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i NOTICE: This vecu'hiy' Intirument secyres & Note whick cantuing 4 proviion Mkining lor changes in the Inumt‘-.r;(';‘.{{‘?_(' By
3 Fale. nsveases in the intoerst rate may result in higher payments, Decreuses in the Interest rate may resuld a7+, 53 !
,ﬁﬁ lower pas menty, ; ,* il
] e
This menyage e ':'Sccmil_\‘ Instrument™, ade this ISTH day of DECEMBER, 1997, between JAMES M, )‘0“61.;-;?_#;17 :
,i;';_, jp‘..\‘b Y 'K NOVAK-FORD, HUSHANY AND WIFE, hereln enlled BORROWER, whose address is IJIS",:
5. SANIFERBEN. WHERLING, (1. 60090, si1¢ 1IOME NAVINGS OF AMERICA, ¥S&, A FEDERAL SAVINGS Ry
" BANK, herein called LENDER, whase address is 4960 RIVERGRADE ROAD, IRWINDALE, CA 917061404, S
R
y NOW, THEREFORE, florruwer does herehy mongoge, grant und convey 10 Lender che following described ! |
i peapenty focated fo TowaVitlage City of WHEELING, Cownty o7 COOK, Stae of ILLINOIS: oy
:}‘.‘; ) Ty .’r’i'l R
0y LMY 231 TOGETHER WITH (TS UNIIVIDED PERCENTAGE INTEHEST IN THE COMMON ELEMENTS " 24
oF IN SAND PEBRLE WALK BUILDING 1 CONDOMINIUM AL DELINFATED IN THE DECLARATION N
3 FILED AS POCUMENT NUMBER LRI646375, IN THE SOUTHEAST 34 OF SECTION 15, TOWNSHIP 42 ol
i NORTH, RANGF. 11, EAST OF THE, THIRD PRINCIPAL MERIDIAN, ¥ CHOK COUNTY, ILLIND)S, ’ 1’{’
oot 0% 908 077 I g
% &

’!' ' ':3-'; .I
TO HAYE AND TO HOLD this propery unto Gender and Lender's successors and asslpns furever, wgether with u!l'?"\ H
interest which Borrower now hax ar may hereafter acquire in ur 10 sald property, and in and i i3 al) easements and. . Sl
fights of way appurtcaan therso; and {b) il bulldings, structures, impravements, fistures and Epritenances now of - byl
hereatier placey thereon, inctuding, s not limited 1o, al) apparus md equipment, whether or noy physically affixed ;,f&:
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to the Innd or any building, wsed to provide or supply wir-<Boling, alr-conditioning, hext, gas, water, light, pomey,
refrigeration, ventilation, laundry; drying, dishwashing, garbage disposat o other services; i all wasa Yool 1y iemm,
antennas, pool equipment, window-coverings, drapes and drapery rods, carpeting and flooe covering, awnings, rnges,
avens, watet heaters and attached cabinets; being intended and agreed that such items be conchusively deemed 10 by
affixed to and to be part of the real property that s conveyed hereby: nnd (c) all wates and waler rights (whether of a0
sppunenant) and shares of siock, if any, pertaiiting (0 such water or water rights, ownersbip of whish afferts sk
- Propenty, SUBJECT, HOWEVER, to the assignment to Lender of such rents, income, issies and profies hereinafler "
forth, otzawer ugrees 1o execute and deliver, from time to tme, such further Insiruments as may be required by Lender
o confim ine-iian of this Security Instruiment on any such properties. The propenies mogaged, granted, and conveyed
to Lender hereuntiey are herelnafter referred 1o as “such property,”

- Borrower risolutely and irrevocably grants, transfars and a83igns to Lender the rents, incnme, fsury and profis
of such property.

FOR THE PURPOSE O/ SECURING:

(1) Payment of the pilicipal sum of $70,700.00 with interest therron, according 1o the terms of a promi
nole of even date herewith {hireli the "Not¢") and having a final maturity date of JANUARY 19, 2008 nade by
Dorrower, payable to J.ender ar ord  wid o)) modifications, exiensions or renewals thereol. (2) Paymem of weh
additional sums with Interest thereon: () s may be hereafter borrowed from Lender by the then record vwner of vch
property and evidenced by a promissory nuir on neles reciling it o they are 10 secired and all raodifications, ntensiom
or renewals thereof, or (b) as may be incurred, aid out, or advanced by Lender, or may otherwise de doe 10 Lrmder,
under any provislons of this Secturity Instrument anct i modiNeations, extensions or renewsly thereof, {3} Performance
of cach agr=ement of Borrower contained herein o ficomaeted herein by reference or contalned In My papers sxecuied
by Bomawer telating to the indebtedness secured hereby <) Berformance, if the indebicuness secured Inereby ot sy
part thereof 13 for the purpose of consinucting improvemsrce o such propenty, of each pruvision os sgreement of
Borrawer cantained in any construction foan agreement, bullding tovn agreement or other agreement beiween Bomrower
| and Lender refating 1o such poperty, (5) The performance and zeeping by Borrower of exch of the covenants and
agfeements required (o be kept and performed by Borrower pursuant 16 the renns of My lease and any andd dll other
‘ instrumenis creating Bomower's interest in of deflning Borrower's right ih PLaz3t o such property, (6) Conipliance by
Borrower, with each and every monelary provision 1o be petformed by Borms er wvier ahy declaration of covenants ur
conditions or restrictions pertaining to such property, o any decizratlon of condzrinlum ounership und upon wektten
request of Lender, the enforcement by Borruner of any covenant 1o Pay mainienance o vther charges, if same havy L
been puid or valid legal steps taken (o enforce such payment whhin 10 days atler such rnition, request It made. 4]

Performance of all agreements of Rorrower to pay fees and charges 16 the Lender relating 1= b indebiedvesy vecwed
hareby whether o not hereln set forgh,

TO PROTECT THIE SECURITY OF THIS SECURITY INSTRUMENT, BORROWE @ AGREES;

(1) Payment of Debiy; Ownership Iniceest, To pay all indebuedness socured hereby, whet frum any cawy
the same shal become due, Borrower shall keep such property (roe from stwiony and goveminental liem of any | ind,

warmants that such property is feee from liens or encumbrances excepl as indicated in vuch fitke report and (g Bormawer
shati defend the sama forever ugainst the claims and demands of ol persons whomuxeyer, amd (A thiv con ¢ Aaau Wl
ot be extinguished by any foreclosure hereo!f but shall run with the land.

(2} Comstructiog of Improvements, To complete in good amd wwkmankhe manner any buikling o
improvement or repalr relating thereto which may be begun on such prapeny v contemplated by the indviti-besy
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1. B secured herehy, 10 pay when due all costs and Nabilitivs incurred dierefore, and not 1o permh any mechnnlci 01;‘ it
construction len, materialmen's lien of other statutory lien against such property, nor any stop notice against my lo:n i’:,h
procevds, Horrower also agrees, anything In this Security Instrument 10 the contrary nolw.thslnnding. (0) 1o pwmplly’“*‘-’ ?1-
commence work and 10 complete the proposed improvements promipily: (b} 1o complele same [n nccordance with plms;‘ { W
and spcctﬂcaliom that Lender atls oplion may approve; (c) to allaw Lender 1o inspect such property ai all times duﬂngm} X i 4o,
vonslruction; (4 to replace any work of materials unsatisfactory 1o Lender, within fifieen (15) days aRter wriuen ﬂoﬂcc‘.v
from Lender of such. (act; and (¢) o perform all ather obligations of Borrower under nny bulldlng loan amemcnt "1
relatieg to such propenty, - ?
(3) Repair and Maintenance of Property, To keep such property in good condition and repalr. nol to Y
substazaaity alier, remove or demolish uny buildings hercon, including any and all fixtures atached 1o such propenty; i 10 l"
o testore p'urm'ly and in good workminlike manner any buildings which may be damaged or destroyed, inchuding, but* A
N not imited 10, uamage front termlies and eanth movement; to pay when due all claims for labor performed and malcrills
- fumished in coancetion with such property and not o pennit sny mechanic's or construction Hen, materialmen's flem, or
other statutory liea 25ainst such property; to comply with alt law alfecting such property or requiring any nltmtlons or .
mprowmmu 10 be mxaé thereon; not to commit o pennlt waste thereon: not tn commil, suffer or permit any act’ upon
such property in violation of Taws to cultivate, irrlgate; fertitize, fumignte and prune; and (o do'all other acts that from lhe,-
cnaracter or use of such prop.ny may be reasonably necessary to keep such property in the same condition (reawnlblc
wedr and tear excepted) as of the uate of this Seeurity Insirument, ' W@ b
(4) Fire and Cxsunlty-szarcance, To a1l times keep the improvements now existing or hereafier erected ¢ on T
such property insured ngainst loss by s, hazards Included within the term “special form coverage™ and such other f,‘,‘ o %
hasards, including Moods and ﬂoodinb. with respect 10 such propenty for which Lender now or hereafler requim
insurance (collectively, “required insurance’), Fach required insuronce policy shall be in an amount, for » term and in.
form and content and by such companies, ns riay be satisfaclory to Lender, with ioss payable to Lender, and shall be
delivered 10, and remaln In possession of, f.endre o3 funther securlty for the faithful performance of this ‘%ccurity s 3; [t
Instrument. Borrawer shall also fumish Lender with written evidence showing payment of all premiums therefor,” At &%}
feast thirty (30) days prior to the expiration of any renaind insurnce policy,  policy renewing or extending such
expiring insurance shall be delivered to Lender with wrltten évidence show ing payment of the premium terefor, | any- _
requited insurance poficy and evidence of payment of the peziitum are not delivered 1o Lender within the time period: ;
required by Lender, Lender, bul without obligation so to do, without notice 10 or demand upon Borrower and without j
releasing Borrower from any obligation hereol, may, ncting solefy i ¢ own interests and not as Borrower's agent, - R
obtain such tnsurance through or from any insurance ugency or comphiy noccplablc to it, Including an wfMiliate of 2
Lender which will be entliiled 10 recelve a commission for its services, nid ;2  the premium therefor, Lender shall ba,
under no obligation to retain in place any insurance policy previously purchased by Sorrower, Borrower agrees that uny i
insurance policy purchased by Lender may be “lorced order” insurance, and aoknoo: ledges that (1) the cost of any. b
insurance policy purchased by Lender may be substantiatly more thun the cost of nay pulley previously purchased or '\gi
thereafier available for purchase by Borrower, and (i) the coverage providud by such ins:vce policy may be diﬂ”erenl A‘«:(f,i,'
from the coverage of any palicy previously purchased or thereafier available for purchase by firzower, Lender shatl not' 2 b
be chargeable whth ubtaining or maimaining, or liahle for not obtaining or maintaining any requlr<d insurance o for the! .’ » ,‘m '
collection of any such insurance montes or for any insolvency of any insurer or insurance underwiiter. Romower h:reby
amgm to Lender ali uneamed premiums on any required Insurance policy, and agrees that any and al) unexpired !
insurance shall inure to the benefil of, and pass to, the purchaser of the property conveyed at any judicial sale hcld
: hereunder,
i In addition to the foegoing, Borrower agrees to cause any volumtary insurance policy (as hereafter del‘ln:d] i
covering earthquake, flood, windstorm or any other hazatds 10 such property to name Lender s the loss payee ihmof e
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and to contaln of be subject to & clause providing that the proceeds from any loss covered by any voluntary insurance
~ paticy shall be payable, aiwotuiely snd irravocably, 1o Lender, For purposes of this Secunty Instrument, 2 “voluetary
insurance policy” shall mean and shall include any insurance policy thal covers eanhquake, Nood, windsiorm or my
other hazards 10 such property but which Is not required as & condition 1o the indebiedness secured hereby, s any
amendment, endorsement or rider (or any other doeument by which such Insuranve coverags is established) 10 any fire
+ and other lnsurance policy, which amendment, endarsement or rider (or such oiher document by which such insurwce ls
establiated) covers earthquake, Nood, windstorm of any caher harards 1o such propenty bist whish is rot requiny ae 8
condition 40.he indebtedness secured hereby, and regurdless of wheiher any such insurance policy, amendment,
endorsement, id<: or other document 13 established defore, on or aller the date of this Security lnstrumient,

Lender,{raa time to lime, may fumish (0 any insurance agency Of compiny, or any olher person, asy
information coniaingg i, 2xtracted from or relating fo any required insurunce paticy theretofore deliversd 1o Lyader
pursuani hereio or any vah.nlary insurance poticy, snd any {rformation concerming the indebtednens secured hereby

(5) Assignmeic and Waiver of lwsurance Procerds, Ete, Borrower hereby absolulely and itrevocsbly
assigns to Lendee all of Borro ver s.dights, title and interest In and 1o al) proceeds from any requited insueance puoticy and
any voluntary insurance policy tamt »75-due, paid o paysble with respect (o any damage 1o sich propenty, regantiess of
whether the required Imurance policy or voluntary Insurance policy is esiablished befure, on or ufter the date of thr
Security lnstrument, By absojulely and im:vocably assigning lo Lender all of Bomrower's riphs to teceive sy and all
peoceeds from any required insurance polizy pd any volunlary insumnce policy, Rorrower henby walves, (o ihe A}
extent allawed by faw, afl of [Borrower's rights 12 receive any snd all of such insurance proceeds,

Borrowe? hereby abiolutely snd irrevocab’y asyigns (0 Lender all of Borrower's righ, title xnd interest i and 10
{a) any and al} ciaims, presens ancd futiire, Knawn-oy-urkiown, absstute or contingent, (b} any and all catnes of sction,
{¢} any and alf judgments and setifements {(whether thrgunls Utigation, mediation, arbiirtion or otherwise), {d) say and
al} funds sought ngainst or from any party or parties whesooves, and (e) any and all fumds received or recclvable in
connection with any damage to such property, resulling from &t cause or couses whatsoever, including but md Simived
to, Jand subsidence, {nndslide, windsiomn, eanhquake, fire, Moot o2 any other eause.

Borrawer agrees to execule, aeknowledge i€ tequesied, and doiiver so Lender, and’ar upon notlee from Lember
shall request any Insurance agency or company that has issued any requfied Insurance policy or yoluniary inwirssce
policy to exeeuty and dellver 1o Lender, uny addiional instruments or docuiaertr-requested by Lender (rom tiene (o time
to evidence Barrower's absolule and irevocable assignments set fonh in this pere;rph,

(6) Tazes and Ovher Suss Dy, To pay, salisfy and discharge: () befors txcoming past due, all generat and
special laxes, und all ussessments on waler siock, If any, sfTesting such peupenty; (b)-aher-tue, all speclal assersments
for public improvements, without perntliting any improvement bond to asue for any (pech | assgvament; sad (¢) on
demand of Lender, but in no event-Isier than the uale wich smounts become durs (1) sl eacusadrances, charges and
lens, with Interest, on such property, or any past thereof, which are, or appear to L=nder 10 e, riv:s or superir herste;
(2) all costy, fees and expenses of this Security Instrument whether or not Jescribed herelins {3) 1a2 i huding bt mot
Hmhied 10 attorneys’ fees, chargey, costs or expenses to monior bunkrupley actions direcily wr lidirenly involving
Borrower, (4) fees, including bu) not limited (o aitorneys’ fees, cosls of expenses incurred in connestion Wit
arrangements o cure any delinquency or breach by Borrower; (5) such uiher charges as the Lender may deem
reasonable for services rendered by Lender and furnished at the request of orower, any successod in lnterew io
Borrower or any agent of Bortower or any suceessar in interest 1o Bonuvwer, snd {6} all paymeniv and monetary
obligations required of the owner of such property under any declaratian of covenanis w conditim of eestiition
pertuining 1o such propenty o any modification thercol,  Should Borower full lb make any such piyment, Lomdes,
without contesting the valldity or amount, may ¢lect 10 mnkie o advance such payment, logriher with ary cown,
expenses, fees or charges relating thercto, Burroswer agrees 1o notify Lender immediatels upon receips by Pormower of
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notice of any increase in the assessed value of such property and agrees tit Lender, In the name of Borrower,'m
coniest by appropriate proceedings such increase In assessment, * Borrower agrees (o otify Lender and approprlate”
aving authoritics immediately upon the happening of any event which does or may affect the vatue of such propérty, e’
assessed value of propenty 1ax basis of such propeny, or the availabillvy of any exemption to which Borrawer is o may'™
be entitled, : B O

() Escrow/lmpousds. To pay to Lender, I Lender shall so reques), in addition 1o any ‘other’ ym
eequired hereunder, monthly advance Instaliments, as estimated by Lender, for taxes, assessments, (nsurance premiums, A
ground rents or other obligations relaling 1o such. propenty (herelnafler in this paragraph referved 10- as, “suchi’s 2t
obligstwns™) for the purpose of establishing o fund 1o insure payment when due, or before delinquency, of any or ali of iy
suchh ovwmations required to be pakd as 1o such propenty. 1 she amounts paid to Lender under the provisions of thi
parsgraph ary insuMMicient (o discharge the obligatlons of Borrower 1 pay such obligations as the ume.b’ecomﬁo'gigej o
delinquent, Warower shalt pay 10 Lender, upon its demand. such additiona) sums nacessary 10 discharge Borrower'
obiigation 10 par swch obligations. All monles paid to Lender under this parmgraph may be intermingled’ with othe
moniey of Lender »ad <iall nor bear interest, except as equired by law, Lender may pay such obligations, whether: !
before or afier they Lecome due and payable, Amounis pakd to Lender under the provisions of ihis paragraph, shali).
constitute additional securitefor the indebledness secured by this Securlty Instrument. In the event of a defaul In'the; ",
payinent of any monies due o tire indebredness secured hercby, default of any obligation secured hereby, or defawht In "
the performance of any of the covenants and obligations of this Security Instrument, then alt monies paid to Lender; :
undet the provisions of this paragranh may, at the opiion of 1,ender, e applied to the payment uf any indebledness or. 1
wther obligations secured herelry in tiew ¢ Y<ing applied 0 any of the purpases for which the escrow/impound aceount is
eslablished. 1 ender will make such reports ol 2erowsimpounds as are required by faw, L

{8) Condemuation and [ajury to Propezsy, All sums due, pakd or payable 10 Borrower or any successor In”
interuat to Borrower of ach propenty, whether by ‘way of judgment, scrtiement or otherwise: (a) for injury or damage (o
such property; or (b) in connection with any conderina.inn for public use of or injury to such property, or any pant ity
thervof, are hereby assigned and shall be paid 10 Lender. AN causes of aetlon of ot belonging to Borrawer, whether ! i
xerued before or after the date of this Securlly Instrumen, jor iage O injury 1o such property, or any pant thereof, or, 5 14 %
fn connection with the transaction financed in whole of in par b the funds loaned 1o Notrower by Lender, or.
connection with of affectting said property or any pant thersof, includig vauses of action arising in lon or contract a
causes of action for fraud or concealment of malerial fact, are hersby natigrid to Lender, and the proceeds thereof shi ‘
be paid (o Lender who, after devlucting therefrom alt Ity expenaes, including reasonable aitomeys' fees, may apply such”s
peoceeds 10 the indetuedness secured by this Seeurlty Instrument or 1 any deficizacy under this Seeurity Insirument of -,
may release any monies so received by ft or any part thereof, ay Lender may exect. Lender inay st its option appear In.
3 peowecute n its own name any action or proceeding to enforce any wuch cxuse of actlon und may make any-; i i
Comprumise of setulemient thereof, Bormower ayfees ta evecute any further assignments and inher Instruments as from %
tume 10 lime may he necessary 1o effectuate the foregoing provisions and as Lender shal) reyaes., o

{9} Disponition of the Proceeds of any Insurance Policies, Condemantion ar O:22e Recovery. . Any.
amousnit reveived of receivable by etwder pursuant 1o this Securlty Instrument and any amount recelves-az rocelvable by ke
Borrower (3) a1 pruceeds of any required (nsurance poliey or voluntary Insurance policy relating 2 such propenty; . .
regardiess of whether the required insurance policy or voluntary insurance policy is estabiished befare, on of afler the!
date of this Security Instrument, (b) in conneetion with any full, panial or semporary condemintion for public use ol or ;i
Injury 10 yuch propenty, (¢) for injury or damage 10 such property or in connection with the wansaction (nanced by the <))
indebiedness secured hereby, wirvout reducing the indebtedness secured hereby, shall be received and controfled solely...
by Lender, xad shall be used 1 repair, replace, rastore, of reconstruet such property to a condition satisfactory to Lender.:.)
of 3t the sole ption of Lender, may be released in whole or In pan tn Horrawer, or any such amount may be |

'
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appontioned and applied {n any manner by Lender 1o any one or more of such uses, No such spplication, use of relesse
shall cure or waive any default or notice of defauk hereunder or invalidate any act done

pursuMt 10 Such hotice,

-

P
M

Notwithstanding anything contalned in this paragraph to the tonirary, (x) if the repals, replacement, revioration or. A

{mpaired despite such repair, tepiacement, restaration or reconstruction, or (2} iF & full condennation of such propudty

.~ seconstruction iy not feasible, (y) If Lender detevmines {n good faith that the value of it security lnteves would fomaln . .

has occurred, then Lender, at lts sole option, shall have the right to apply any such smouint or wny part thereof 10 My }

Indebtedness secured hereby in such onder as Lender iay determing; s if there be any proceeds romaining after all

indebiz aess secured hereby.is pad in. fuld, then Lender shail distribute such proceeds 1o the person or persons legally
enlitled the:cto, 1 such proceeds are uscd for repair, replacement, restonution of reconstruction of such propesty, Lender
shall have tia /ight to perfodically inspect the work done on such property, Lender does not make any warranty or
representation. egurding. and assumes no responsibility for, the work done on such property, and Borrower shall not
have any right 1o r¢lvin uny way on any inspection{s} by or for Lender or its agent. Borrower shall be sobely respomnibile
for determining thatne work is done In n good, thorough, efficient and workmantike manner in sccordance with sif
applicable faws. ,

Unless Lender and Somrower othenvise agree In writing, any applicniion of proceeds 10 peincipat shall ot
extend of postpone the due due of the monthly payments referred 1o In paragraphs (1) nd (7) hervof oF change tve

amount of the payments. 1T undes paragraph (35) such propenty {s as¢quired by Lendy, Borrower's rigt s sy

insurance pollcies and proceeds resuhin, from damage (0 such property prioy 1o 1ke acquisition shatl pass 1o Lende to
tha extent of the Indebtedness secured by #iif= Security Instrumens Imn ediately prior to the scqulsitions,

(10) Livigation, Borrower shall & fzad this Security tnstrument in Any sstha of proceeding purporting lo
alTect such property whether or not it afTects ths lien hereof, or purporting 1o alTect the len hereof or punponting 1o atfct
the rights or powers of Lender, and shall file and p osecute sl necessary claims and actlons 13 prevent of recover for any
damage 10 or destruction of such propersy; and Lender is Yereby authorized, without obligation so 10 do, 10 prosecul of
defend any such nctlon, whether brought by or against dorrower of Lender, or with or withoul 1ult, (0 exercise e
snforce any other right, remedy, or power availzble of coriera! hereunder, whether of not judement be eniered In any
sction or proceeding: and Lenwer may appear of intzrvene inany 2tion o proceeding, and retain courrwe! thervia, and
tako such action therein, as gither may be deemed necessary or nd izadle. and may seithe, compromise or pay the sme o
any other clatma and, in so doing, may expend and advaace such/sums of money a3 ¢lther may deem necessisy,
Whether or not Dorrower so appears or defends, Borrower on demaind ahail pay )} coshe and expenses of Lander,
including but not timited 1o reasonable atiorneys' fees and costs of evidenss vy vitle, (n any such action of procesding i
which Lender may appear by virtue of being made a panty defendant or sxhecdvy, and Irrespective of wheihr Uhe
Imerest of Lender in such property or lls rights ¢t powens hereunder may be affeiind by surh éction, includiig, A ot
fimited to, any action for the condemnation or patitlon of such property and any suivroupht by Lendes 10 forec los this
Security Instnument,

(i1} Loan on Leasehold Euinte, (f such property includes a loaschald estaty, Piarirer agrees 10 comply
with al) of the 1ens, conditions and pravisions of the Instrument or insinzaents creating sush wazhokl, Honowet alw
agrees not (o amend, change or modify his leasehold interest, o the terms on which he has such keasrlold Inizew, of w
agree to do 50, without the written consent of Lender being Iirst obrained.

(12) Prepayment Charge, Shoul! ony indebiedness secured hereby npilte torrower 1o pay 4 fee 1o
connzction with the prepaymeni of any of the indebtedness secured hereby, 10 pay such fee (0 the axient permitied by
applicable law, notwithstanding the fact thar Dorrower shali have defauliod in any ubligasion vecured hereby ant Lesder,
by reason thercol, shall hava declared o)) indebledness secured hereby inmerlimely due i pay able.

{12) Fallure of Dorrower (o Comply with Seeurity Instrument. Shouk) Borrower fail 1o make my payinent,
or fai) 10 do any act required by this Security Instrumest, or fail 10 perform any vblipstion secured by thiv Securty
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lnstrumen, o fail 1o perform any agreement of l!urromr cnntainr.-d in any papers emmed by Borrower rclnling 10 thc,
indebtedness secured hereby, or, if the.Indebtedness secured hereby or any part thereol is for the purpose ol‘‘.unmtr\n:tinx;,}vgJ /
improvements on such property, fail 10 petform each pravision or agreement of Borrower contained in any conswcllon,.':,.‘n}"ﬂ‘
loan agtoement of other agreement between Borrower aad Lender relating to such property, ar fall 10 perform. ally L \\.J'
agreements of Borrower Lo pay fees and charges to Lender, or do any act Borrowes agreed not \o do under lhis Security?% e

Instrument, Borrower shall be (i default under this Sccurhy Instrument,  Lender, but without ‘obligation so to do and’ ‘QI'E;,, 2

without norze o or demand upon Borrower ond without releasing Borrower from any obligation hereof, and without it e
contesting the v&'idity or amount of the same, may: (8) pay or do the same i such manner and te such extent as it mly ?5\1"5 "
deem aecessary 1o prolect the security hereof, Lender being authorized 1o enter upon such property for such purpom..(, , ;,;
(b) pay, purchase cunlest ¢ * compromise any encumbrance, charge or lien, which in its Judgment is or appears lo bc,;;,
prior or supetior herdte: e:d {c) In exercising nny such power, pay necessary expenses, inchuding but not Ilmlled to et ,‘
reasonable attomeys' fecs, Gurvawer agrees to repay any amount so expended on demand of Lender, ., |
(14) Sums Ad anzzd to Benr Interest and To Be Added (o Indebiedness. ‘To pay ;mmedimely upon* ' ;r
denand any sums advanced, pald of incurred by Lender under any ¢lause or provision of this Security !nstmment. bny‘\:“ o
such sum, until so repaid, shatl be s<cured hereby and bear interest from the date it was advanced, paid o [ncurred at the i (ir 3
same interest rate, a8 may be adjusted from time 1o 1ime, as such indebtedness and such sum ond inlcrcst thereoh shall bc ¥y
weured by this Security Instrument, b
(15} Applieation of Funds,. Lsozr shall have the right at its sole discretion tv direct the manner in whlch e g{-,{ W)
payments or proceeds shalt be applied upen o« ~ilocated among Whe various items constiiuting Borrower's imieblrdnm ]
o obligations secured hereby,. i
{16). Obligations of Borvower Joint and Several, il more than one person is nomed ns Ilonnmr, cach /
obligation of Borrower shall be the joint and several obiigrtion of each such person, o
(17) Acceleration Clause: Right of Lender 1c Dzclare All Sums Due on any Transfer, Bte, Lender shn\l‘f
have the riyht. at its opton, ta declare any indebiedness ami ablgntlons secured by this Security Instrument, lrrcspcctive
of the maturity date specilied in the Nole or any note or aprecttient evidencing the same, due und payable within 30 days® <,
atter such declaration if: (3) Borrower of Any successor in Imerest t=-Rorrower of such property sclls, enters into 2.1 {
comract of sale, conveys of alienales such propenty or any part thereof; (b Borrower pennits his title of any interest g
such property 10 be divesied, whethee voluntarily or involuntarily, or leazez siuch property {or any part of such prnpcny)
for a term of more than J years; (c) Borrower changes or permits to be changeu the character or use of such propeny; (d) 5 i
Borrawer drills or extracls of enters into a fease for the drilling for or cn:ncur.g of oil, gas or other hydrocarbon: {;1
subslances of any minera! of any kind or character in such propenty; (¢) Bomower [s'a pannmhlp and the interest of 8-
general partner is assigned or transferred; (£} Borrawer it a corporation and more than 25%s of the corporate siock of that - o
corporation s sold, transferved or assigned durlng n 1 2-month period: () Bomrower Is.a.2n:51 and there is » change of.” i
beneficial Interest with respest 1o more than 25% of the trust assets: (h) Borrower s n iirated tiability company and;, ¢
more than 25% of the limited Nabllity company interests is sold, iransfered of assigned dunns 4 12-month peclod; or (1} -
Borrower has made any material misrepresentation of falled 1o disclose any material fact in tho'e <entain financhl and'.
other Writlen representations and disclosures made by Borrower in order 10 induce Lender (o enter into the transaction-’
evidenced by the Nole or noles or agreements which this Security Instrument secures: and Lender may then or lhmal'ter
excrcise any of the remedies provided by this Security Instrunient following a defauli hereunder, g
(18) No Waiver by Lender, No waiver by Lender of any right under this Security fnstrument shall be'_-f-~; ﬁi‘
elfective unless in writlng, Waiver by Lender of any ribht granted to Lender under this Securily Instrument of of any " ;p\
provision of this Security. instrument as {0 any transaction or occuprence shalt not be deemed a walver as to any futare: w’}’g‘"
transaction of occurrence, By accepling payment-of any indebiedness secured hereby afler its due date, or by mlkina R
any payment or performing any acl on behalf of Borrower that Borrower was obligated hereunder, but failed, to mnke or'

L.oan No. 0!930%&2 5
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perfenn, or by adding any payment 30 made by Lender (o the indebtedness secured hereby, Lender docs ot wailve fte

l‘; : right ta require prompt payment when due o' all otber 1uma o secured or (o require prompt performance of all other acty

_ {‘- : required hereunder, of 1o declarg u defauht for failure 5o to pay such other sisms of 10 perform such other acts.
¥ (19) Aceelaration Remedies. Except as provided in paragraph (17) hercol, upon Borrowes's bresch of any
W covenant or agreement of Borrower in (his Security listrument, including the covenants 1o pay when due wy sum
Iy secured by his Security Instrument, Lender prio- to acceleralion shall mall notice tu Borrower as provibed in :
%g’; : (34) hercof coevifying: (a) the breach; (b) the aution required to cure such breach; (o) a date, not Jess than 30 days from
ol the date the not':s is mailed to Bomrower, by which such breach must be cured; and (d) ihat failure to cure sueh bowteh
L on of before the/da'e specified In the notice may result {n accelemtion of the sums secured by this Security InRrument,
iy foreclosure by judizial proceeding and sale of the property. If the breach s not cured on or before the date specified la
i the notice, Lender ot Liencer's optlon may deciure all of the sums secured by this Security Instrument 1o be immedistely
i dus end payable without further demand and moy foreclose this Security Instrument by judkial proceeding in
YRR sccordance with paragraph {32} ereof,

Ll (20) Modifieation in Weiiiag, This Security Instrament cannot be changed or modified except as otherwise
provided In this Security (nstrumen? or by agreement in writing signed by Borrower, or any succeswar in (nletest 1o

A Borrower, and Lender,

g I {21) Right 1o Collect xnd Recvive Rents and Profits, Notwithstanding any oiher provisions hereaf, Lender
|

! hereby grants permission to Borrower 10 cuiiert and retaln the rents, income, Issues and profit of such property b thay
1. become due and payable, but Lender reserves tir “!aht 10 revoke such permission at any time with or withou! caus by
notice in writing to Borrower, In uny event, such peruission to Rorrower automatically shall be revohed upon defoult
by Borrower In payment of any indebiedness secured vereby or in the performance of any agreement hiereunder, On any
such defauk, Lender may at any time without notice, eltaer ir person, by agent, of by receiver 10 be appointed by the
court, and without regarl 10 the adequacy of uny security fo; she indebledness hereby <scured, enter upon and lake
possession of such property, of any part thereof, make, cancel, er/vsce or modify leases: obtain and eject ienanty; set or
modify rents; In its own name sue for or otherwise coliect the redis, inzome, issues and profits thereof, insluding those
past due and unpaid; and apply the same, to payment of costs and expensea of operativn and collection, inctuding bt ot
Hmited 1o receiver's fees, premiums on receiver's bond and reasonable steiney’s fees, and then to paymient of any
indebledness secured hereby and in'such order as Lender may determine; s encept for wuch application, Lender shail
niot be liable to any person for the collection or non-collection of any rents, inceine.issues and profils, nor the falhure to
assert or enforce any of the foregoing rights. The enteting upon mad taking possessin of such peoperty, the coliection of
such cents, income, Issues or profits, the doing of other acts herein suthorized, and thie 3pplication thereof as aforesald,
shati not cure ur waive any default or notice of default hereunder or Invalidate any act done s iant th such notice,

(22) Remedies, No remedy hereln provided shall be exclusive of any other remeay ueisin of now of herealter
existing by law, but shall be cumulative, Every power or remedy hereby given 10 Lender-or 1o which It may be
otherwise entltled, may be exercised from lime (o time and as ofien as may be decmed e pedient by lt, »nd it may porive
inconsisient remedies, If Lender holds any additional securiry for any Indebledness secured hereby, 2 ray enfinee the
sale thereof at its option, either befors, conlemporaneously with, or sfier any exercise of Lender's remenlies hetevnder,
and on any defauhi of Borrower, Lender may, ot its option, offset azainst sny indebtedness owing by it 1o Dortower, the
wholo or any part of the indebtedntss secured hereby, and the Lender is hereby authorized and empowered sl it opthn,
without any obligation so to do, and without affecting the obligations hereof, 10 apply teward the paymemt of mny
indebiedness secured hereby, any and oil sums or money, or credits of o¢ belonging 10 Dorrawer and which the Lemdss

may have In its possession ot under lis control, including, smong other things, any escrowvimpounds held by Lirder
under paragraph (7) hereof,

Loatt Neu 919308642
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(23) Appointement of Recelver, Lipon of al any time after the filing of a complaint 1o forecioss this Sgpugi_l*x ’,‘jfiﬁ’ _
Instrument (he court in which wuch complaint |s Mied shall appaint a receiver of such propenty or sholl appoint Lender 38 i"’:‘i"-f* "'.
montgaget in possession. Such appoinyment may be made cither before or afler sate, without notice,; witholiy ‘regard ;. Raeqibs
the sohvency W insolency b the tire of applieation for such recelver, of the person of persons, I any, liable Yof Who:n: q", ]

B ’

payment of the indebiedness secured hereby and without regard 10 (he then value of such property whether the SAME i
alt be then pecupled as a homesicad ot not, Such recelver or mongagee possession shail liave power ;o.colilrpl,g})‘q;;'mfv. i
rents, Jssues and profits of the premises during the pendericy of such frestusurs wlt, ns well as duting any tuniier times (e
* whri Boerawer, his successors of maighs, except for the intervention of sush reeelver, would be efiltled ta collect siichyit
rents, isses and profits, and a1} oihes. powers Which may be necessary or oo ususb In such cuses fof the bto@éqt.lqn'.-ji}gi?h
ponsessica, oavel, management and operation of such propeny during the whole sald perind, “The court from tlig\\g,}g?t;{,&{ ¢
time may »horizg the ceqelver of mortgoyes In posseasion 1o apply the net. income ekl by cither of them in pimn!"x".‘,}fz} j
in whole of 153 of the indelbXedness and other sums secured hereby, or in payment of any 1%, t;wc%qi'asmsmtmh;;l';" g
oiher ten which iz e 0r become supetior 10 the lien hereof vr superior 1o n decree foreclosing. s Securhly .17
Instrmment, providkad such application ts made prior to foreclosure sale, In case of a judiclai sale, stich propeny, of W
moch therenf as may then be alfected by this Securlty Instrument, may bse so'd in one pareel, et
(24 Power of Leadar, Without afecting the llability of any persan, including Borrower, for the payment of .
iy indebtedness sevured horeby. of the llen of this Securley nstrutnent upen any renainder of such property for the Pyt i
amount of any indebtedness Uien ¢t therealter secursd hereby, o the rights or powers of Lender with respect 1o the N
remainder of such property (olint Jan Ny person ot property specificatly released by Lender), Lender from time toi7 i3
Time, without Gabitity therelor, and-#nout notlee 10 Borower, may. do aiy ane ar more of the followlng! {(a) tgigg&qg;.@:@;-;ii
any adlitional securty fo the indeblutiess sexured hereby: (b extend the tims of olherwise alter the terms of paymentiis,
of such imdetnedneds: (¢} accept odditionn: securiiy; (d) substitute of relense any property securing such indeblednesn; ()14 )
comsent 10 the making of any map, plat or s pdiy ision therealy (0} Joln {n granting any caserent thereon: of {g) Join I %
any tatension dpreement subordinating of otherwise affecting e lign o charge thereof, : ol
135) Offsts, No (pdebisiness seeured LY Ay Security Instrument shall be allset of compensated of shall be.ii !
Jeerhed 10 have been offvet-of compensated by aivorpn of any claim, cause of action, counterciaim or pant of any i\
cLsim, cause of action, counterclaim of crovciaim, whetlie tquidated or unilguidated, which Bogrower now of herealtet. -
may have o may viaim 10-have agatnat Lender and in teatcct 10 the Indebiednesy now OF heteallet secueed hereby. Y
Borrower waives (o the fullest event permitied by law, any and 7 sights of offiet which Borrower niow of hereafter may
have or claim to iave in respest 1o a)} or pant of the Indebiedness seesited hereby, and funher wves the benefits of aay sl
applicable faw, regulatian or procedure which provides o substaztaiy provides tht, where crorsetiemands fof money "3
have existed between persons al any point In Hime when nelthor-ueimbnd was barved by e applicable statute of .
limitations, and an action i thereafter cammenced by one such persor; i aiher person moy assert in his amwer e, o
defense of payment in that the two Jemunds are compensaied so far s \hey gquat each other, notwithstanding that &' -
independent action avserting his claim would at the time of Ming his answer ha barsed by the applicable stmwte of .-
limitations. -
(26} Misrepresentation of Nondisslosure, Borrower s iade certaln WEzien representations and disclosuired?’,
in otdet 10 induce Lender o make the loan evidenced by the Note or notes which this Secisrity Instrument secures, and in: Y
the cvent that Borrowee has made any misrepresentation of matetlnd fact of fafled to Jissios= any material facl, Lender,. i
a its option and without prios natice, shall have the tight o dectaca the indebledness secureid Ly this Securlty Instrument;: ¢.
jmespettive of the miaierity date speciticd in the Nute of nates, immediately due and payable and Lender may then oF "}
thereafiet cxertise any of the remedies provided by this Secwity Insteument fotiowing a defoult hereunder. o
27) Security Agreement. This Securlty Instrumens shall iso constilute and serve as ngecutity Agteement’y'.

and a Ruture Ming within the meaning of And shall create a securhty inverost under the Uniform Commercist Code af the
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siale in which such property Is located, the secured party being hereln referred (o as “Lender” and Debior buing herrin
referred to as “Bomower”, The Borrower agrees 10 and shal) execute and deliver to the Lender such "Fisncing - bt
Statements” and such further assurances as the Lender may, from time to time, consider nOCessary lo crests, perfectmd .5,

. preserva tha Lender's liens upon all rents, insurance proceeds, condemnation awards, and other personal propenty Mren
described and il additions, substitutions, replacements and accessions thereto, and all proceeds of its of Mele o
other disposition, If Lender 5o elects and If permitted by applicable law, this Security Instrument shall comtieste 8 ' -
Financlng Simement and Lender shail have the right &t any time 1o file this Security [nstrument as a Financing 0
Statemeni, it the fallure of Lender to do 50 shall tiot impalr the validity and enforeeability of this Security tnstrument in
any respect ‘whizoaver. The Lender, at the expenso of the Borrswer, may cause such Financing Statensents and
assurances (o by-ie<srded and rerecorded, filed and refiled, and renewed or continved, at such times and places as may
be required or peniited by law to create, perfect and preserve such liens. In the event the Hotrower fails 1o prompily
exectite and retum 1o tie wender such Financing Statements as the Lender may require fo create, prescrve and perfect it
lien, the Borrower shall wid dess hereby designate the Lender 1o aci as the Borrower's agent fir the sobe and lienited
purpose of executing such Finaneing Statements and any such execution by the Lender pursuant 10 this Agreement shall
be effective and binding upon the Seqower as thuugh exccuted originally by the Borower, The Borrower's designation
a3 agent hereunder shafl not be subject (0 rovocation until the Note s paid in full and o)) other Indeteecdness secured by
this Security Instrument has been satisiiac i (ull, The Lender shall have all the rights, with respeet 10 al}
encumbered hereby, afforded 1o-the kendui-vrgor the Uniform Commercial Code of the state v which the property is
located in addition to, but nof in limitation of, iz other Hghts, aMforded 1o the Lender by thy Security Instrvment, Any

“afler-acquired personal property or fixtures used 1, corition with sakd property shall be encumbered by the 'irn of this
Security lnstriment, and i appropriate or desired by the | ender, new Financing Staiements covering the \ame shall be
executed by the Borrower and forwarded to the Lender with i3 cost of recording same,

(28) Hauardous Substances. The terms “hazardows wzte " “hazsedous wibstance,” “disposal,” "releass,” and
“threatened relense,” as used in this Securlty Instrument, shall have e same meanings as set forth in the Comprehensive
Environmenial Response, Compensation, and Llability Act of 197233 amended, 42 U.S.C, Section %01, et uq.
{"CERCLA"), the Superfund Amendments and Reauthortzation Act ¢f 1986, Pub. L. No, 79499 ("SARA™), \he
Hazardous Mulerials Transportation Act, 49 US,C, Section 1801, ef 4., int source Convervation and Kecovery Act,
49 U.S.C, Section 6901, et seq, or other applicable state or federaf laws, rules, o regvlations adopled purtuant to any of
the foregoing. The terms “hazardous waste” and “hazardous substance” shall also Ir2kute, whhout limilation, petroleum
and pelroleum by-producty or any fraction thereol and asbestos, Borrower represents wid warmants (o Lender that: (a)
During the period of Borrower's ownership of such property, there hay Leen no ise, gener=incn, manufacture, Morsge,
treatment, disposal, reicase or threatened release of any hazardous waste or substance by anY 2023 on, under, about or
from such propeny; {b) Borrower has no knowledge of, or remson 12 believe that there has besn, EYCEPE s ey jously
disclosed 1o and acknowledged by Lender In writing, (i) any use, generation, manufacture, sorage, reMment, disposal,
releasa, or threalened release of any hazardous waste of substance on, under, about or *rom such ProFaty by any peioe
owners a7 occupants of such property. of {li) any sctual or threatened livigation or ¢laims of aty kind by any pervos
relating to such matters; and (¢} except as previously disclosed 1o and by acknowledyed by Lender in wating, (1) neither
Borrower nor any tenant, contracior, agent or sther authorized user of such property shall Use, genersis, manufactyre,
sore, treat, dispose of, or release any hazasdous waste o subsance on, under, sbout ot from weh property and (1) miy
such activity shall be conducted in compliance with al) applicable federal, wate, and local laws, regulations and
ordinances, Including withous limiation thosa faws, tegulations, and ordinances des ribey above. llorroner authorises
Lender and its agents (o enter upon such property 1o make such inspections any leut3, at Borruwer's evpense, as Lender
may deem appropeinte to determine compliance of such property with (his sction of the Security Insrument, Ay
inspectiors or tests made by Lender shall be for Lender's purposes only and shall not be construed 1o freale any
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responsibility or Yiability vn the pant of Lender to florower of to any other person, The represeniations and warranties(:
contained herein-are based on Bomower's due diligence In invesiigating such propenty- for hamdmis;wa_s!e;‘qnér{ﬁ

hazardous substances, Bomower hereby (a) releases mnd waives any fture claims againit Lendcijrfor,Indgmq!_ty,.,pg:@,l‘-'gf 4t
contribution in the gvent: Borrower becomes liable for clesnup or other cosis under any such laws, and (b) gnrgc‘s;lq;,g.‘.e;;&'g i
indemnify and hold harmigss Lender aguinst any and alt clalms, losses, fintsitities, damayes, penalties; and ,;xpenpcsﬁ{; W

whith Borrower may direcily or. inditeetly sustain or Suffer sesulting (rom a breach of iy section of the Seburiyesisifl
Instrument o; a8 a consequence-of any use, generntlon, manufacture, storage, disposal, release or. threatened” ;ple_ggjgﬂl-,; 3

occurring prior 1o Worrawer's awnership or fnterest in such property, whether or not the same was of should have been; g}&

known fo Borrories, The provislons of this section of the Seeurity nstrument, including the obiigation 1o Indemnlfy iy e

shall survive the paymen of the Indebtedness and the satisfaction and reconveyance of the Hen' of |hlsbe¢umy,,§4
!

fl

Instrsment and shali natie afTected by Lender's ncquisition of any limerest in such property, whether by foréciq;qm 'or;f é{ 4 .

aiherwise, L e
(29) Further Assuzezces. At uny time, and from time 1o time, upon request of Lender, Borrower wil) 'qllkeh;iiq.fi}f&,
sxecute and deliver, or will cavis to be made, executed or delivered, to Lender of (o Lender's designee, gnd,.ﬁh;n?g}_;’fﬂwﬁa,:@.
requested by 1.ender, cause to ba fed, recorded, refiled, or rerecorded, as the case may be, at such time and In such: ;. by
offices and places as Lender may devri apropeiate, any and al) such mangages, deeds of tnuw, security. deeds, security

.

agreements, financing sinlements, contluation sisements, instruments of funther nssurance,. certificates, and othe

1

M
. d other, 1 |75
documents as may, In the sole oplnion pf-Lader, ba necessary or desimble in order to effeciunte, complete, perfect,” i 40
continue, ur preserve {a) the obligations of Yamawer under the Note or this Securily Insirument, and (b the Hens and . 1

security interosts crented- by this Securlty Insiniment.an such property, whether now owned or hereafier acquited byt
Borrower, Unluss prohibiied by law of agreed o the contrary by Lender in writing, Borrower shall reimburse Leader for
all costs and expenses incurred In connection with the reatters seferred io in this paragroph, Sy

(30) Documenistion: Correction, Domower agties to coopernie fully with Lender with. respect o, the.:
correction of any errors contalned In the Note, this Securliy Ynstrument or any of the documentation reisting to thelid s
Indebiedness secured hergby (sfiogewher the “Documentation”) ineluding, without limiation, the execution of ,tﬂny:-u{d s
documentation that Lender may request (a) 10 correct such errors 97-(h) 1o creme documentation in subsyitution; fpgr?_'m;{:{'.f,
Documenmion thav is affected by such errors, Borrawer alto agree. 1o execute substitute documentstion in the c?cpr’;-éi‘;?ﬂﬁ
that wny of the original or previously substituted Dacumentiation shall ko4 been lost or destroyed ot any time, I the iy
Roreower fails 16 cxecule any such documentntion or 50 take any other actiun 1 erzonably requesied by Lender under this™y T_?;;;"'? i

paragraph within fifteen days of such request, Lender may Instute an action ur preceeding ngainst Borrower to enforce! ! 'f,_.fz
the provisions of this.paragraph, In that event, Leader shall be entitied ta cecovar lrom Dorrower s reasoneble costy’ AR
and expenses of such nusion ot proceeding including, without Hnitation, connt costs and altumeys fees. e
(31) Waiver of Statute of Limitations, Time is of the essenco as to all Borrows¢'s obligatjons hereunder; and:;
10 the extent permitied by law, Borrawer waives all present or future statutes of Bmiption with respect 10 any,’
indebtedness, demand or obligatlon securcd hereby In any actlon or procesding for the jiurpase of enforcing this
Security Instrument or any rights of remedios hiereunder, Ly

(12) Inspection; Business Records. Lender 3 any time duting the continuation of this Security !m’uuniéiﬁ{ ¥

-

may enter and Inspect such prapenty at any reasanable time, Borrower ugrees thal in the event that such propenty is oW . &'_".}E{;-;
or hereatter used. for commerelal or resideniat income purposes, thay when requusted by Lender, Bomower will v 4

prompily deliver. tn Lender such cenifled financial statements and profit und foss statements of such iypes and al suchi's o
intervals as miny be required by Lender which will be In form and content prepared according to the generally sccepled.
accounting principles nnd practices, which stalements shatl cover the financis! aperations relatlng 10 such property, and: .
Borreever funher agrees, vhen requesied by Lender, to prompily dediver, in writing, such Tunther additfonat information’:=, %
as required hy lender relating 1o any such Baanclal statements, L
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T {33) Governing Law; Severability. The loan secured by ihls Secunity instramient (s made pursaant W, and
11 - shall be tonstruest and governed by, the laws of the United States and the rubes and reguistions promulgated thereunder,
b and, to the extent not inconsistent therewith, the lawes of the Jurisdiction in which such property is located.  If any
2 parsgraph, clause or provision of this Security (nstrument or the Note or any other notes of obligations secured by this
o Security Instrument ia determined by a count of competent Jurisdiction 10 be void, invalid or unenforveabls, skh |,
. decision shall affect only those paregraphs, clauses or provisions so determined and shall not affect the remaining ™ -+ i
' paragraphs, €vuses and provisions of this Security Instruraent of the Note or other notes of obligations wcured by tils -
N Security lstraen, : o
' (35 eiee to Borrower.  Excapt as otherwise required by applicable law, any notice to the Borrowey
provided foe In Ui *ite or this Security Invtrament shall be deemed given when it is deposited in the United States mail, {
postage prepaid, mduiried to the Borrowet at the address of the Borrower as jt appears in Lender's records penalning to
the indebiadness evidenira by the Note at the time notice ts given. i
(35) Foreclosurcof Security tastrument. When the indeblediness hereby secured shalt become due whether b

by acceleration or otherwise, the L.ender shall have the right 10 foreelose the lien heresf, In sy suit o fveckose tha lien 20
hereof, there shatl be sliowed ani Liricded as additional indebtedness in the decree of sake all expenditures Mnd eapensss :
which may be patd or incurred by or or¢ behalf of Lender for sttorneys’ fees, appraisers’ fees, outlays for documentary
and expert evidence, sienogewpher's chases, rablication cost and costs of procuring all abstracts of e or commitments
for tithe lnsurance, Such fees, charges and vz may be estimated as 10 itemd 10 be expended after entry of the destee m
Lender may deem reasonably necessary either 1o zotecute such suit or ta evidence to bidders a1 any sake which may by i
had pursuant to such decrea the true condition of the title to of the value of such propesty, All such expenditires wwd '
expenses shatl become so much additional indebiedn iss secured hereby amd shali be immedistely due wnd paysble with )
interest theveon at the rate specified In the Note, Sueh cxpenditures and expenses wiall include eapenditures made n o
connection with (a) any proceeding 1o which Lender shall s a oy, either as plaintifh, claimant ur defondant, by reason 3
of thia Security Instrument or any indebtedness hereby secured; foY preparation for the commencement of any il for !
foreclosure hereof after accrval of such right to foreclose whetticr 4 ot actually commenced; () preparation for the o
defense of any threatened suit or proceeding which might affect such praperty of the security hereaf, whether of nol
actually commenced; and (d) any efforts for caliection of any past due indebrdnvas secured hereby. Leodder i3 entithed
1o accept any pastial cure of any default by Borrower without jeopandici@ o requiring the posiponement of any
foreclosure proceeding hereunder, The proceeds of any forechusure sale of sue’i propenty shall be distributed amd
applied in the following order of pelority: first, on account of all corts and (apenses incldet,s 10 the foreciosure
proceedings, including all such items oy are mentioned in this paragraph hereof} sesund', alt obae iterns srhich under the
ferms hereof constirute indebiedness secured by his Security Instrument; third, 1o Whe peson vt persons Jegally entitinl
thereto,
{36) Statement of Obligation. Lander may charge and collect o fee of 360.00 o vic> ereaier amount 4 by
attowed by law for fumishing sny uatement of obligation, beneficiary's staternent, deneficiary’s demacd of say olhet
statement regarding the condition of'or balance owing under the Note o ndes secured by this Securitye tintrument,
N (37) Attorneyr® Fees. As tised In this Security Instrument and in the Note “anomeys' tees™ shalt inghode
- aliomeys' fees throughout all appeals.
X . {38) General Provisions. (a) This Security Instrument spplies (o, inures (o the beneflt of, andt binda Wi} parties
hereto, thelr heirs, legatees, devisees, administrators, executors, successors and assigns, (h) The teem "Lender™ shalt
: mean the owner and holder (including a pledgee) of mny note secured hereby, whether or ok named ay Lender hete,
2 {v) Wherever the contast 3o requires, the masculine gender includes the feminine and tieuter, the singular number
- includes the pluml, and vice versa. (d) Captions aod paragraph headings uned herein wre For ronvenience only, ar¢ fich
part of this Security Instrument and shalt nos be used in construing it

Luan No 019508041
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(39) Waiver of Homestesd, Borrower hereby watves all eipht of humestead sxemption i such ptoperty 3

(10} Adjuttable Rate Morigage Provislons. The Nele which this Security Instruntent secures ctm\tim \‘r it
pros isions whiich permic (a) Inereases and decreases to the raie of interest provided in the Note on a monhly basls; tb}.‘;{r‘ .:.?‘
increases any decreases 1o the mombly pryment of principal and inferest on a yearly basis; (c) a lintitation on imrcmm’ PR
and decreases 1o sald monthly payment amount; tad (d) increases in the outstanding principal amount due on the foan.’ : FARE
Reference is made to salid Note for a complete description of the adjustable mig terms of the Indebledness sccured by |hil \\“’fﬁ’ 3
Secunity tnurummt ¥

(443 Vuture Advances, Upon request of Borrower, Lender at Lender's omion ptior to relense nr zhis Scwrhy {Z“'
Instrument, may-make future advances to Rorrower, Such future advances, with interest teceon, shall be secured by this '} ,\'
Secunity Jnstranien’ when evidenced hy promissory noles stating that said notes ure secured hercby, Atno time shail the ".’," f’ ot
peincipal amouint o6 the indebtedness sccured by this Seenrity Instrument, not including sums advanced n nccordnnce e u' '1
herewith to protect thic sesurity of this Securily Instrument, exceed the orlginal amount of the Note plus SNONE, '

NOTICE

Uniess you provide us wii evidence of the Insueance coverage required by your agresment with vs,
we may purchase insurance a. your expensa (o profect vir inferests in yaur collateral, This lnsurance
may, but need not, protect your ‘atesest, The coveruge thal we purchase may nol pay any clxim that
you make or any claim that Is maue npuinst you in connection with the collaternl,  You may Inter
cancet any insurance purchased by us but only afier providing us with evidence that you have
vhiained insurance 38 required hy our agrecineat, IF we putchase insurance for the coltmeral, you will
be responsible foe the ¢osts of that insuranee, rcivding {nterest and any other charges we imny impase
in connection with the placement of the insurarce. until the effective date of the cancelintion ot
evpiration of the insurance, The cons of the insurante mnv be ndded lo your total pistanding batance

o ebligation, The cosis of the insurance may be ntorehiin the cost of insuranee you may be able 10
ob1ain on yout own,

Loan No, 019308642 ¢ »
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[Spuce Below This Line For Ack nowledgment) v

' STATE OF ILLINOIS }u.
COUNTYOF !,/ ‘%

L, 7 /, PR LV P LT , & notary public { n and for said county and siate, do heredy cerub Ihll-t '8,

TN R A /e J0 (% i A Mounk- -Fekd/ w“s
personally known © ¢1e 1o be the same personis) whose name(s) subscribed 1o the fore;emp»

instrument, sppeared be’Ctr me this day in person, and acknowledged that / i signed and deliveced the same .. -,
instrumentas /Ay fren and voluntary act, (or the uses and purposes therein set forth, »
X7 Laf . I\“,‘s
Civen under my hand and-ctficial seul, this |8 dayof "3"’ e 177 ./ . vy
. My commission expites: .
t, "{".‘l‘
I ' ; ! L
; LA, s .
' A ...__..\.’{-/f’[)///'n. / /i-’{/ e S

NOTARY PURLIC 7 _ ._
MY COMMESION s:?pmr?rf B, n

VAN MG
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A [N WITNESS WHEREQF, BORROWER has execuled this Security Instrumen?, o
o N
NOTICE: THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED BELOWTHE 1 )

B SIGNATURE LINE, o

Signalure of Borowen

-2 V?
llorromr

JAMES M. FORD

Altach Notary Achmomiedgments here
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