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MORTGAGE

NOTICE: THE ASVLATAKE RATE NOTE SECUNED BY THIN MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CERA /<) IN THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE AWUSTABLE-
RATE NUTE ALSO LD/ THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM (N} MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Secuitv Inatrument") Is made on  May 22, 1998

The morgagor is  FRANK H, MCRRIS jND PEOGY L. MORRIS »HIS WIFE

("Borroﬁcr").
This Security Instrument is given to  AMRESCD Residen(:ls] Mortgage Coxporation, a Delaware
tion , &% morigagee,
which is organized and existing under the laws of the stats of DELAWARE
and whose address Is 16900 ASTON STREET, IRVINE, CA 92407

Borrower owes Lender the principal sum of

: Fif?’ One Thousard and NO/100H:= .
Dollars (U.S. $ 51,000.00 ). This debt Is evidenced by Borrower's noie cated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if rot paid earlier, due and payable
on June 1, 2028 . 'This Secutity Instrument secures 10 Lender: {n) the ‘cppvment of the debt evidenced
by the Note, with interest, and all renswals, extensions and modifications of the Note: %) the payment of all other
sums, with interest, advanced under paragraph 7 to protect tho socurity of this Secutity [wrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Moz, _Por this purpose,
Borrower does hereby mortgage, gram and convey to Lender and Lender's successors and os4izns the following
described property located in oooi, * ounty, Nlinois:

BEE EXHIBIT *C" ATTACHED HERETO AND MADE A PART HERECF

{"Lender"}.

which hax the address of
2611 EAST 78TH STRRETL, CHICAZD, IL 60649

("Property  Address™);

Hamml Y AG

Page 1 of I} ILXXO0820 (Rev. DV/14/57T)
<V -
Borrowsr Initials e 77 : / ' [/7
20 339 -¢e3
@ /' L? O ) I_.)J“







UNOFFEICIAL COBS307 1, 1. »

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property in addition to all Lender required and voluntary
policies and proceeds of insurance on the Property s duetlgod in paragraph 5 below. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Securlty Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage. arant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS INSTRUMENT PREPARED BY: W, Rianda and F. Haro
16802 Aston Street
IRVINE, CA 932606

COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment o/ P incipal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay when
:luo the principal of and ir4ct2at on the debt evidenced by the Note and any prepayment and late charges dus under the

ote,

2. Funds for Taxes an "avuvance, Subject to applicable law or to s written waiver by Lender, Borrower
ahall pay to Lender on the day mozilly payments ate due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and s4ze3ments which may attaln priority over this Securhty Instrument as a len on.
the Property; (b) yearly leasehold paymeris or ground rents on the Praperty, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood Insuzancs otemiums, if any; (¢) yearly mortgage Insurance premiums, if any;
and (f) any sunw payable by Borrower to Lindez, in sccordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. Thexe %eis are called "Bscrow Items.” Lander may, at any time, collect
and hold Funds in an amount not to exceed the maxi num amount a lender for a federally related mortgage loan may
require for Borrower's eacrow account under the federa’ Real Estate Sertlement Procedures Act of 1974, as amended
from time to time, 12 U.S,C. §2601 gt geq, ("RESPA"}; vaices another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Puris in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current dzo aid reasonable estimates of expenditures of future
Escrow lterms or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are ir=ured by a federal agency, instrumentality or
catity (including Lender, if Lender is such an institution) or in any Federal “4one Loan Bank. Lender shatl spply the -
Funds to pay the Escrow Items. Lender may not charge Borrower for ko!d%i and applying the Funds; annually
analyzing the escrow account, or verifying the Escrow Tiems unless Lender pays Forrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may tiqvice Borrower to pay a one-time
chatge for an independent veal catate tax reporting service used by Lender In coinection with this loan, unless
spplicable law provides otherwise. Unless an agreement is made or applicable law requives interest to be paid, Lender .
shall not bo required to pay Borrower any inierest ot earnings on the Funds. Borrower 7nd i.endet may sgree in
writing, however, that interest shal} be paid on the Punds. Lender shall give to Borrower, witlio'it sharge, an annual
accounting of the Punds, showing credits and debits to the Funds and the purpose for which eac’; #ehit to the Punds
was made. ‘The Funds are pledged as.additlonal security for all sums secured by this Security Instiument. )

If the Punds heid by Lender exceed the amounts permitted to be held by applicable law, Lender sliall account
to Borrower for the excess Funds in accordance with the requirements of applicable Isw. If the amount of the Funds
held by Lender at any time s not sufficient to pay the Escrow ltems when due, Lender may so notify Borcower in
writing, and in such case Borrower shall pay lo Lender the smount necessary to make up the defictency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lendsr's sole discretion.

R
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Upon payment in full of il sums secured by this Sscurity Instrument, Lender shal) promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credie againat the ewmns secured by this Security Instrument. :

3. Application of Payments, Unless applicable Iaw provides otherwise, all payments recelved by Lender
under paragraphs ) and 2 shall be applied in the foliowlng order: first, to interest due; second, to principal due; third,
to amaunts paysble under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, to any late charges
due urxer the Note,

4. Charges; Liens, Borrower abali perform all of Borrower's obligations under any mortgage, deed of trust
or other security agreement with a lien which has priotity over this Socurity Instrument, including Borrower's
covenants to make payments when due. Any defasult by Borrower under any such mortgage, deed of trist or other
sectirity agreement shall be a defsult under this Security Instrument ani the Note. Borrower shall pay or cause 10 be
paid all taxes, aszessments and other charges, fines and impositions attributable to the Property which may attain.a
priozity over tiux Lecurity Instrument, and lesseliold payments or. ground rents, If any, Borrower shall pay these
obligations In the ;as~mer provided in peragraph 2, or, ¥ not paid in that manner, Borrower shall pay them on
time directly to the perion awed payment. Boreower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. ¢ 'f Borrower makes these payments directly, Borrower shall prompily furnish to Lender-
receipis evidencing the pivivents. ‘ _

8. Hazard or Propat; /nsuranes. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured againat 1oas by fire, hazards included within the term “extended coversge" and any other
hazards, including floods of floodlng;, fe which Lender requires Insurance. This insurance shait be maintained in the
amounts and for the periods that Letxws requirea. The inmurance cazrier providing the insurance shall be chosen by
Botrower subject to Lender's approval vnict shall not be unreasonably withheld. If Borrower falls to maintain
coverage deacribed above, Lender may, at Lordor’s aption, obtain coverage to protect Lender's rights in the Propesty
in accordance with paragraph 7.

All insurance pollcies and renewals shall 2 »-coptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policles and (enewsls, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiuma and renewal noticee, Lt the evemt of loss, Borrower shall give prompt notice to
the Insurance carrier and Londer. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree n writiw, any insurance proceeds shall be applied first to.
reimburse Lander for costs and expenses incurred in connection wiin Hbtaining any such insurance proceeds, and then,
at Lender's optlon, n such order and proportion a2 It may determine ‘a '19 sole and absolute discretion, and regardiess.
of any impairment of security or Ik thereof: (i) 10 the suma secured %y this Security Inatrument, whether or not then
due, and to such components thereof a3 a Lendor may determine in its sole upd absolute dlscretion; and/er (ii) to
Horrawer (o pay the costs and expenses of necesaary repain or restoration o7 ‘o2 Property to a condition satisfactory
to Lender. If Borrower abandons the Property, or does not answer within 30.us7s 4 notice from Lender that the
insurance carclet has offered to aeitle a claim, Lender may collecs the insurance procz-2s,. Lender may, in its sole and.
absolute diacretion, and regardless of any impairmant of sscurity or Iack thereof, use the groceeds to repair or restore
the Property or to pay the swms secured by this Security Instrument, whether or not then sue,The 30-day period will .
begin when the notice is given,

Unleas Lender and Borrower othetwiso agree In writing, any application of proceeds o riincipal shall not
extend or poatpane the due date of the monthly payments refereed to in paragraphs 1 and 2 or ciw:ee the amount of .
the payments. 1f under paragraph 21 the Property i3 acquired by Lender, Borrower’s right to any wosprance policies
and proceeds resulting from damage 10 the Property prior to the acquisition shall pas to Lender to the uxtent of the
sums secured by this Security Instrument immediately prior to the acquisition. -

If Borrowet obiaina earthquake insurance, any other hazard insurance, or any other insurance on the Property-
and such insurance ts not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder, and (i) be subject to the provisions of this paragraph 5.
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alternate mortgage insurer approved by Lender, If wubstantially equivalent momgage insurance coverage is not
available, Borrower shall pay to Lender each month s sum equal to one-twelith of the yearly morigage insurance
premium being paid by Borrower ‘when the insurance coverage Iapsed or ceased to be in effect. Lender will aceept,
use and rotuin thess payments as a loss reserve in liew of mortgago insurance. Loss reserve payments may no longer
be required, at the option of Lender, If morigage insurance coverage (in the amount and for the period that Lender.
requires) provided by an insurer approved by Lender again bocomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance In offect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
» Inspection, Lender.or its agent may make tessonable enries upon and inspections of the Property. Lender
shall give Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award ot claim for damages, direct ot conseguential, in connection
with any condemnation oz other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are-
hereby assigne< knd shall bepaid to Lender. Lender may apply, use or release the condemnation proceeds in the same
manner a8 proviaed in paragraph 5 hereof with repect to insurance proceeds. . ‘

If the Piopariy is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award ui #4i'e  claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce is given, Lendsi 12 anthorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Propetty or to the swiir stnated by this Security Inatrument, whether or not then due. '

Unleas Lender and Lorcower otherwise agres in writing, any spplicstion of proceeds to principal shall not
e:caehnd or postpone the due daie of the monthly payments tefested 1o in paragraphs | and 2 or change the amount of
such paymonts, :

11, Borrowsr Not Releasec; Forisarance By Lender Not & Waiver, Extension of the time for payment
or modification of amortization of the s.ms secured by this Security Instrument granted by Lender to any successor
in imtereat of Borrowor shall not operate to release the Habllity of the original Borrower or Borrower's sucesssors in
interest. Lender shall not be required to comimense groceedings against any successor in interest of refuse to extend
time for payment or otherwise modify amortizatici of the sums secused by this Security Instrument by reason of any
demand made by ths original Borrower o Borrower's v.ccevwors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciuas ths exercise of any right or remedy.

12. Successors and Assigis Bound; Joint and Seveze’ Liability; Co-signers, The covenants and agreements
of this Secusity Instrument shall bind and benefit the successc» »d assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments s%.sll be joint and several, Any Borrower who co-
signs this Security Instrument but does not cxecuro the Note: (s) s so-Hgning this Security [nstrument only to
mortgage, grant and convey that Borrower's interent in the Property unde: tis terma of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Securlty Instiumers; and (c) agrees that Lender and any
other Borrower may agree 10 extend, modify, forbear or make any accommodatixns with regard to the terms of this
Secutity Instrument or the Note without that Borrower's consent,

13. Losn Charges, [f the losn secured by this Security Instrument I subijrct in a law which sets maxtmum
loan charges, and that Iaw la finally interpretad 5o that the interem or other loan charae collected or to be collected
In connection with the loan exceed the permitted limits, then: (a) any such loan eharge shall oe isduced by the amount
necesaary to reduce the charge (o the permitted limit; and (b) any suma already collested iroro Borrower which
exceedod pormitted limits will be refunded to Borrower. Lender may clicose to make this refupd by reducing the-
principal awed under the Note or by making a direct payment to Borrower. If s refund reduces principtl, the reduction -
will be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shal) be glven by defivering
it or by tmaliing it by first class mall unives applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrawor designates by notice to Londer. Any notice to Lender shall
be given by firat class malt to Londsr's sddress stated horein or any other sddress Londer designates by notice to
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Furthermore, in the event that Borrower shall elect to obtain any other hazard insurance not specifically
required by Lender, (including but not limited to, earthquake and hurricane insurance) with respect to the Property,
Borrower agrees (o name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security Instrument which shall be subject to the provisions of this paragraph 3.

€, Preservation, Maintenance and Protsction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower ahsll not destroy, damage or inpair the Property, allow the Property to deferiorate, or comumit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lendet's socurity Interest, Borrower may cure such a default and relnstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a rullng that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, S

Borrowe. shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect
the Property. ur aiv portion thereof or Borrower's title theteto, the validity or prionty of the lien created by this.
Security Instrumeat. or the rights or. powers of Lender with respect to this Security Instrument or the Property. All
causes of action of Rurawer, whether accrued before or after the date of this  Security Instrument, for damage or
injury to the Propert; o »v part thereof; or in connection with any transsction financed in whole or in part by the:
proceeds of the Note or any cther note secured by thls Security Instrumemt by Lender, or in connection with or
affecting the Property or any 7ar. thereof, including causes of action arising in tort or coniract and causes of action
for fraud or concealment of a micrial fact, are, at Lender's option, assigned to Lender, and the proceeds thereof shail
be paid directly to Lender who, afts oaducting therefrom all ita expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums sectred by this Security Instrument or to any deficiency under this Security
Instrument or may ralease any monies so (eceived by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute in its own nairc dny action or proceeding to enforce any such cause of action and may
make any compromise or setlement theteof, ~Porrower agrees to execute such further assignments and any other -
{nstrumerxs s from thme to time may be necessmy '« #tectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default if, during the )z2q spplication process, Borrower gave materially false or
inaccurate information or statements to Lender (or filled to provide Lender with any material information) in
connection with the Joan evidenced by the Note, including, ‘out not limited to, representations concerning Borrower's
occupancy of the Property as s principal residence. 1f this Tecurity Instrument is on a leasehold, Borrower shall
commply with all the provisiona of the lease. 1f Borrower acquires Fr2 title (o the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger la writing. :

7. Protection of Lander’s Rights in the Property, If Borrow.; fills to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that miy significantly affect Lender’s rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnativp rr forfeliure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect (he value of the Propetty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by » *en which has priority over this
Security [nstrument, appearing in court, paying reasonable atorneys’ fees and enierisy on the Property to make
repairs. Although Lender may 1ake action under this paragraph 7, Lender is not reqi.red to do so. :

Any amours dishursed by Lender under this paragraph 7 shall become sdditional (ebt of Borrower secured
by this Security Instrument. Unless Borrawer and Lender agree to other terms of payment, tiese ~ounts shall beas
intorest from the date of dishursement at the Note sate in effect from time to time and sball be pay=ols, with interest, .
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured
by this Security Inatrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
1f, for any reason, the mortgege insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premiums required to obtain coverage substantiaily equivalem to the mortgage invurance previously in effect,
at & cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
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Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Londer when given as provided in this pasagraph 14,

1. Governing Law; Severability, This Security Instrument shall be governed by federal Iaw and the jaw
of the juriadiction in which the Property is located. In the avent that any provision or clauss of this Security tnstrument
ot the Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secutity
Instrument and the Note are declated 10 be sevetable. N
: 16, Borrowsr's Copy, Borrower shall be given one conformed copy of the Note and this Security

natrument.

17. Tranafer of the Property or s Benelicial Interest in Borrower, Ifall or any part of the Property or any
interest in it is sold or tranaferred (az i€ & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wristen consent, Lender may, at its option, tequire immediate payment in full
of all sums sec:re! by this Security Iutrument. Howevez, this option shall not be exercised by Lender il exercise is
prohibited by feder2! law ax of the daie of this Security Instrumeny, '

If Lender cxeiclses this option, Lender shall giva Borrower notice of acceleration. The notice shall provide
a period of not less tp:a 20 days from the date the notice is delivered or majled within which Borrower must pay all
suma secured by this Secaciy Instrument. 1If Borrower fails to pay these sums prior to the expiration of this perlod,
Lender may invoke any rerpzdis: permitted by this Security Inatrument withiout further notice or demand ont Borrower.

18, Borrower's Rigit ‘o Reinstate. II Borrower meets certaln conditions, Borrowet shall have the right to
have enforcement of thia Security Inioamem discontinuad #t any time prior to the earlier of: (g) 5 days (or such other
period as applicable Jaw may speci® £, relnstatement) before sale of the Propeny pursuant to any power of sile
contained in this Security Instrument; or (b; entry of » judgment enforcing this Security Instrument. Those conditions-
are that Borrower: (a) pays Lender alt sums which then would be due under this Security Insirument and the Note as
if no acceleration had occurted; (b) cures Aav dafault of any other covenants or agreements; (¢) pays all expenses
Incurred in enforcing this Security Instrumaent, {ne!2ing, but not limited to, remsonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to asa re that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums srcund by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instnuiar: ond the obligations secured hereby shall remain fully
effective m if no acceleration had occurred, However, this 32g%i to reinstate shall not apply in the case of acceleration-
under paragraph 17. .

19, Sale of Note; Change of Loan Servicer. The Note ur-« partial interest in the Note (fogether with this
Security Instrument) may be sold one or more times without prior or2ice to Borrower. The holder of the Note and
this Security Instrument shall be deemed (0 be the Lender herwunder. /. sai» may resuit |n a change in the entity
(known aa the "Loan Servicer") that collects monthly paymenta due under the Nr<e and this Security Iustrument, There
also may be one or more changes of the Loan Servicer unrelated o a sale of tix ate. If there i3 a change of the Loan
Servicer, Borrowsr will be given written notice of the change in accordance with priageaph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the aldreas to which payments should
be made. The notice will also contain any other infonnation required by applicable lkw.

20, Hazardous Substances. Bottowes shall not cause or permit the presence, 'se, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor slluv snyone else to do,
anything affecting the Property that ia in violation of any Environmental Law. The preceding vy ~entences shall not
spply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally -
recognited to be appropriate to normal residential uses and o maintenance of the Property, -

b Bortower shall promptly give Landet wrtrtiten notice of any investigation, chim‘.mdemmd. lawsuit or other action

y sny governmental or regulatory agency or private involving the rty and any Hezardous Substance or
Environmemal Law of which Borrower has ncts.ﬂ kmwpi.:c‘lyle If ;on:owerm, or {s notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take a)l necessary remedial actions In accordance with Environmental Law.
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Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officer,
employees, attotneys, agents, and their respective successors and assigns, from and against any and all claims,
demands, causes of action, loss, damage, cost {Including ectual sttorneys® fees and court costs and costs of any
required or neceasary repair, cleanup or detoxification of the Property and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and lability directly or indirectly arising
out of or atteibutable to (1) the use, generation, storage, release, threatened release, discharge, disposal, abatement or
sence of Hazardous Substances on, under or about the Property, (b) the transpott to or from the Property of any
azardous Substances, (c) the violastion of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammmable or toxic
petroleum products, toxic pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde,
and tadioactive materials. As used in this paragraph 20, "Environmental Law" meana federal laws and laws of the
jurisdiction whe.c the Property is located that relate to health, safety or environmental protection.

1. Acoierntion; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's -
breach of any coverat or agreement in this Security Instrument (but not prior to acceleration under paragraphs 17
or 39 uniess applico's Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) 2-47ic. not less than 30 days from the date the notice is given to Borrower, by which the default:
must be cured; and (d} tha Jailure to cure the default on-or before the date specified in the notice may result in
acceleration of the sumy secrced by this Security Insrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall fustl.er inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding: the 1op ezistence of a default or any other defense of Borrower to acceleration and
foreciosure. If the default s not cured on or hefore the date specified in the notice, Lender, at its option, may require
immediate payment in full of all suma secired by this Security Instrument without further demand and may forecioss
this Security Instrumem by judicial proceeairg, ' Lender shall be entitled to collect all expenses incurred in pursuing
thadmmdiu provided in this paragraph 21, Inciraing. but not limited to, reasonable attorneys’ fees and costs of title
evidence,

2. Release, Upon payment of all sums secured 'y this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower sha'l pav any recordation comts.

23, Waiver of Homestead, Borrower waives ali rpht of homestead exemption in the Property.

34, Roequest for Notices, Borrower requests that (cogiss of the notices of default and sale be sent to
Borrower’s address which Is the Property Address.

25, Statement of Obligation Fee, Lender may collect a fee in .0 amount not to exceed the maximum amount,
if any, as may from time to time be allowed by law for furnishing axy statezacnt of obligation or any other statement
or demand regarding the condition of or balance owing under the Note o seciried by this Szeurity Instrument.

26, Adjustable Interest Rate. The Note containg provislons whick 7. ovide for increases and decreases in
the interest rate and monthly payments. These provisions are incorporated hercin Gy <his reference,

27, Offwets, No indebtedness secured by this Security Instrument shall be'v'oored to have been offset or 10
be offset or compensated by all or part of any claim, causs of action, countercisim or stosclaim, whether liguidated
or unliquidated, which Borrower (or, subject to parageaph 17 of this Security Inatrument, any successor to Botrower)
now ot hereafier may have or may claim to have against Lender.,

8, on and Nondisclosure, Borrowor has made certain written represenzationc and disclosures
in order to induce Lender 1o make the loan evidenced by the Note or notes which this Security Yiricument secures. -
In the event that Borrower has made any materisl misrepresentation or failed to disclose any materia! £:ct, Lender, at
It option and without prior notice or demand, shall have the right to declare the indebtedness secured by this Security
[nastrument, irrespective of the maturity date specified in the Note or notes secured by this Security Instrument,
immedistely due and pgnble.
] 29, Tima 2 of the Essence. Time is of the essence in the performance of each provision of this Secutity

nstrument,
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30, Wailver of Statute of Limitatioms, The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred to bereln or secured hereby, is hereby walved to the
fullest extent parmitted by law,

31, Modification. This Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender.

33. Captions. The captions and headings st the beginning of each paragraph of this Securlty Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.

33. Conwtruction of the Security Instrument, Borrower and Lender agree that thix Security Instrument shall
be interpreted in 8 fair, equal and neutral manner as to each of the parties,

34. Miscellansouws. When used in this Security Instrument, the terms “include” or “including” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context so requires, the
mascullne gende. includes the feminine and/or neuter, and the singular number includes the plural.

35. Reuzoursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all cosls, feecara SRpCNILS which Lender may incur, expend or sustain in the performance of any act required or
permitted hereundes <¢ v law or in equity or othetwise ariaing aut of or in connection with this Security Instrumeit,
the Ncte, any other nowe-sycured by this Security Instrument or any other insirument executed by Borrower in-
connection with the Note ot *iils. Security Instrument, To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connectica viith Lender providing documenta or services arising out of or in connection with this
Security Instrument, the Note, Ly other note secured by this Security Instrument or any other instrurment executed by
Borrower in connection with the Note c7-this Security Instrument.

36. Clerical Exror. In the event Tander at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrunem, or sny other document or insteument executed in connection with this
Security Instrument, the Note or any other 1v.«eyecured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation error, compuse: malfunction, printing error or simllar error, Borrower agrees, upon
notice from Lender, to re-sxecute any documenty .2 are necessary to correct any such error(s). Borrower fucther
agrees that Lender will not be liable to Borrower for any vaages incurred by Borrower that are directly or indirectly
caused by any such error(s).

37, Lost, Stolen, Destroyed or Mutllated Securi(y Jortrument and Other Documents. [n the event of the
losa, theft or deatruction of the Note, any other note secuted Ly *ils Security Instrument, this Security Instrument or
any other documents or instruments executed in connection with tais S2curity Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan )ccuments®), upon Borrower's receipt of an
indemnification executed in favor of Borrower by Lender, o, in e eve=¢ of the mutilation of any of the Loan
Documents, upon Lender's surrender to Borrower of the mutilsted Loan Document, Borrower shall execute and deliver
to Lender a Loan Document in form and conters idontical to, and to servs 7z a replacement of, the lost, stolen,
destroyed or mutilated Loan Document and such replacement shall have the smns firee and effect as the [ost, stolen,
destroyed, ot mutilated Loan Documents, and may be treated for all purposes o2 i:e-original copy of such Loan
Document.

38, Assipmment of Rents, As additional security hereunder, Borrower hereby assipns to Lender the renta of -
the Property, Borrower ahall have the right to collect and retain the rents of the Propert;’ ax hey become due and
payable provided Lender has not exercised its righta to require inunediste payment in full of tnz8t.s secured by this
Security Instrument and Borrower has not abandoned the Property. .

39, Legislation Affecting Lender's Rights. If enactment ot expiration of applicable law>.ha the effect of
rendering any provision of the Note or thias Security Instrument unenforceable according to its termy,-Lender, at its
option, may require immediate payment {n full of all sunw secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security Instrument.
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@ If this box is checked, the following parsgraph 40 s agreed to by Borrower:

40, Owner-Occupaey of Security Property. In order to induce Lender to make the loan secured by this
Security instrument, Borrower hias represented to Lender that the Property will be occupied by Borrower within sixty
(50) days followlns recordation of this Security Insrument and during the twelve (12) menth period immedintely
following recordation of this Security Instrument as Borrower's primary residence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrument
if the Property were not to be owner-oceupled, and (b) that the interest rate set forth on the face of the Note and other
terms of the loan were determined as & result of Borrowesr’s representation that the Property would be owner-occupied.
Borrower further acknowledges that, among other things (1) purchasers of loans (Including agencies, associations and
corporations created by the federal and siate governments for the purchass of loans) typically require that propenies
securing loans acquired by such purchasers be owner-occupied, and will reject for purchase loans for which security
propertiea are no. owner-occupied, (11) Lender's ability to sell « loan or an interest in a loan (which it often does in
the ordinary cours: of busineas) will thereby bo bmpaired where a security property is not owner-occupled, (1il) the
tisks involved and ha costs of holding and administering a loan are often higher in the case of a loan in which the
security property is net owner-oscupied, and (iv) if and when Lender makey a joan on the security of non-owner
occupied property, Lzadz: typically makes such a loan on terms different from those of loans secused by owner-.
occupied properties,  Accndingly, in the event that (a) within sixty (60) days following recordation of this Security
Inatrument the Property in it u:cupied by Borrower s Borrower's primary residence, or (b) Borrower does not
contiruously live in the property fur at lesat twelve (12) monttw immediately following recordation of this Security
[nstrument, Lender may declare all 2uns secured by this Security Instrument to be immedistely due and payable. The
rights of Lender hercunder shall be i zudition to any rights of Lender under this Security Instrument or allowed by
law,

41, Riders to this Security Instrwoss2: If one or more riders are executed by Borrower and. recorded
together with this Security Instrument, the covenars and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agree ments of this Security Instrument as If they were a part of this
Securlty Instrumnent.

(Check applicable box(es))

[ )} Planned Unit Development Rider [ } Condoualzarm Rider { } 1.4 Pamily Rider
{ ) Rider A [ ] Rider B [ ] RiderC

42, Arbitration. ANY AND EYERY DISPUTE, CONTROVERRY OR CLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING QUT OF OR RELATED TO Titl: NOTE, MORTGAGE, OR OTHER:
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE RORROW % 2D AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWBR AND AMRESCO OR iTS AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCORDANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY /.M /ENDISPUTE (THE

"ARBITRATION RULES"),

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEWM/AMD") MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY ANI» FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN 1T {10} DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BB ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED,

IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
APTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
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BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR, THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TQ ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE; ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM
ARBITRATION ACT, 710 ILCS /1, ET SEQ., AS AMENDED (THE "ACT").

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCE WITH THE ARBITRATION RULES AND THE ACT, IN THE EVENT OF A CONELICT
BETWEEN T).4 PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL..
THE PARTIES SHALL SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOF, (COLLECTIVELY, THB "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS
DESCRIBED BELOV, _ :

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR IT3 ATTORNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE AFSiTRATION PROCEEDINGS, [F THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN 4L THE ISSUES ARB RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBIIXATION COSTS, AND EACH PARTY'S ATTORNEYS' FEES AND.COSTS
SHALL BB A MATTER OF THE ARBI"RATOR'S DISCRETION.

THE JUDGMENTS AND AWARD i THE ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITR2.10R. AND SHALL BE FINAL AND BINDING ON THE PARTIES
HERBTO, AND SHALL BE SURJECT TO RRVIE™ SNLY AS PROVIDED BY THE ARBITRATION RULES AND
THE (LLINOIS UNIFORM ARBITRATION ACT, 71048 5/1, BL_SEQ., AS AMENDED (THE "ACT"). -

; NOTHING IN THIS AGREEMENT SHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PBRSONAL. PAOPERTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MOITUAGE OR OTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELPF-HELP REMEDIES (“JCLUDING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES, SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OF. TE APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY ACTION OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY R(CHT OF BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT,

‘4%,70 of 11 mxxoazo mw 01405
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordexd with it.

Witneases:

FIM! H. NOARIS

(Pesid A1 Noviins

mm'/t "nohn1s

(SEAL)
Borrower

(SEAL)
Botrower

{SEAL)
Bormower

{SEAL)
Borrower

{Space Below Thiy Line Resarves 1o Acknowlsdgmon)
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STATE OF ILLINOIS

BATLELTE S v

I

COUNTY OF COOK

Mo

o f

Lo
Alcd

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID
COUNTY AND STATE, DO HER?EF CERTIFY THAT

Snank H e 2 2444 L JPorers, e w%(

PERSONALYY) KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE
NAME (S) ISA§R§)SUBSCRIBED IN THE FOREGOING INSTRUMENT,
APPEARED BEFCRZ ME THIS DAY IN PERSON AND ACKNOWLEDGED
THAT HE/SHE/IEQQ’SIGNED DELIVERED THE SAID
INSTRUMENT AS HIS/HER(THEIR FREE AND VOLUNTARY ACT FOR
THE USES AND PURPOSSS THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, Tﬂxscjglﬁwﬂnay
OF a%g , 19 G .

MY COMMISSION EXPIRES:

MARGARZTL, FRIEF
| Nusy Paizic, Star of rrisw
v Gummissten By i,y 10-6.08

\:;C)}ﬁbtﬂ!ik&ﬂu%/Cé;%tuﬁﬁhfLyﬂ

NOTARY P  @10
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