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*ORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1998, betwe:n DONALD CARTER and CLINESSE CARTER, A SINGLE
PERSON AND A WIDOW, AS JOINT TENANTS, whueo rddreas Is 7969 S STEWART, CHICAGO, IL. 60620
{referred to beiow ps "Grantor"); and LaSalle Bank, FSB, whoee address is 4747 W. Irving Park Road,
Chicage, I 60641 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m2iigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following describec’ rexl property, together with all existing or
subsequently erected or afflxed bulldings, Improvements and fixtuias, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iinciuring stock In utilities with ditch or
rrigation rights); and all other rights, royalties, and profits relating to the reai nizperty, including without limitation
all minerals, oil, gas. geothermal and similar matters, located In COOK County, State of lllinois (the "Real
Property"):

LOT 27 IN BLOCK 4 IN FREDERICK H. BARTLETT'S STEWART AVENUE SUBCIV.SION OF THE NORTH
25 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTON 33, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

The Real Property or its address is commonly known as 7958 S STEWART, CHICAGO, .. 0620, The Real
Property tax identification number is 20-33-200-020.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ol the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Borrower, The word "Borrower“ means each and every person or entity signing the Note, including without
limitation DONALD CARTER.

Existing Indebtedness., The words "Existing Indebtedness" mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.
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Grenlor. The word "Grantor” means any and all persons and entities executing thls Mortgage, Including
without limitation all Grantors named above. The Grantor is the mortgagar under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Morigage only to grant and convey that
Grantor's interest In the Real Proparly and to grant a socurity intares! in Grantor's Interast in the Rents and
Personal Property 1o Lender and Is not personaily liable under the Note except as otharwise provided by
contract or law,

Guarantor. The word "Guarantor" means and Incluties withoul Hmitation each and all of the guarantors,
guretles, and accommodation parties In connection with the Indebtedness.

Improvements. The word “Improvamants” means and Includlas withowt limitation all exlsting and future
Improvemaents, bulllings, slructures, mobile homos alfixad on tho Real Property, facilities, additions,
raplacemants-and other canstruction on the Real Proparty,

Indebtednesa. ~The word "Indobtedness" means all principal and Intorest payable under the Note and any
amounts oxpancoc or advanced by Londer to discharge obligatlons of Grantor or expensas Incurrad by Lender
to enforce obligatiune of Grantor under this Mortgage, togather with interest on such amoun!s as provided In
this Morignge. At 1o lime shall the principal amount of Indabledness securod by the Marigage, not
including auma advanead o protect the security of tho Mortgage, excoed the note amount ot $35,600.00,

Lender. Tho word "Lendzr moans LnSalle Bank, FSB, s successora and asslgns. The Laenter s the
mortgagen under this Morigage.

Morigage. The word "Morlgage” manng this Mort?ago botwaen Granlor and Lender, and Includes without
limitation alt agsignmonis and socurl'y Inierest proviaions rolating to the Poracnal Property and Ranis.

Nole. The worc "Note" means the promliueary note or credit agreemont datedt May 23, 1898, In the original
principal amount of $35,600.00 from Borrowvor 10 Lanclar, togother with all renewals of, extansions of,
modifications of, refinancings of, consolidations of-and substitutions for the pramlssory note or agraement,

Tho interest rale on tho Note is 12.500%. The Nole |8 payable in 120 monthly paymonts of $521.46. Tho
maturity dite of this Marigage I8 June 7, 2008,

Personal Properly, The words "Personal Proporty” maan all equipment, Ilutum;d and other articles of

goraonal ?tOD y n%: or hereaftor owned by Grantor, ana now or herenfter attached or arlhied 10 the Real

roparty; together with ali accesslons, pi\rts. and additions to.-a'l raplacemants of, and all aubslitutions for, any
of such properly: and togethar with all prOfaedﬁ (Including without lImhation” all insurance proceeds and
rafunds of premiums) from any sale or other disposition ol the Propenyy,

Property, The word *Property" means colioctively the Real Proper.y ans the Personal Property,

Real Property, The words "Real Property" mean the proporty, interaaty and rights dascribed above in the
“Grant of Mortgage" section,

Related Documents. The words "Relaled Documents” moan and Includo without limliation all promissory
notes, credit agreeinents, loan agreemants, environmental agreameonts, guvranties, securlty agreements,
mortgages, deeds of trust, and all other instrumants, agreoments and documsnts.«hethor now of herealter
axiating, exucutad in connaction with the Indebtedness,

Rents, Tha word "Rents" means all present and futura ronts, rovanuas, income, [8surd, coyalties, profits, and
othor benefits derived from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES" N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDHESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNRER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. QGrantor waives all rights or defenses arlsing b[y reason of any "one Aclon" or
"anti=deliciency" law, or any other law which may prevent Lender from bringing any action aqglnst Grantor,
Including a claim for deficiency to the-axtent Lender I8 olherwise entilled to a claim for deficlency, belore or affer
kgl%der's commencement ar complation of any foreclosure action, aither judiclally or by exercise of a powar of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that: {a) this Mortgage is executed at
Borrower's request and nat at the request of Lander; {b) Grantor has the full power, ripht, and authorlty to enter
into this Mongaﬂe and to hypothecate the Property: ¢} the provisions of this Morigage do not confiict with, or
result in a default under any agreement or other instrumant binding upon Grantor and do not result in a violation of
any law, regulation, court'decree or order applicable to Grantor; (c) Grantor has established adsquate means of
obtaining from Borrower on a continulng basis Informalion about Borrower's financial conditlon; and {e) Lender
g%?mmgr)e no representation to Grantor about Borrower {including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE, Except as utherwise provided In this Morigage, Barrower shall pay to Lender
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ail Indebtedness sacured by this Morigage as it becomes dus, and Borrawer and Grantor shall strictly perform all
thelr respactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree thay Grantor's possession
and use of the Property shall be governed by the following provislons:

Posseaslon and: Use, Until.in default, Grantor me.ty remain In possessicn and control of and operate and
manage the Proparty and coflect the Rents from the Froperty,

Duty to Maintain, Grantor shall-maintain the Property In 1anantable condltion and promptly perform alf repairs,
raplacements, and maintenance necessary to preserve s value.

Hazardous Substances, The terms "hazardous wasle," "hazardous substance," “dlsposal,” "release," and
"Yhreatened reiease," as used in this Mortgage, shall have the same meanings as eet fonh (n the
Comprehensive Environmental' Response, Compensation, and Llabilig Act ol 1880, as amended, 42 U.S.C,
Section 9801, et seq.. {"CERCLA", tha Suparfund Amendments and Reauthorization Act of 1988, Pub, L. No.
99-499 ("SARA"), the azardous Materials Transportation Act, 49 U.S.C, Section 1801, ef seq,, the Resource
Conservation and: Recovery Act, 42 U.S.C. Section 6301, el seq., of other applicable’ state or Federal iaws,
rules, or reguiauons adopied: pursuant 10 any of the foregolng, The tarms "hazardous waste” and "hazardous
substance" shei also inciude, withaut imitation; petroteum and pelroleum br-products or any fraction thereo!
and asbestos, CGrantar represents and warrants 1o Lender that: (a) During the period of Granlor's ownership
of the Property, inare has been nc uss, generation, manulaciure, storage, treatment, disposal, release or
threatened roleass of 2oy hazardous waste or subsiance by any person on, under, about or from the Property;
(b} Grantor has no knoweage ol, or reason 1o Delieve thal thare has been, except as previously disclosed 10
and acknowiedged by Lencor In writtng, [} any use, generation, manusaciure, storage, Ireaimeni, disposal,
release, or threatened release ot any hazardous waste Or substanca on, under, about or from the Propenn by
any prior owners or occupants of the ‘Propancy or (ﬁL) any actual or threatened Htigation or claims of any kind
by any person relating (. sucl mavers; and {¢) Except as praviously disciosed to and Acknowledged by
Lender in welting, () neither Grantze nor any tenant, coniractor, agent or ather authorized user of the Property
shall use, genarate, manulacture, siciu, treal, dispose of, or release any hazardous waste or substance on
under, aboul or from the Property and (i) any such activity shall be canduclad In compliance with all
applicable federal, state, and Incal taws, regulations and ordinances, lnc!udlng without Iimitation those laws,
raguiations, and ordinances deacribed atvie,  Granior authorizes Lender ang e agents to anter upon the
Propesty {0 make such inspections and toeis, at Grantor's expense, as Lender may deem appropriate 1o
determing compilance of the Property with thit section ol the Mortgage. Any Inspections or lasts made by
Lender shall be lor L.ender’a purposss only and shan not_be conslrued to creale any rasponsibilily or iability
on the part of Lander to Granior of 1o any alher parson, Tha reprasentalions and warranties contained herein
are hased on Grantor's due diligence In investigatnp the Properly for hazardous wasle and hazardous
substances, . Grantor herebg (a) releases and walvas any future claime against Lender lor indemnity or
contribution in the event Grantor becomes liable for ciazatin or other ¢osts under any such laws, and’ (b}
agrees to indemnily and hoid harmlese Lender againg! a’ar and all claims, losses, labllities, damages
?enaluas and expenses which Lender may directly of indliectiy sustain or suffer resulting from & breac of
his section of the Mor!?ﬂge or as & consequence of any us2, goeneration, manulacturae, slorage, disposal,
release of threatened relerse of & hazardous waste Or substance on the properties. The provisions of this
saction of the Mortgage, inciuding the obligation to indemnity, shal sur.ive the payment of the Indebledness
and [ha salisfaction &nd reconvayance of the Hen of this Martgage o5 shall nat be alfacted by Lender's
acquisition of any Interast in the Proparty, whother by foractosure or othatvdza,

Nulsance, Waate, Grantor shail nol cause, condudt ar parmit any nuisancs nar commit, permit, or sutler any
lripping of or wastg an or 10 the Property or any portion of the Properw. Wilhou! limiting the generality of tha
oragoing, Grantor Wil nat ramove, o grant 10 any ather pany the rght ¢ remove, any timbar, minerais
{Inctuding oli and gas), soll, gravel or rack products without the pror wrillen consent ur L.ender,

Ramoval of improvemaents. Gran;or ghatl not demolish or remove any Improvermants f2om the Real Properly
without the prior writon cansent of Lender, As a condltion to the remaval of any Imgiovenients, Lender ma

require Grantor 1o make arrangemants satielaciory to Lendor lo repiace such. Imnrovements wil

improvements of at least equal value,

Lender's Rignt lo Enter. Londer and lis agenis and raprosanialives may eniar upon the Rext Propaerty at all
roasonable limes to attond 10 .Ler]dera inferests and to inspaect tho Proparty lot purposes of Grantor's
complianco with the terma and condhions of this Mortgage.

Complisnce with Govarnmental Ro?ulromontl. Grantor shall promptly comply with all laws, ordinances, and
raguintions, now or heroufter In ?ﬂac o all govemmamrl authorhisn applicablo 1o the use or occupancy ?f the
Propenty. Granlor may contafl n good 1l any such law, ordinance, or roqula}lon and withhold compllance
durlng dny pracaeding, Including appropriate appeais, 8o long a8 rantor hag notitiad Lander In writing prior 1o
doing 80 any 80 {ong as, in Lender's solo opinion, Lender's inlerasts In the ropenr ?ro not jenpardized,
Londar may require Granfor (0 posl adoquate sucurhy Or @ surely bond, roasonably sallsiaclory to Lender, 1o
protect Lender's intarosl.

Duty 1o Protect, Grantor agrees neithor (o abandon nor loavo nattenilad the Proparty, Grantor shall do all
other acle, in adahtion to those acts s® forth nbove in thig soction, which from tha characier and uga of 1he
Proporty are reasonably nocessary 1o protact and prosorye tho Propory.

DUE ON SALE - CONSENT BY LENDER, Londor may, at its option, declare immediately due and payable all
suma securad by this Marigage upon the salg or transfer, without tho Lender's prior written consant, of ail or any
parnt of tha Raeal Property, of any Intarast in the Roai Proparty. A "salo or transfer” means the conveyance of Real




UNOFFICIAL COP& 33104 e vor

06-23-1598 MORTGAGE Page 4
Loan No 7400301136 (Continued)

Property or any right, title or interest thereln; whether legal, beneficlal or equitable; whether voluntary or
Involuntary; whether by cuiright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interast with & term greater than three (3) years, lease~optlon contracl, or by sale, assignment, or transfer of any
beneticial interest in or to any tand trust holding title 10 the Reai Property, or by any other method of conveyance
of Real Property interest, [t any. Grantor I8 a corporation, partnership or limited fiability company, transter also
includes any change in ownership of more than twenty~five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohiblted by federal law or by Hinols law.

IA%’:‘{%?;QQND LIENS. The foliowing provislans refating to the taxes and liens on the Praperty are a part of this

Paymen\, Grantor shall pay when due {and in all events prior 10 delinquencyz alt taxes, payroll 1axes, special
taxes, assessments, water charqes:and sewer sarvice charges ievied against or on account of the: I*roperty.
and shall pa, when due all claims for work. done on or for services rendered or material furnished to the
Property. Granor shall' maintain the Praperty free of all llens having priority over or equal to the interest of
Lender under *is Mortgage, except for the (len of taxes and assessments not due; axcept for the Exisling
indebtedness refarrid 10 below, and except as otherwisa provided in the foliowing paragraph.

Right To Contest.. Grantor.may withheld payment of any tax, assessment, or clalm In connection with a good
falih dispute over the Gotgation’to pay, so long as Lender's interest in the Property Is not ’!'eoFardlzed. If a lien
arlses or is filed ag a resuit-of nonpayment, Grantor shall within fifteen (15) days afler the lien arises or, If &
lien is filed, within fiteen (15, days after Grantor has notice of the filing, sacure the discharge of the lien, or if
requested by Lender, dencasit with Lender ‘cash or a sufficlent corporate surety bond or other security
satisfactory to Lender In an amrunt sufficient to discharge the lien Cg)luss any costs and attornays' {ees or other
charges. that could accrue as a-raosuit of a lareclosure or sale under the llen. [n any contest, Grantor shall
defend itself and Lender and shall s*:::sfr any adverse judgment befora enforcement against the Property.
S{é‘é“%& l shéul name Lender as an adcitional obligee under any surety bond furnished in the contest
eedings.

Evidence of Payment. Grantor shall upuii-uemand furnish 10 Lender satisfactory evidence of payment ¢f the
taxes or agsessments and shall authorize the aooropriate governmental official 1o dellver to Lender at any time
a written statement of the 1axes and assessmen.s against the Property.

Notice of Construction.. Grantor-shall nolify Lencer ai least fifteen (15} days before any work is commenced,
any services are furnished, .or-any materials are supplizd 1o the Property, if any mechanic's llen, materiaimen’s
tien, or other llen could-be-asserted. on account of tho.veerk, services, or materlals, Grantor wil upon request
of Lender furpish,to Lender advance assurances satisfastzev 10 Lender that Grantor can and will pay the cost
of such improvemants. .

mggfg’;ﬂ DAMAGE INSURANCE, The following provisions reialing to insuring the Property are a part of this

Malntenance of (nsurance. Granior shall procure and maintain polizies of fire insurance with standard
extended coverage  endorsements on A replacement basis for fie lull ipsurable value covering ait
Improvements on the-Real Praperty in an amount sufficlent (o avold apgication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policles shali be wiitizn by such insurance campanies
and in such lorm as may. be-reagsonably accaptable jo Lender. Grantor sha'i dafiver to Lender cenllicates of
coverage from each insurer comainlr;?-a stipulation that coverage will not be carcalled or diminished without a
mintmum of len-(10) -days' .prior. written notice to Lender and not containing a:y disciaimer of the Insurer's
Hability for ra!lure.!o,gi_ive ‘such notice, Each insurance policy also shall include an endcrsemant providing 1hat
coverage in favor of Lender will not be Im?alred in any way by any act, omission ar.fatultt of Grantor or any
other parson,  Should the Real Propertx at any time become located in an area designiatet by the Director o!
the Federal Emer erﬁ;Managemant gency as a special ftood hazard area, Grantor ayrces to obtaln and
malntain Federal Flood" Insurance for the full unpaid principal balance of the loan, up to (he maximurm policy
limils 86l under the: National Flood. Insurance Program, or as otherwise required by Lender aad {0 maintain
such Insurance for the term of the loan.

Application of Praceeds. Grantor shall promntly nom( tLender of any loss or damage to the Property. Lender
may maka proof of loss ! Grantor fails 1o do 'so within fifteen (15) days of the casualty. Whather or not
Lender's security is impaired, Lender may, at its eiection, apply the proceeds lo the reduction of the
Indebtetiness, payment of any llen attecting the Property, or the restoration and repalr of the Property, !
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed Improvements in:a.manner satisfactory 1o Lender. Lender shall, upon satlsfaciory proof of such
expendiiure, pay or. reimburse Grantor from the proceeds for the reasonabte cost of repair of restoration if
Grantor Is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
aher their raceipt and which Lender has not committed to the ropair or restoration ol the Property shall be
used first to pay any amount owing fo Lander under this Mongage, then 10 pay accrued Interest, and the
remainder, it any, shall be applied to the princlpal balance of the In ebtedness. If Lender holds any procest's
after payment in lull of the Indebtedness, such proceads ghall be pald 1o Grantor,

Unexpired Insurance af Sale, Any unexpired insurance shall Inure to the benefit of, and pass 10, the
purchaser of the Property covered oy this Marigage al ang trustee’s sale or othar sale held under the
provisions of this Mortgage, or &t any foreclosure sile of such Proparty,

Compliance with Existing Indebledness. During the pericd in which any Existing Indebledness described
be!oxﬁ I8 in alfect, compﬁance with the lnsurancge pfogisiona contained in the Instrument evidencing such
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Existing Indeblodnet‘a shail conatitrta ¢ompliance with the Insurance provisions under this Morigage, 1o the
axteni compllance with tho tarms of this Mongage would constilule & du?llcalion o! Insurance roquirqm nt, i
any proceads from the insurance bacomo payable on ioss, the pravisions In this Mortguge for division of
ﬁ{gggf&enesar;m: apply anly to that portlon of the procoeds not payable to the holder of the Existing

EX Eh’DiTURES BY LENDER, I Grantor falls 10 comply with any provision of this Martgage, Including any
obilgation to maintain Existing indebtadnags in good standing as required below, or if any actlon or groce ng I8
commenced that would materially aftect Lencler's interests in the Properly, Landar on Grantor's beball may, %ul
shfnll not be required 1o, take any action lhtil Lender daems appropriate, Anv amount that Lender exponds in 80
doing will hear inlerest &l the rate provided lor in the Note from the dala Incurred or paid by Lendor 10 the dale of

! bx Grantor, All such expenoes, at Lender's option, will (a} bo payable on demand, () be added 0 the
nce ol the Note and be apportioned among and ba payabla with any Installment payments to becoma due
during elther ii) the term of an?! aeﬁllcable insurance Bollcy or (i) the ramalnlnqrterm of the Nota, or (c) be
treated as a balloon payment which - will ba due and aH (& &t the Nela's maturity, This Mortgage also will secure
payment of thege smounts, The righta provided lor In this 'paragrni)h ghall be in addition 10 ant glher rlﬂhis or any
ramedies 10 which i.enger may be entitied on account of the delaull, Any such action by Lender shall nol be
construed as curTng *he default'so ag to bar Lender from any remedy thal It otherwise would have had.

xﬂvggg%agm DEFENSE OF TITLE, The foliowing provisions relaling 1o ownership of the Property are a part of thia

Title, Granlar warranis ‘.ha}: {a) Grantor holds good ard! marketable title of record to the Proparty In lee
simple, free and clenr i % *ans and encumbrances other than thase set forth In the Real Propeny description
ar In the Existing Indebletess section below or in any title insurance policy, title report, or 1inal titla opinion
igsued In favor Of, and accrzed by, Lender in connection with this Morigage, and (b} Grantor has the i
right, power, and authority to exruite and dellvar this Mortgage to Lender,

Defanne of Titie, Subjact ta the exception In ihe pamﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawiil claims of all persons, In (he event any aclion or proceeding Is
commenced that questions Grantor’s titie or the Interast of Lender under this Morigage, Grantor shall defend
he action at Grantor's expense, Granici may be.the nominal Pany in aucchrocaed ng, but Lender shall be
enthled lo-participate In.the proceeding arnd i be represented In the proceeding by counse! of Lender's own
choice; and Grantor wiil dellver, or cause vt delivered, 10 Lender such Instruments as Lender may request
irom time 10 time-to permit such' participation,

Compliance With Laws. Grantor-warrans that tha Property and Gramtor's use of the Property complies with
all exlsting applicabie laws, ordinances, and regulaicns-of governmental authorlties,

EXISTING INDEBTEONESS. - The follawing provisiona ~concerning existing indebtedness (the “Existing
indebladness”) are a pan of this Martgage.

Existing Lien. The lien of this Moripage securing the Indéhiedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees lo ray, or see 10 the payment of, the Existing
Indebtednass and. 1o prevent any default on such indebtedness, Anv-dafault under \he instruments evidencing
such Indebtedness, or any default under any security dacuments for such.indebtedness.

Defaull, it the payment of am‘ instaliment of principal or any interest o7 *tia Existing Indebledness is not made
within the time réquired by- the note evidencing such indebtedness, ‘o chould a default occur under the
instrument securing ‘such indebledness and nol be cured during any applicatia grace perlod thereln, then, at
the option of. Lender, the indaebledness secured by this Mortgage shall becur)e immediately due and payable,
and this Mortgage shall be In default.

No Modification: .Grantor. shall. not-enter into any agreement with the holder of any rovtgage, deed of trust, or
other security agreement which has priority aver this Mortqage by which that agreeraent ie. modified, amended,
extended; or ranewed without the prior written consent of Lender, Grantor shall nennraer iaquest nor accept
any future advances under any. such security agreement without the prior written consent o? Lender.

CONDEMNATION. The following provisions refating to condemnation of the Praperty are a part'of thls Morigage.

Application of Nel Proceeds, ‘[I-ali or any part.of the Praperty is condemned by eminent domain proceedings
or by any {Jroceedingror purchase In lleu of condemnatlon, Lender may at its election require that all or any
ortion of the net Froceeds ol the award be applled. to the Indebtedness or the repair or restoration of the
ropety. The net proceeds. of tha award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incuf_red by Lender In connection with the condemnation,

Proceedings. !t any praceeding in condemnation Is tiled, Granter shall promptly notify Lender in writing, and

Grantor shall promplly take such steps as may be necessary lo defend the action and obtaln the award.

Grantor may De the nominal’ anY in. such proceeding, but ‘Lender shall ba entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor will deliver or

ggut?a sgﬂ%e- delivered to Lender such instruments as may be requested by it from time to lime to permit such
r n. '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
relating lo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxea, Fees and. Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Mertaaga-and:-ta e whatever other action is requested by Lender to perfect and continue
Lender's lien-on the Heal Property. . Grantor shali reimburse Lendar for all taxes, as described below, together
with all expenses.incurred In-recording, perfecting or continuing this Monigage, Including without limitation al}
taxes, fees, documentary stamps, and-other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which thig section applles; () & specific tax uFon 1hig type of
Mongaéw or upon &il or any pan of the Indebtedness aecured by this Mortgage; (b) a specific tax on Borrower
which 8arrowar I8 authorized or requlrad to deduc! from paymenls on the Indeblednoss secured t&v this type of
Mortgage; (c) a tax on this type of Mort?nqe chargeable againg!l the Lendar or the holder of the Note; and {d

gosr,r)aewgelrc tax on all or any portlon of the Indablednass or on payments of principal and interest mage ‘J;)'

Subseguent Taxes, |f any tax 10 which ?his sactlon_applies I8 en’\cted gubsequent to the date of this
0 { (a8 gafinad baiuwl.G and Lander may

lect a8 an Event of Dofau
exercise any or all of s avallable remadies for an Evant of Dolault as provided below unlose Grantor elther
E\) pays the ax balore |t bacomes delinquent, or (b) coniasts the tax us provided above in the Taxes and
tcl’eilgn%%c;llon and deposits with Lender cash or a sullicient corporate suraty bond or other seturlty satisfactory

SECURITY AGREEMENT; FlNAN?lNG STATEMENTS. The following provisions rolating 10 this Mongage as A
gecurity agreament are a part of this Mortgage.

Securlty Agceement. This instrument ahall constitute a socurity agreemant 10 ‘ho extent any of tho Property
cons "? 08 1|xu:.‘as or other persanal property, and Lender shall have il of the rights of a secured parly under
the Uniform Cormarcial Code as amended from time 10 time.

Soocurity Inla[esl. Upon request by Lendor, Grantor shall execute financing alatemenis and taka whatevor
other action is requrxiad by Lender lo pertef! and continue Lander's securily Interes) In the Rents and
Porsonal Property, |» w..»dllior\ 10 rocordlngth B Mo[iqnge in the ra&l properly rOfords. Landar may, at any
Imo and withou turther 8umorlzatlon from Grantor, file axeculed counterparns, coap @8 of raproductions ?I this

ortpage as a f nunclnq sireemant, Grantor ahgu ralinburse Lendor for all exponses Incurrad In parlecting or
gontinuing this securlty iniarest.-Upop default, Grantor shall assemble the Parsonal Properly In %mnnner and
al a place raagonably convenlent to-Granior and Londer and mako it avallablo 1o Lendor within three (3) days
alter racoipt of written demand trora Lender.

Addrosees. Tho mallin? addroasag of ararﬁor {dobtor) ang Londer (socured pany), frem which Information
concerning the aecurlly Interest gramadd oy this Mortﬁme muy be obtiined (each 4B roguired by the Uniform
Commaorcial Codo}, are as staleg on ﬁm first.nngio of this Morlgage.

FURTHER ASSURANCES: ATTORNEY=IN-FAC'¢ Tho following provisions rolaling to further assurances and
atiornay=in=fact ara a pért of this Morlgage.

Further Assurances. Al any time, and from lime 10 Yme, upan request of Lendor, Graor will make, execute
and doliver, or wili cause (o be majm. axocurgd e c‘:fllvamd. 10 Londer or 1o Londer's designee, and when
requosted by Lendor, cause to bo filod, recorded, rafitar, or rorecorded, #e tho case may bo, al such times
and In such officea and places as Lendor may deem auprantiate, any and #all such mor‘qn a8, Jeods of trust,
gocurily cleads, securlly tzpraamentu. finkncing statemonie, continuation statemants, Insfruments of further
agsuronco, centlificatas, und other documants as may, In the euio opinion of Lendar, be nacessary of desirable
(n order 1o enac‘ume complota, e[‘fect. continue, or preserya gn) tho obligations of Grantor and Borrower
undar tha Note, this Montgage, an h 0 Rolale Docun}?nta. ana (bYtha flons and sacurlly Intaresis crealed by
this Mortqagie on the Property, whather now awnaed or arennof atuirog by Grantor, Unloss Prohlblled by law
or agreed 1o the contmrr y Lendor In wrnlr:f) rnm]o: shall relvbusao Londer for all cosls and expenses
incurred in connaction wilh the matters roferrod o 1n this parugraph,

Attornay-ln-Fnct. I Grantor fails to do any of the thinga relarrad 10 In 1% Lraceding paragraph, Lender may
do 8o for and in the name ol Grantor dand ot Granlor's oxpenso, For such purposes, Grantor heraby
irrevocably appoints Lender as Grnnt?‘r's attornoy=in=fact for the purpose of ‘making, axecuting, dOﬂVGl’iﬂ?.
tiling, racording, -and doing all other things a8 may be nacessary or desiratis, In._Londer's sole opinion, 1o
accomplish the matters rafarred 1o In tho praceding paragraph,

FULL PERFORMANCE, Il Borrower pa‘vs all the Indebletness when dua, and oiriv'se perlorms all the
obligations Imposed upon Qrantor ynder (his Mortgags, Ler\der shall executé and deliver 17 Grantor a suilable
satisfaction o this MoﬂnaFa and_sullable statements of 1ormination_of any rlrancln slalomant an file evidencing
Lendor's securlty Intorest In the Rents and the Personal Property. Grantar wiil pay, it permittes Lv applicable law,
any reasonable termination lee as datermined by Lender from'time 1o time. If, howaver, pa“mem I8 made by
Borrower, whother voluntarlly or otherwise, or by guarantor or by any third party, on the indebledness and
tharealter Lender is forced to remit the amount of that payment (a) 1o Borrowar's lrustee in bankrupicy or 1o any
similar persan under any fecaral or stale bankrupicy law or law for Iha rellel of debtors, {b) by reason of any
judgment, decree or ordar of any court or administralive body having jurlsdiction over Lender or any of Lender's
ra;‘Jeriy. or ‘c) by reasop o! any sotilemen! or compromisé of any claim made by Lender with ‘any claiman

ding without himitatien Bouowarlf the Indabtedness shali be considered unpald lor the purpose of

Mortgage, this evant shall have the sam

onforcement of this Mongage and this Mortgage shall conlinue o be effective or shall be reinslated, as the case
may be, notwithstanding any canceflation of this Mo(tgaga or ol any note or oiher insirument or agreement
evidencfng the indebledness and the Froparty will continue 1o secure the amount repald or recovered 1o the same
extent as If that amount never had baen originally received by Lender, and Grantor shall be bound by any
judgment, cecree, order, settiement or compromise ralating te the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shail consiltute an even! of default ("Event of Defauit")
under this Mortgage:

Dafault on Indebtedness. Failure of Borrowar to make any payment when dué on the Indebledness.

Default on Other Paymenta, Fallure of Grantor within the time required by this Mortgage 10 make any
ggvrﬁgp‘t for taxes Or (naurance, or any other paymant necessary 1o prevent filing of or to affect discharge of
y lien,
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ComPliance Default, Failure o Grantor or Borrower to comply with any ather term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. .Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Monﬁage, the Note or the Related Documents is false or misleading In any

material respect, either now or at the hme made or furnished,

Defective Collateralization. - This Mortgage or any of the Related Documents ceases to be ln full force and

M elffect {including failure of anyrcollateraFdocumema to creale a valld and pertected security interast or llen} at
any time and for any reason,

Death or insolvency. Tha death of Grantor or Borrowar, the insolvency of Grantor or Borrower, the
appaintment of a recelver for any part of Grantor or Borrower's Froperty. any assignmen for the benefit of

creditors, any type of creditor workout, or the commencemant o
ingolvency laws Dy or against Grantor or Borrower,

Foreclosure, Forfaiture, ete. Commencement of fareclosure or forfelture proceadings, whether by judicial
praceeding, 4eif-help, repassession or any other methad, by any crediior of Grantor or by any governmenial
agency agains: any of the Prupert{. However, this subsection shall not appl?f in the event of a good faith
dispute by Graater as 10 the validity. o reasonableness of the claim which is (he basis of the foreclosure or
forefelture procesdiag, provided thal Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond 107 tha claim satisfaciory to Lender,

Breach of Other Agracrnanl, Any breach by Grantor or Borrower under the terms of any other agreemeni
between Grantor o Borovar and Lender that is not remedied within any grace period’ provided therein,
including without' [imitatic:s any ‘agraement concerning any indebtedness or other obligation of Granlor or
Barrower to Lendar, whethe -existing now or later.

Exiating Indebladnesa. A defeult shall accur under any Existing indebtedness or under any Instrument on the
Properly securing any Existing iruebtedness, or commencement of any sull or other action to foreclose any
existing lien on the Property,

Evants Atfecting Guarantor, Anr of inepreceding events occurs with raspecy 10 any Guaranior of any of the
indebtednass or any Guarantor dies.or Lazemas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness,

Insacurity, Lender raasonably deems itesll inscurs.

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurience of any Event of Defaull and at any time thereafter,
Lender, at its option, may axerclse any one or more or iha ‘ollowing rights and remedies, In addiiion 1o any other
rights or remedies provided by law,

Accelerals indeblednesa, Lender shaii have the ght & s optlon without notice to Borrower 10 declare the
?é'éiﬂﬁ a!gdlgbéggneas immediately due and payabie, including ary. prepayment penaity which Borrower would be

UCC Remedies. With raspect to all or any part of tha Parsanal Przputty, Lendar shait havae all the rights and
remedies of & secured par@r unger the Unbmm Commercial Code. P g

Collect Rents, Lender shall have the ripht, withoul notice to Grantor < Borrowar, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app:ljy the nel proceeds, cver and
above Lendar's costs, against the Indebtednass, In furtherance of this right, Lordar may reguire any tenant or
other uger of the Propenty 10 make payments of rent or use 588 diractly 10 Lenaar. if the Renls ard collected
by Lender, then Grantar trravocably dosignates Lander ag Grantor's altorney-n-fact 10 andorge Instrumenis
racelved in payment thereo! in the namo of Granlor and to negoallale the same. and collect the proceads.
PaYmems by tenants or other usars ta Lander In response 10 Lender's damand shill e2disly the obligations for
which m? payments are made, whethar or not any proper grounds for the demant eadted. Lender may
oxorciso ity rights undar this aubparagraph elther in person, by agant, or through & racelve.

Mortgagee in Posoeasion, Londa{ shall hava the right 10 be placed as mortgagee In posuessian or lo have a
recelver appoiniad to mk%posaess on of all or any part of the Property, with (ha power 1o pre'est and preserve
the Property, 1o operute the Propom‘ preceding foreclosurg or gale, and 1o collect the Rents from the Propany
and apply ,he Brocaeds. over and above he cosl of the racaivarshlp, ngaingt 1ho lndeb;edt]ess. The
martgagee in F 88088I0N Of rn?eiver may sorve withoul bond i parmitted by law, Londer's right to the
pppoiniment of a receiver shall oxist whethar or nol tho apparani vilue ?r tha Properly exceeds the
In g})!gdnaaa by & substantial amount, Employment by Lender shall not disqualify a person Irom serving as a
tecelver,

fhl%digrlgh &?Jnnlosure. Langar may oblain a judicial decraa foreclosing Granior's interast in all or any pan of

Ooliciency Judgmenl, |f parmitted by epplicabio faw, Lander may obiain a judamum lor any deliclenc
ramaining in tho Indobledness duo 1o Lendor aflor npplication of all amounts rocelved from tha exarciae of th
rights providad tn this sedlion,

Other Remadies, Lendor shall ravo all othor rights and romadies pravided In this Mortgage or the Nolg or
available at taw of In equity,

Sale of the Properly, To the oxt n‘ gormumd by applicublo law, Grantor or Borrowor horably waive any ?nf
all rigght to hava the propory. marshatlad, tn exerciaing e riphts und ramadies, Lendor shall be free (o solt all
or any part of “\e P[oparw logeiher or ?apnrnwly tn ora salo or by separaio salos, Londer shall bo entitled 10
bid al any public gale on all or any portion of tho Proparty,

any proceeding under any bankruptcy or
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Nolice of Sale. Lander shall glve Grantor reasonable notice of the time and place of anr public sale of the
Parsonal Property or of the time after which any private sale or olher Intended disposition of the Personal
mé)%g?gr oi? c%los ggsmoage. Reascnable notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedies, A walver by ang party of & breach of a provision of this Morigage shall not
constitute a waiver of or prejudica the party's rights otherwise to demand strict comPNance with that provision
or any other orovision, Eléctlon by Lender to pursue any remedr ghall not exclude pursult of any other
reme { and an election to make expenditures or take actlon to perform an obligation of Graptor or Borrower
under this Morigage after fallure of Grantor or Borrower 10 perform shall not affect Lender's right to declare a
default and exerclse its remedies under this Mortgage,

Atlorneys' Feca; Expenses. (f Lender Instiules any sull or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender. that in Lender's. .opinion are nacessar;‘ at any time for the protection of its Interest or the
enforcemant of.ils rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the da'c: 0 expendlture’untii'-reﬁaid al the rate provided for in \he Note, Expenses covered by this
Paragraph inclurte, without limitation, however subject to any limits under applicable law, Lender's attornays’
ees and Lendur's iagal expenses whether or not there Is a fawsuit, including attorneys' fees for bankruplcy
proceedings. (incivulng efforts 1o modify or vacate anr automatlc stay or Injunct on? appeals and any
anticipated post-jtuarent collection services, the cost of searching records, obtaining title reponts {including
foreclosure reports), auivayors'. reports, and appraisal fees, and thle insurance, to the extent permitted by
applicable law. Borrower-alsa will pay any courl costs, in addition 10 all other sums pravided by law,

NOTICES TO GRANTOR AND OY*:ER PARTIES, Any notice under this Mangage, Including without fimitation any
notice ol default ‘and any nolice of -sale 10 Grantor, shall be in writing, may be sent by lelefacsimile {unlass
olherwise requirer): by Jaw), and' shall o+ effective when acluanr delivered, or when deposited with a nationally
recognized overnlght courier, or, it mai'ed, shaii be deamed eflective when deposited in the Unlted States mall first
clasy, certilled or registered mail;.postags pispald, airected to the addresses shown near the beginning of this
Mortgage,- Any party may change lis-addrass for notices under this Mortgage by giving formal written notice to the
ather partles, spec in?: hat:the purpase of (he notice Is to changra the party's address. All coples of notices of
foreclosure from the holder- ot any-lien which ngs prierity over this Mortgage shall ba sent to Lender's address, as
shown near the beginning of this: Mortgage. For ratice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address:

MISCELLANEOUS PROVISIONS, The following misce.laneous provisions are a part of this Mongage:

Amendments. This-Mortgage, together with any Reialed Documents, constitutes the entire understanding and
agreament of the parties as-to the matters set forth In tils ‘Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given In writing and signza by the party or parties sought to bae charged or
bound ty the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Leiaer o5 accepted by Lender in the State of
lllinois, This Mortgage shall be governed by and construed in uccorzance with the 1aws ot the State of
Minols.

Caption Headings. Capxlon-headin?s- in this Mortgage are for conveniense surposes only and are not o be
used to Interoret or dafine the provisions of this Mortgage,

Merger. There shall be no nierPer of the Interest or eslate created by this Marigoye with any other Interest or
egte}s enitnD;hLee: Pdroperty at any time held by or for the beneft of Lender In any canaclty, without the written
conse ender,

Multiple Parties. All abligations of Grantor and Borrower under this Mortgage shall be jeint-and several, and

all relerences to Grantor shall mean each and every Grantor, and all relerences to Borrov.er-shall mean each

?hr}d ﬁv?try Borrower., This means that each of the persons signing below is rasponsible fur s obfigations in
§ Mortgage,

Severabllity, 1t a count of compstent jurlsdiction finds ang provision of this Mortgage to be Invalld or
unenfaorceable as 10 any person or circumstance, such finding shall nat render that provision invalid or
unenforceabie as to any other persons or circumstances. | feasible, any such offending ?rovislon shall be
daemed to be modified to be within the limits of enforceabllity or validity; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage In all other respects shall
remain valict and enforceable,

Successara and Asaigns, Subject 10 the limitations stated in this Mortgage on transier of Grantor’s intarest.
this Martgage shall be binding upon and inure to the benefit of the parties, their successors and assigne. i
ownership ol the Properly-bacomes: vested in a person other than Grantor, Lender, without nollce to Grantor
may deal with Grantor's successors with_referance to this Morigage and the Indebtedness by way o
;oabeb%r%n%nsor extension withoul raleasing Grantor from the obligations of this Mortgage or fiabliity under the
ndebtednass.

Time |a of the Essence, Tima is of the essence In the performance of this Mortgage.

Waiver of Homeslead Exemﬁtlon. Grantor hereby releases and walves all rlghta and beneflts of the
homestead exemplion laws of the State of lllincls as 10 all indebtedness secured by this Morigage.

Waivers antd Conaents, Lander shail not be deamed lo have walved an\t rights under this Marigage {or under
the Related Documants) uniegs guch waivar 18 In writing and signed by

ender. No delay or omission on the
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part of Lendar In axgrclaing any rir?ht shall oPnralo 18 U walver of such right or any olher fight, A wﬂvm by
any party of o provision of this Morigage shali nol constitute a waiver of or prejudice the party's right othorwise
to demand slrict compllance with (ha &rovieion or any other provislon, No prior walver by Lender, nor any
course of dealing betwoen Lendor an rantor or Borrower, shall conelitule a waiver of any of Lender's rlgh!a
or any ol Grantor or Borrower's obligations as to any Iuture transactions. Whenover consemt br Landar Is
required In this Mortgage, \he granting of such consent by Lender In any Instance shall nol constilute
continuing congomt to subsoquont instances whers such consent I8 required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

m;“f “BONALD CAF &R

‘»
B SR PO A
#5"T T CLINESSE CARTER

3

INCIVIDUAL ACKNOWLEDGMENT

STATEOF ZT-Lltiivy )
) 88
COUNTY OF__ @t 2

On this day belore me, the undersigned Notary Public, personpiiy appeared DONALD CARTER and CLINESSE
CARTER, ta me knawn to be the indlviduals described in and who gxecuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, lorhe uses and purposes tharein mentioned.

Given under my hand and official seal this __2 > day of _ AP« , 19 95,

By /A e Resiting 8t D22 Ao /y e 2demg i LL
Notary Public In and for the State of _LLé u o1 <

My commiasion exples "OFF] EIAL SEALY
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