OFFICIAL COPY

98452380

u",
=i nes
"-r
I

. TR
::"n-\ -

SEL KT f-""'"':'

COOK COUNTY RECORNER

e e LR Dl ) wiy 5 o

(Space Above This Line For Recording Data]

MORTGAGE 0980424889

THIS MORTGAGE ('Securay Instrument”) is givenon ~ MAY 28TH, 1998

. The mortgagor is
MARIA C AGUADO, AN UNMPARIED PERSON

("Borrower'}, This Security instrumear. is given toMID AMERICA BANK, FSB.

which Is organized and existing under the laves of.  UNITED STATES OF AMERICA , and whose - '
address is 1823 CENTRE POINT CIRCLE, P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower owes Lender the principal sum of |
EIGHTY EIGHT THOUSAND AND NO/100

Dollars (U.S.§  88,000.00 -
This debt is evidenced by Borrower's note daled the same cale as this Security Instrument ("Note"}, which' provides

for monthly payments, with the full debt, if not paid earfier, due «nr payable on JUNE 1, 2028

This Security Instrument secures to Lender: (a) the repaymant of ths debt evidenced by the Note, with interest,. and
all renewals, extensions and modifications of the Note; (b) the paymen®-of all other sums, with interest, advanced
under paragraph 7 lo protect the security of this Security Instrument; ard () the performance of Borrower's
covenants and agreements under this Security Instrument.and the Note, <Fur this purpose, Borrower does. hereby

mortgage, grant and convey lo Lender the following described property locatet! in~ COCK County, |
{llinols: '

SEE ATTACHED

11e) AN ALY

P.I.N.#: 12111210421002
which has the address of 8504 W CATHERINE #1N CHICAGC

{Streel] [City)
Hlinois 60656
{Zip Code} ("Property Address"),

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Faorm 3614 9/90 1041-1/95 page 1 0f 7
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Tegal Bescription

of premises commoniy Xnown as

8506 Catheripa, Unit IN, Chicago, Illinois 60656

e

Unit Number 1N in/Tark West Condominium Building 8504 as delineated

on a survey of the £0l.owing described real estate:

The Wegt 2,35 feet of Lot 13, all of Lot 16 and the East 2.40 feet

of Lot 17 in Nordica Building Corporation Subdivision Unit Number

3, being a Subdivision of thne Scuth 1/2 of the West 1/2 of the Northeast
1/4 of the Northwest 1/4 of Sec:ifon {1, Township 40 North, Range

12 East of the ‘Third Prineipal’ seridian, which survey is attached

as Exhibit "A" to the Declaration 4f fondominium recorded as Document

85072912 togéther with its undivided porcentage interest in the common
elements in Cook County, Illinois.

ORETETH
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4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligetions in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall-promptly furnish to Lender all notices of
amounis 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the Ylen by, or defends against enforcement of the lien in, legal praceedings which In the Lendet's opinion
opetate to prevent the entorcement of the lien; or (cj secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Securlty Instrument. !t Lender determines that any part of the Property is subject -
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

b Fie 318N E N 18 g Wty g W I

5. Hazard or Croperty Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insure against loss by fire, hazards included within the term "extended coverage' and any other
hazards, Including tizoc's or flooding, tor which the Lender requires.insurance. This insurance shall be maintained in
the amounts and for tn7 pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lantier's approval which shall not by unreasonably withheld, |f Borrower fails to maintain
coverage described above, Lenser may, at Lender's option, obtain coverage to protect Lender's tights in the Property
in accordance with paragraph 7.

All insurance policies and renevvals shall be accepiable lo Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. It Lender requires, Barrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. in the event of loss, Barrower shall give prompt nofice to
the insurance carrier and Lender. Lender mey Miake proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agice in writing, insurance proceeds shall be applled lo restoralion or
repair of the Property damaged, if the restoralion or r=pair is economically feasibie and Lender's security is not
lessened. If the restoration or repair is not econor, \ICGW teasible or Lender's security would be lessened, the -
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, It Borrower abandons the Prapeity, or does not answer within 30 days-a notice from
Lender that the insurance carrier has offered to settle a clair, ‘nen Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property o tc pay sums secured by this Secunty Instrument, oo
whether or not then due, The 30-day period will begin when the naiice is givan, Codm

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ~
or postpone the due date of the monthly payments referred to in paragrapls “ and 2 or change the amount of the g
payments. |t under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies: and: 2
proceeds resulting from damages to the Property prior to the acquisition shall pass is Lender to the extent of the S
sums secured by this Security Instrument immadiately priorto the acquisition. o

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boriswe.rs Loan Applleaﬂon,
Leaseholds, Borrower shall occupy, estabiish, and use the Property as Botrower's principe: r.«sldence within. sixty
days after the exscution of this Securlty Instrument and shall continue to acclpy the Praperty a¢ Burrower's pnnchpai‘
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in:writing, which consent:
shall not be unreasonably. withheld, or unless extenuating. circumstances exist which are beyond Borrower's control.”
Borrower shall not destroy, damage-or Impair the Property, allow the Property ta deterlorate, or commit waste on the
Property, Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement coufd result In forfeiture of the Property or otherwise materially impair the fien. created,
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as prowded
in paragraph 18, by causing the ‘action or proceeding 1o be. dismissed with a ruling that, in Lender's good faith™
determination, precludes forfeiturs of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securlty interest. Borrower shall also be In default if Borrower, during
the loan application process, gave materially false or Inaccurate information or. statements to Lender (or falled to
provide Lender with any material information} in connection with the (oan evidenced by the Note, including, but not
fimited to,

1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend

time lar payment or otherwise modity amorization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject lo the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any

Borrower who co-signs this Securlty Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to monigage, grant and convey that Borrower's interest in the Property under the terms of this Security-

Instrumant; (b) }s not personally obligated to pay the sums secured by this Security- Instrument; and (c) agrees that
Lender and any other Boirower may agree to extend, madify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Chzrges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw Is finally interpreted so that the interest or other loan charges collected or.to be collected In
connection with ths (6an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the.amount
necessary to reduce ¥~ charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitted linit; il be refunded to Borrower. Lender may choose ta make this refund by reducing the

princtpal owed under the N=e or by making a direct payment to Borrower. I a refund reduces principal, the reduction

will be treated as a partial prepay nent-without any prepayment charge under the Note.
14, Notlces. Any notice 1o Borraver provided for in this Security Instrument shall be given by delivering.it- or by

maiting it by first class mail unless appticable law requires use of another method. The notice shall be directed to.the N

Property Address or any other address Beirower designates by notice.to Lender. Any notice o Lender shall be given
by first class mall 1o Lender's address staicd harein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security /istrument shall. be governed by federal law and the law of the
jurisdiction In which the Property is located. In the evenithuiany provision or clause of this Security Instrument of the

Note contiicts with applicable faw, such conflict shall riot aticch other provislons:of this Security Instrument or the Note {2
which can be given effect without the contlicting provision. Ta'this end the provisions of this Security Instrument and QO

the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one canformed copy 21 the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial interest in Borrower. i1 all or any: part of the Propany or any
interest in it sold or transferred {or if a beneficial interest in Borrower is s¢la o2 transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, 7equire Immediate payment In full of

-

N
i
5!

[
@
c‘.

all sums secured by this Security Instrument. However, this option shall not be excicised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. . notice shall provide a
pariod of not less than 30 days from the date the natice s delivered or mailed within which Burrower must pay all. ...
sums secured by this Security instrument. If Borrower fails to pay these sums prior 1o the expiralion of this. period, . -
Lender may invoke any remedies permittad by this Security Instrument without further notice or dem.aid on Borrower. E

18. Borrower's Right to Reinstate. it Borrower meets certain condnions, Borrower shall have the right to have:“'-.'"’

enforcement of this Security (nstrument discontinued at any time prior to the earlier of: (a} & days (or such other
period as applicable law may specify for relnstatement) before sale of. the Property pursuant to any power of sale

contained in this Security instrument; or {b) éntry of a judgement enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be-due under this Security Instrument and the Note as

if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses

incurred in enforcing this Security Instrument, including, but not limited to, reasenable attomeys' fees; and (d). take -
such action as Lender may reasonably raquire to assure that the iien of this Security Instrument, Lender's rights in the-

Property and

1041 1/95 Page 5 of 7
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[Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Ptanned Unit Development Rider Biweekly Payment Rider
Baltoon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify}

CIRAI NS E

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument andin-=:w rider(s) executed by Borrower and recorded with it.
Witnesses:

D y,:} ¢ ol (Seal (Sea))
-Borrower -Borrower

(Seal) (Seal)
—.Borrower _Borrower

t86

(Sedl) (Seal)
-Borrower - -Borrower

an
N
&
@
S

4 .
STATE OFjILLINGIS, \ @Q County ss: CUD /L_z .
I, m @W’&Vﬁw —" a Notary Public in aid tor said county and state do hereby cerify

that ADO, AN UNMARRIED PERSON

, personally known to me to be (ne some person{s} whose name(s)
subscribed to the foregoing instrument, appear8ifbgtore me this day in person, and acknovwtedgedthat . She
signed and delivered the said Instrument as M free and voluntary act, for the uses and pur
therein set forth, K;

Given under my hand and official seal, this

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY} W WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB,

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL. 60566-7142 NAPERVILLE, IL 80566-7142

1041 5/97 Page 7 of 7
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[Space Above This Line For Recording Data}
CONDOMINIUM RIDER

THIS CONDOMINILM RIDER is made this. 28th day of May , 1998 ,

and is incorporated irio nnd shall. be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumurt”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Nota to
NID AMERICA BANK, FSB.  (the 'Lender”}

of the same date and covering the Frolery described in the Security instrument and located at:
8504 W CATHERINE #1’, , Chicago, 1L £0656

{Property Address]
The Property includes a unit in, together wiin an undivided Interest in the common elements of, a condominium

project known as:
[Name of Sondnminium Project]

(the *Condominium Project’). If the owners assaciatic 1 or other entity which acts for the Condominium Project (the

"Owners Assotiation”) holds title to property for the berieil or use of its members or shareholders, the Property also
includes Borrower’s interest in'the Owners Association and ins vses, proceeds and benefits of Barrower's interest,

CONDOMINIUM COV_ENANTS._ In addition to the covenanis ard agreements mads in the Security Instrument,
Batrower and Lender fusther covenant and agree as follows:

A. Condominium Obligations. Borrower shall patform all of Boriows:'s obligations undér the Condominium.
Project's Constituent Documents. The "Constituent Documents* are the: (). 5claration or any-other document which
creates the Condominium Pro,ect. () by-laws; (i) code of regulations; atri W} other equivaient decuments.
Borrower shall promptly pay, when due, all dues and assessments imposed purstueni o the Constituent Documents,

B. Hazard Insyrance. So long as the Owners Assaciation maintains, with a gener2lly accepted insurance carrier,
a "master" or "blanka;" policy on the Condominium Project which Is satisfactory to Lend2r and which provides
insurance coverage in the amounts, for the periods, and agalnst the hazards Lender reguires; including fire and

hazards inciuded within the term "extended coverage,” then:

(i) Lander walves the provision In Uniform Covenant 2 for the menthly payment to Lenwr one-twe!ﬂh of

the yearly premium instaliments faor hazard insurance on the Property; and
{ii) Borrower's obligation under Uniform Covenant 5 to maintaln hazard insurance coverage on the Property

is deemed satisfied to the extent that the required caverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in raquired hazard insurance coverage.

)
Qo
oo

e
o

-

1° &

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following. aloss 1o the _

Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby asslgned and

shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrowet,

C. Public Liabiiity Insurance. Borrower. shail take such actions as may be reasonable to insure that the Owners:

Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coveraga to
Lender.
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa / Freddie Mac UNIFORM.INSTRUMENT-"

1040 1/25 Page 1 of 2
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B Co»dummtlon The proceeds. of any award ar claim for: damagés direct or cansequentlal payable to

- Borrower in connectlon with-any. condamnation or. other takmg ofall or.any. part of the Property, whether of the unit-. .

' orof the common elements, or for any conveyance: in: ieu of; condemnatson. are hereby assigned and shall be paid

- toLender. Such proceads shall be applied by Lender to the sums secured by the Security Instrument as provided

. inUniform Covenarit 10.

ERRCERN - Lnndorn Prior Consent. Borrower shall not, except aﬁef notice 10 Lender and with Lendef's prior written
e ',consam ‘ither parhtiun or subdivide the Property or consent to

- {i) the: abandonment or tennmanon of the. Condommium Pro;act except for abandonment or termination
. required by law in the case of substantial destruction hy fite-or cther casualty or in the case of a taking by
condemnation or eminent domain;.

: (i} any amendment to any pro\ns:on of the Constltuant Documents if the provisuon is tor the express benefit
of Lendur.

(i) termiation of professlonai manngement ‘and assumphon of sell-management of the Owners
Assoc:atlo N

or

{v) any action which wnuid have the' effect of rendenng the public liability insurance coverage maintained
by the Owners Associrtion unanceptable to Lender

R Romodln If Botrower dos.« ael pay condomunmm dues and assessments when due, the Lender may pay
o 'them Any amounts disbursed by Lendér-under this paragraph F shall become additional debt of Borrower secured

- by the Security Instrument. - Unless Botower and Lender agree. to- other terms- of payment, these amounts' shali

. bear interest from-the date of disbursemen’ & the Note rate and shall be’ payab:e with interest, upon notice from
'f Lender ta Borrower requesling payment.

- ‘,\BY SIGNING BELOW Borrower accepts and agrees e terms and prowsmns contained in this Condominium -

' Rider.

; MAR"" c AGUADO

1040 1/95 Page 2 of 2
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[Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RAYE «!DER Is made this  28th day of May 1998
and is Incorporated inte and shaii be deemed to amend and supplement the Mortgags, Deed of Trust or Security

Deed {the "Security Instrument”) of (he same date given by the undersigned (the "Borrower") to securs Borrower's
Adjustable Rate Note (the "Note") to ~MID AMERICA BANK, FSB.

(e “Lender") of the same date and covering the property described in
the Security instrument and located at: 8504 W/ CATHERINE #1N, Chicago, IL 60656
[Propety Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FUR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LiMITS THE AMO'JNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TH.: SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ag eements made in the Security {nstrument,
Barrower and Lender {urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 6.875 %. The Note povires for changes in the

interest rate and the monthly payments, as tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first day of June 1st ;2001 , and on that day every
12th month thereatter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

GST86

»
¥

088

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index’ is the weekly

average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by
the Federal Raserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index."

MULTISTATE ADJUSTABLE‘F!ATE_ RIDER - ARM 5-2 .
Used for investment Loans, Commaercial Loans & Land Loans, FNMA Form 3111 3/85 1015 1/95
Page 1 of 2
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: If the !ndax is no longer available, the Note Holder will choose a new index which is based upen cornparable
information “The Note Holder will give me notice of this chaice. . .

~ (C) Calculation of Changes
' Beiore each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER
percentage points { - 3.250 %) to the Current index. The Note Holder will then

. round the resu!t af this addition to the nearest cne-eighth of one percantage point (0,125%). Subject to the limits
stated in Section 4{D) below, this rounded amourt will' be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wotild be sufficient to tepay the'
unpaid principal that | am expected to owe at the Change Date:in full on the maturity. date at my new interest rate in
substantiafly equal payments. The result of this calculation will be the new amount o my monthly payment.

(D) letts or. iiterest Hate Chnngu

The mterest rate Lan requured to pay at the fi rst Change Date will not be greaterthan 8.875 % or less than

. 6.875 . %, Tharawter. my interest rate will-never be- mcreased or. decreased on any single Change Date

© by more than two percenieye ;oints (2. 0%} from the rate of mtefest | have. been paying for the preceding twelve
months. My interest rate- will never be greater than 12 875" %, whlch is called the "Maximum Rate”, of less

" than 6.875° %, which Is cal's the Minimum Rate."

(E) Effective Date of Changes

o My new interest rate will become etfectv; 01 rach Change Date. { will pay the amount of my new monthly
payment beginning on the first monthly paymer. date- after the Change Date until the amount of my monthly

payment changes again.

{(F} Notice of Changes :

The Note Holder wilt deliver or mail to me a notice of any c’ariges in my interest rate and the amount of my
monthly payment before the effective date of any change.. The natice will include information required by law 1o be
given me and aiso the title and telephone number of a pe;son who wil_answer any question | may have regarding

the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms arxi covenants contsined in this

* Adjustable Rate Rider.
4 y ‘,
; _ - S ~{Seal)
MARIA C AGU -Borrower

(Seal)
-Borrower

1015 1155
Page2ol2
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[Space Abeve This Lins For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE MINER is made this 28TH day ot wmay , 1998 , and is

incarporated into and shall be d<amed to amend and supplement.the Mortgage, Deed of Trust or Security Deed (the. -

"Security tnstrument") of the same dat3 given by the undersigned (the “Borrower") to secure Borrower's Adjustable
Rate Note (the "Note} to
MID AMERTICA BANK, FSB.

{the "Lender”} of tho same date and covering the property described in the Security
instrument and located al! 8504 W CATHERINE #:¥, CHICAGD, ILLINOIS 60656
[Pr perty Addioss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCJMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TH. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ag eelnems made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.875 %. The Note pravices for changes in the interest
rete and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of JUNE 18T . 2001 ,4nd on that day
_ 12th month thereatter. Each date on which my Interest rate could change Is called a “Change Date.”

(8) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a ¢onstant maturity of 1 year, as made available by

the Federal Reserve Board. The most recent index figure avallable as of the date 45 days before each Change Date
is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index which Is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Farnily - Fannie Mao Uniform Inslrument 1016 Page 1 of 3 10/04
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(C} Calculation of Changes .
* Before each Change Date, the Noté Holder will calculate my new mterast rate by addingTHREE AND ONE QUARTER
: percentage points (- - - 3.250 9%} to the Curvent index. The Note Holder

wil then round the result of this addition to the nearest ona-elghth of ‘'one percentage point {0.125%). Subject tothe
“Jimits staled in Sec'uon 4(Dy beiow. thls rounded amourit will be. my new interest rate until the next Change Date.

" The Note Holder-will then determine the amount of the monthly payment that would be sufficient to repay the
“ " unpaid principal that  am expected to owe atthe Change Date in fulf.on the maiunty date at my new interest rate in
i substantlal!y equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rm Changu

The interest rate | am requlred to pay at the first Change Date wnll not be greatar than 8.875 % of less than
- 6v875 - %. Thereafter, my interest rate will never be increased or decreased on any single

" ‘Change Date % micre than two percentage points. (2.0%). from the: rate of interest | have been paying for the
preceding twelve roiths. My Interest rate will never be greaterthan . 12.875 %, which is called the "Maximum
o Flata oriassthan 6.875 %, which sscai!edtha’MInimumRata

(E) Effectlvo Date of Churgu

My new interest: rete. will becomz °ﬂectnre on each Change Date. .| will pay the amount of my new monthly
'payment beginning -on the ﬂrst moritly payment date aﬂer the Change Date until the amount of my monthly

' -payment changes again,

F) Notlea of Chlngu

The Note Haolder will dehvar or mail to me a notice of any. changas in my.interest rate and the amount of my
" monthly payment before the effective date of any- changs. The notice: will include information required by law to be
. "given me and also tha title and telephone number ofa per..u' whao will answer any question ! may have regarding
S 'tha notice. ‘

D _ B TRANSFEFI OF THE PFIOPERW OR A BENEFICIAL INTEREST IN 5ORROWER
Uniform Covenarit 17 of the Security Instrument is amended to read as fowv,s

" Transfer of the Property or a Beneficlal Interest in Borrower, If all or an pit of the Property or any inferest
in it is sold or transferred.{or it a beneficial interest in Borrower Is sold or transferr zd and Botrower is not a natural
person): without Lender's prior-written consent, Lender may, at its: option; require immediate payment in full of all
sums secured by this Security. Instrument.  However, this option: shall not-be exerciser’ by Lender it exercise is
prohibited by fedaral law as of the date of this Security instrument., Lender.also shall not exer.is= this option if: {a)
" Borrower causes to be submitted to. Lender information required. by Lender to evaluate the. inte:irad transferee as if
~ anew loan were being made to the transferee; and (b} Lender reasonahly determlnes that Lende's sacurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.” o

To the extent permltted by applicable law, Lender may., charge a reasonable fee as a condition 1o LendersLO
- gconsent to the loan-assumption. Lender may also require the transferee to sugn an assumption agreement that g
acceplable to Lender and that obligates the transferee to keep all’ the promises and agreements made in the Notes? L
and in this Security-instrument. Borrower will continue to be-obligated: under the Note and this Security Instrument'%
untess Lender releases Borrower in writing.
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If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is deliverad or
matled within which Borrower must pay all sums secured by this Security Instrument. i Borrawer fails to pay these
sums prior lo the expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument
without further natice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Adjustable

Rate Rider.
B ‘ ol .
%/ 273 . é% Yeadr—,,
C -Bornowor

(Seal)
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