and Lender agree to other (erms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accpts and agrees lo the lerms and provisions contained in this Condominium
Rider,

_ZEM </ L).mz_..,f (Seal)

TRUMAS-D, DORENCZ / -Borrower

KCU.‘L _"_fLLOJLi_.@QIﬁ_ | (Seal)

KAREN WRIGUT -Botrower

(Scal):
Borrower
(Seal)

-Rorrower

Q-l (o108) Page2el2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 38th  day of May , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrumem™) of the same dale given by the undersigned (the "Borrower") to secure Borrower's
Adjustablc Rate Note (the "Note") 1o Draper & Kramer Kortgags Corp..

(the "Lender") of the same dale and covering the ’properly

described in the Security Instrument and localed at:
9005 ROBERTS ROAD UNIT 2-3D, HICKORY HILLS, Illinocis 60457

[Property Address)

THE «ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER(:ST. RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXPAUM RATE THE BORROWER MUST PAY,

ADDITIONAL CQVFXANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covensnt 2nd agree as follows:

A, INTEREST RATE AND MONTHLY 'AYMENT CHANGES
The Note provides for an initial interest ra'e of 6.750 %, The Note provides for changes in
the interest rate and the monthly payments, as follws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates _

The increst rate T will pay may change on the first day.of  June : , 8003 andon that -
day every 12th month thereaficr, Each dale on which my interes, rate could change is called a "Change Date."

(B) The Index '

Beginning with the first Change Date, my intercst rate will be rased on an Index. The “Index" is the. weekly -
average yield on United States Treasury securitics adjusied to a constant raaturity of 1 year, as made aveilable by the
Federal Reserve Bogard, The most recent Index figure available as of the Ja'c 45 days before each Change Datc is
caiied the "Current Index." . : :

If the Index is no longer available, the Note Holder will choose a new index <hich is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes _

Before cach Change Date, the Note Holder will caleulate my new interest ratc by adding
THO AND SEVEN-EIGHTHS percentage poing(s) ( R.878% %) 1o the Caresng Index, The
Note Holder will then round the result of this addition to the ncarest onc-ighth of one percentags soint (0.125%), - .
?:l!l::{)u; tIc): g;c limits stated in Section 4(D) below, this rounded amount will be my new interest rate il the next

a . . L .

T%c Nolc Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Daie in full on the Maturity Date-at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Sing!s Famlly - Fannie Mes/Freddie Mac Uniform lﬁllnumnm Form 3111 GTE
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(D) Limits on Interest Rate Changes : '

The interest rate [ am required to pay at the first Change Date will not be greater than 8.750¢ %
or less than 4.750 %, Thereafter, my intcrest rate will never be increased or decreased on any
single Change Dale by more than two percentage paints (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than 12,750 %.

(E) Effective Date of Changes _

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes o

The Note Holder will deliver or mail o me a notice of any changes in my interes) raic and the amount of my
monthly payment before the efféctive date of any change. The notice will include information required by law to be
given me zd 1150 the title and telephone number of a person who will answer any question 1 may have regarding the
notice, .

B. TRANSFEl O£ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenara 17 of the Security Instrument is amended to read as follows: :

Teansfer of the Frozerty or a Beneficlal Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or tranicrred {or if a beneficial interest in Borrower is sold or transferred and Borvower is nol a-

nalural person) withou! Lencler’s.prior writlen consent,. Lender may, at ils oplion, require immediale payment'in full
of all sums secured by this Secur=y Instrument. However, this option shal) not be exercised by Lender if exercise is
Erohibilcd by federal law as of \he dr of this Security Instrument, Lender also shall not exercise this option if: (a)
prrower causes 1o be submitted tcLender information required by Lender to ¢valuate the intended transferce as if a
new loan were being made to the trans eree, and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and ip: the risk of a breach of any covenant or agreement in-this Security
Instrument is acceptable to Lender. _ :

To the exient permitied. by epplicable tav, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may ais) require the transferee 10 sign an assumplion agreement that is
acceplable. to Lender and that obligates the transferee 0 kep all the promises and agreements made in the Note and.
in this Security Instrument. Borrower will continue 10 2o ohtigated under the Note and this Security: Instrument unless
Lender releases Borrower in writing, - :

I Lender exercises the option 1o require immediate ,my.bem,in full, Lender shall give Borrower ndlicc‘ of

acceleration. The notice shall provide a period of not less than 2u Aavs from Lhe date the notice is delivered or mailed
within which Borrower musi pay all sums secured by this Secuny Tastrument. I Borrower [ails 10 pay these sums.
prior to the expiration of this period, Lender may invoke any remelizs permitied by this Security Instrument without
further notice or demand on Borrower,

R g\é SIGNING BELOW, Borrower accepts and agrees o the terms and wovenants conlained in this Adjustable
ate Rider,

Fo  Pdoa (Seal)

THOMAS D. DORENCZ -lorrower

'KCUU)M { QML&‘ (Seal)

KAREN WRIGHT g  -Borrower

-Borrower-

(Seal)

-Borrower

q 8228 (9108).03 Page 2ol 2 Form 3111 /88
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